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1. CAC NHAN TO RUI RO ANH HUONG PEN GIA CHUNG KHOAN NIEM YET
1.1. Rii ro vé kinh té

Theo béo céo kinh té Viét Nam nam 2017 ciia World Bank, kinh té Viét Nam d3 c6 nhiéu budc phat
trién ngoan muc. Sau giai doan suy gidam nam 2012 va 2013, nén kinh té da tang trudng trd lai, dat
mirc 6% nam 2014, tiép tuc tang 1én mic 6,68% nam 2015 va dat muc 6,21% trong nam 2016. Sang
dén nam 2017, véi sy phéat trién manh mé& ctia nganh cdng nghiép, phuc hdi ciia nganh nong nghiép
cling v&i nhu cau trong nudc ting cao di gitp nén kinh té Viét Nam dat toc do tang truong 6,8%, cao

hon mtrc ky vong cta Chinh phu.

Véi tinh hinh kinh té kha quan trong thoi gian vira qua, Viét Nam dugc du béo sé tiép tuc ting truong
manh mé trong tuong lai gan. Theo t6 chitc Ngan hang Phét trién Chau A, kinh té Viét Nam du bao s&
tiép tuc tang truéng manh meé vdi GDP cé thé tang 7,1% trong nam 2018. Pac biét,vira qua Viét Nam
vira ky két thanh cong Hiép dinh Pdi tac Toan dién va Tién bd xuyén Thai Binh Duong (goi tit 1a
CPTPP), ky vong sé& giup doanh nghiép Viét Nam dat dugc nhiéu théa thuan trong twong lai. Su phat
trién vé kinh té n6i chung va doi song nguoi dan dugc nang cao noi riéng sé tao dong luc cho cac loai
hinh dich vu giai tri phét trién, trong d6 bao gém ca dich vu giai tri truc tuyén va dich vu quang céo

tryc tuyén cua Yeahl.
Rai ro lam phat

Céc rui ro trong tai chinh doanh nghiép thudng gin lién voi hién tuong lam phat trong nén kinh té.
Theo nhing s6 liéu duoc cong bd, trong nhimg nim gan day Viét Nam dang xu 1y rat tot tinh trang

lam phét so véi cac nam trude.

Dinh diém lam phat tai Viét Nam 1a 22,3% vao nam 2008 1a do khiing hoang tai chinh dan dénsu suy
thodi trong nganh ngan hang vao giai doan 2008 — 2010. Ngay sau d6, Chinh phu da néi long chinh
sach tai khoa va chinh sach tién té dé di dau véi nhitng van dé kinh té trong giai doan 2011— 2013,
Tir nim 2012, ty 1& lam phét duoc kiém soét véi mirc ting 6,8%, bang 1/3 S0 v&i muc ting ctia nim
2011, hoan thanh chi tiéu dudi 10% cua nam 2012 ma Chinh phu da dat ra tur dau nam. Két thic nam
2013, cac diéu kién kinh té vi m6 ctia Viét Nam da 6n dinh hon so v&i thoi ky bat 6n dau nam 2012.
Theo Téng cuc théng ké Viét Nam, lam phéat ndm 2013 dugc kiém ché, chi sb gia tiéu dung (CPI)
thang 12/2013 tang 6,0%, thap nhat trong 10 nim qua va dat muyc tiéu cta Chinh phi1 dé ra 1a khoang
8% so v6i ndm 2012. Giai doan 2014 — 2017, lam phat da duoc kiém ché & muc 4,0% va dy béo trong
nam 2018 con s6 ndy sé& ting cao do tinh hinh kinh té vi mé nudc ta chiu nhiu stic ép tir bién dong
cua gia dién leo thang cung v6i nhitng chinh sach ndi tin dung ctia Chinh phu trong thoi gian vira
qua. Nhitng bién dong nay s& anh hudng it nhidu dén tinh hinh kinh doanh va loi nhuin ctia Cong ty

trong thoi gian toi.
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Hinh 1: Lam phat Viét Nam qua cac nadm 2000 — 2017
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Riii ro 13i sudt

Lai suat 1a mot yéu rat nhay cam d6i v6i nén kinh té, anh hudng truc tiép dén tiét kiém va dau tu, san
xuét kinh doanh ciia cac doanh nghiép noéi chung. Theo nhan dinh ctia Ngan Hang Nha Nudc, nim
2018 12 ndm thi truong tai chinh qudc té& c¢6 nhiéu bién dong theo hudng khong thuan loi, ap luc huy
dong von trai phiéu Chinh phu tiép tuc ting cao va nhu cau tin dung trung dai han gia ting thi ap luc
Ién mat bang i suat |4 rat 16n. Rui ro vé I3 suat ddi véi mot doanh nghiép xuat hién khi chi phi tra 1ai
vay cuia doanh nghiép cao hon kha ning tao ra loi nhuan. Mirc riti ro vé 13i suat 1a khac nhau giita cac
nganh tiy theo co cau no vay cua cac nganh d6. Mirc 13i sudt cang cao thi doanh nghiép cang kho

khan trong viéc huy dong vén dap tmg nhu cau san xuat kinh doanh.

Ngan hang Nha nudc Viét Nam diéu hanh 13i suat théng qua hai loai 13i suat chinh: 13i suat tai chiét
khau va l3i suit tai cAp von. Trén co so céc I4i sudt diéu hanh cua Ngan hang Nha nudc Viét Nam, hé
thdng ngan hang thuong mai s& quyét dinh muc 14i suit huy dong vén va lai suat cho vay. Mit bing
141 sudt thay doi s& anh huong dén chi phi tai chinh va hiéu qua hoat dong kinh doanh, loi nhuén cta

cac doanh nghiép nodi chung va Cong ty C6 phan Tap doan Yeahl noi riéng.
1.2.  Rii ro vé luit phap

Hoat dong kinh doanh chii chdt cia Cong ty 13 san xuét va cung cap dich vu giai tri truc tuyén; do d6
Cong ty khong thé bao dam rang céac luat, quy ché va quy dinh lién quan dén hoat dong san xuét va
cung cap dich vu giai trf tai Viét Nam s& khong c6 nhiéu thay doi trong twong lai. Nhitng thay doi 6
c6 thé doi hoi Cong ty phai sira d6i co ché hoat dong hodc gia tang chi phi, anh hudng bat lgi dén cong
viéc kinh doanh, tinh hinh tai chinh ctia Cong ty.

Cac hoat dong kinh doanh cta Cong ty can nhiéu loai gidy phép va chip thudn tir cac co quan nha
nude, cac gidy phép ndy trong mot sb truong hop nhat dinh s& can duoc ndp hd so xin cip, stra doi,

cap méi hodc gia han, tiy timg truong hgp. Cong ty khong thé bao dam véi cac nha du tu tiém ning
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ring co quan nha nudc c6 lién quan s& cip cac gidy phép moi, cho phép sira d6i hodc gia han gidy
phép hién co ciing nhu s& cip cac gidy phép néi trén trong thoi han ma ching toi du doan. Viéc mat,
hoic khong thé stra ddi, xin cAp méi hodc gia han bat ky gidy phép hodc chap thuin quan trong nao
can phai c6 dé thyuc hién hoat dong kinh doanh ctia Cong ty déu ¢ thé anh huong bat loi dang ké dén
cong viée kinh doanh, tinh hinh tai chinh, két qua hoat dong kinh doanh va trién vong ciia Cong ty.

Ngodi ra, cac tiéu chuan quan 1y doanh nghiép tai Viét Nam nhin chung khac véi cac tiéu chuan quan
Iy doanh nghiép tai cac nude c6 nén kinh té phat trién. Chang han, c6 thé c¢6 nhiéu khac biét vé murc
d6 giam sat ctia Hoi Pong Quan Tri, viéc thiét 1ap va pham Vi cta c4c co ché giam sét ndi b, thiéu
quy dinh vé cac ban mang tinh bit budc nhu ban kiém toan, va pham vi cac quy dinh lién quan dén

tinh doc 1ap cua céc thanh vién cia Hoi dong quan tri.

Hoat dong kinh doanh ctia Yeahl hién dang chiu su diéu chinh ctua Luat Doanh nghiép, Luat Canh
tranh va cac Luat khac c6 lién quan cting hé théng cac vin ban huéng dan va diéu nay c6 thé dan dén
rii ro vé phép 1y cho Yeahl khi hién nay hé thong phap luat ciia nude ta chua that sy nhat quan, cAc
van ban hudng dan thi hanh van chua hoan chinh va dang trong giai doan hoan thién nén con nhiéu sira
d6i b6 sung. Thém vao d6 van con ton tai nhidu quy dinh hanh chinh phtc tap chong chéo trong quan
1y Nha nudce noi chung.

Luat Thué thu nhap doanh nghiép stra d6i nim 2013 ban hanh ngay 19/06/2013, c6 hiéu luc ngay
01/01/2014 tiép tuc dugc bd sung va hudng dan va da c6 nhidu thay doi 16n va Luét stra ddi cac Luat
vé thué nam 2014 ban hanh ngay 26/11/2014, c¢6 hiéu luc ngay 01/01/2015 do c6 nhitng van dé nay
sinh trong qua trinh giai thich va/hodc thuc hién Luat nay. Bat ky thay d6i nao ddi véi luat phap vé
thué ctia Viét Nam c6 thé anh huong dén hoat dong kinh doanh ciing nhu nghia vu thué ciia cac Doanh
nghiép Viét Nam noi chung, cling nhu ctia CTCP Tap doan Yeahl noi riéng.

Bén canh do, Yeahl hién dang ap dung chinh sach thué thu nhap cé nhan kinh doanh cho céc ddi tac
n6i dung s6 theo cong vin sd 3407/CT-THNVDT ngay 29 thang 12 nim 2017 ctia Cuc thué Bén Tre
va chinh sach nay c6 thé bi thay doi theo quyét dinh ciia Co quan nha nudc c¢6 tham quyén.

Hoat dong kinh doanh cta Yeah1 hién dang chiu sy diéu chinh cua cac luat chuyén nganh: Luét cong
nghé thong tin 2006, Luat Vién thong 2009; Luat Xuét ban 2012; Luat Bao chi 2016; Luat Tiép can
thdng tin 2016...Luat an ninh mang méi duoc Qudce hoi théng qua ngay 12/06/2018 ciing s& co anh
huong gian tiép dén hoat dong kinh doanh ctia Cong ty. Rili ro tir luat méi nay sé duge phan tich cu
thé hon & phan rui ro dic thu.

1.3.  Céc riii ro diic thu ciia T6 chire Ping ky Niém yét

Riii ro anh huong hoat dong kinh doanh tir Ludt An Ninh Mang cé hiéu lwc tir 01/01/2019

Luat An Ninh Mang 2018 (Network Security Law 2018) quy dinh vé hoat dong bao vé an ninh qubc
gia va bado dam trat tu, an toan xa hoi trén khong gian mang; trach nhiém cua co quan, td chire, ca
nhan c6 lién quan. Cac van dé méi quy dinh dic biét quan trong ctia Luat trong mé hinh hoat dong

ctia Yeahl bao gom:

e Doanh nghiép trong va ngoai nudc phai cung cip thong tin ngudi dung cho co quan Chinh
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phu; ngan chan chia sé, x6a bo thong tin chdm nhat khi cé yéu cau va ngung cung cap dich

vu cho t6 chtrc, ¢4 nhan khi c6 yéu cau;

e Doanh nghiép trong va ngoai nudc phai to chic luu trir dit liéu tai Viét Nam lién quan dén

nguoi st dung dich vu (tai Viét Nam);
e Doanh nghi¢p nudc ngoai phai dat Chi nhanh hodc Véan phong dai dién tai Viét Nam.

Yeahl danh gia rang Luat An Ninh Mang 2018 s& khong anh huong truc tiép dang ké dén hoat dong
cung ung dich vu cua Cong ty do (1) Yeahl da tuan thu mét cach bao quat Luat An Ninh Mang khi
hau hét cac ndi dung yéu cau ciia Luat An Ninh Mang ddi véi Doanh nghiép di duoc quy dinh theo
phap luat; (2) Yeahl d& dang tuan thu cac ndi dung méi trong Luat An Ninh Mang nhu Cung cap
thong tin ngudi ding, Ngin chin chia s&, x6a bo thong tin; Ngimg cung cip dich vu theo yéu cau ctia
co quan chirc nang... ma khong c6 bat ky trd ngai nao; (3) Viéc thay doi quy dinh phap luat 1a mot
yéu t6 bién dong moi truong kinh doanh ma Yeahl d3 du tinh nén Yeahl da c6 nhimng giai phap,
chién luoc thich hgp dé bao dam muyc tiéu kinh doanh ctia minh trén co sé tuan thi ddy du quy dinh
cua phap luat va (4) Dy thao Luat An Ninh Mang da dugc léy y kién tir rat 1au; Yeahl d3 lién tuc
theo ddi, xem xét, phan hoi, dé xuit cac cong viée cu thé ddi voi viée tuan thu quy dinh trong hoat
dong kinh doanh ctia minh.

Du vay, Luat An Ninh Mang 2018 it nhiéu s& c6 anh hudng gian tiép dén véi hoat dong kinh doanh
ctia Yeahl thong qua cac ddi tac toan ciu ctia minh (nhu Google, Facebook). Cac ddi tac toan cau
nay chii thé Doanh nghiép nudc ngoai tai Viét Nam nén sé& chiu sy diéu chinh truc tiép cac quy dinh
m&i. Tuy nhién, cac d6i tac 16n nay ciing da c6 nhiéu kinh nghiém hoat dong & cac thi trudng c6 cac
quy dinh chit ch& vé an ninh mang trén thé gidi va Viét Nam dugc danh gia 1a thi trudng trién vong
va co tbe do ting truong manh mé nén cac ddi tac ndy s& phai can nhic viéc luu trir dit lidu cua co

quan, td chire, ca nhan Viét Nam tai trung tam dir liéu ¢ Viét nam dé tuan thu luat méi nay.
Ruii ro canh tranh

V6i loai hinh kinh doanh déc thi 1a cung cp dich vu giai tri trén nhiéu phuong tién khac nhau, Yeahl
gip phai nhiéu dbi thii canh tranh trén nhiéu mat, khong chi trong nude ma con trén quéc té. Trén
phuong tién YouTube, dbi thii 16n nhat cia Yeah1 1a POPS Worldwide tir Viét Nam GMM Grammy tir
Thai Lan, Freedom! tir Phillipines, va IDYT Network tir Indonesia. Con trén phuong tién kénh truyén
hinh giai tri, Yeah1 phai canh tranh véi cac kénh truyén hinh nha nuéc nhu VTV hay HTV vén ¢6 thi
phan 16n cling ngudn von doi dao. Ngoai ra, cdng ty con Netlink, tuy 12 Déi tac Xuat ban duy nhét
ctia Google tai thi truong Péng Nam A, nhung bu lai phai canh tranh voi 37 Di tac xuit ban khéc
trén toan cau nhu Acceleration eMarketing, Acqua Media, AddApptr ... Bén canh d6, Cong ty ciing
lién tuc chiu ap lyc tir cac cong ty nhéd hon, do tinh déc thu ctia nganh nay doi héi quy trinh sang tao
khong ngimg nén sirc ép canh tranh ciing vo cung 16n. Trude bdi canh d6, Yeahl tip trung nang cao
nang luc canh tranh cua Cong ty, xay dung chién luoc kinh doanh riéng biét, huéng téi nang cao chat
luong san pham va dich vy, ddng thoi mo rong va quang ba hinh anh ctia Cong ty trén thi trudng trong

nudc va quoc teé.
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Riii ro thay déi xu huéng cong nghé

Cung véi cude cach mang s6, xu hudng cong nghé dang van dong khong ngimg. Thoi gian xuat hién
c4c trao luu va cic nén tang cong nghé mai ngay cang thu hep. Nhiéu cong ty khong bét kip xu hudng
cong nghé da nhanh chong phai gidm quy mo, bi dao thai hoac bi mua lai. Véi dac thu 1a cong ty
truyén thong phuc vu gi6i tré, tac dong clia riii ro nay voi Yeahl néu khong kip thoi ndm bét va van

dung cac cong ngh¢ méi phuc vu cho viée phat trién 1a ndng né hon.

Dé giam thiéu rui ro nay, Yeahl di va dang chu trong dau tu vao con ngudi, dic biét 13 phat trién doi
ngil k¥ thuat dé nhanh chéng cap nhat cac trao luu, xu hudéng cong nghé méi. Bén canh do, viée so
hiru cong dong rong 16n s& hd tro Cong ty trong viée khai thac co so dit liéu ciia minh dé ndm bit va

dan dau cac xu hudéng maoi.

Riii ro vé nhan sw va hé thong cong nghé thong tin khong ddp ieng dwoc yéu cau ciia Xu hwdng

phit trién cong nghé

Trong xu hudng cong ngh¢ 4.0 phat trién manh mé&, viéc nim bat toan bo va van dung vao linh vyc
truyén thong, ndi dung sé doi hoi doanh nghiép phai thuong xuyén dau tu phat trién doi ngii nhan su
k¥ thuat va hé théng cong nghé thong tin phan ctng ciing nhu phan mém 1a mot thach thire 16n. Pic
biét dbi vi 2 nén tang ki thuat sé 16n nhat thé gisi hién nay 1a Facebook va Google thi viéc thuong
Xuy@n cap nhat cac thuat toan thi yéu cau dat ra dbi voi doi ngii nhan sy céng nghé thong tin cia Cong
ty dé phdi hop hop tac va trién khai cang trd nén cép thiét hon.

Vi Yeahl, viéc dau tu bo sung dé xay dung moét co s¢ dit li€u tap trung voi kha nang luu trir dir liéu
16n 14 can thiét khi ma cong dong ctia Cong ty dang phat trién khong ngimg.

Ruii ro vé van dé vi pham ban quyén

Viéc vi pham ban quyén no6i chung ¢ Viét Nam con phé bién dic biét trén linh vuc internet. Cac ndi
dung s6 do Cong ty hodc ddi tac so hiru ¢ thé bi sao chép nguyén ban, hodc vi pham cac van dé vé
am thanh, hinh anh, thuong hiéu,... Diéu nay s& gay anh hudng truc tiép dén nguodn thu ciia Cong ty
va dbi tac hop tac néu khong co cac bién phap kiém soét, bao vé va ché tai xtr Iy vipham thoa déng.
Nhin chung van dé vi pham ban quyén trén internet rat khé xir 1y triét dé do dic thu nganh ndi dung
s6 dé sao chép, nhan rong trong khi ché tai phap ly chua chit ché va nghiém minh.

Tuy nhién, ngoai nhitng quy dinh hién nay nhu Luat S¢ hiru tri tu¢, Luét bao chi, Luat tiép can thong
tin, Ludt cong nghé thong tin, Luat xudt ban... va cac cam két qudc té vé ban quyén, cac co quan nha
nudc c6 thim quyén hién nay ciing dang tich cuc nghién ciru, soan thao, dé xuét cac quy dinh dé thuc
thi van dé ban quyén t6t hon trong méi truong cong nghé sd. Pi v6i mang xa hoi nhu Youtube,
Facebook, Google, 1a cac nén tang ma Yeahl c6 hoat dong kinh doanh trong yéu, dé ngan chan hanh
vi vi pham ban quyén, Yeahl sé phéi hop v6i dai dién clia cac mang xa hoi dé tién hanh ra soat, kiém
tra dinh ky va bat thuong. Ngoai ra, Yeah1 s& nghién ctru 4p dung cac tng dung cong nghé trong van
dé nay nhu st dung cac chwong trinh phan mém tim va phat hién; Cong nghé luu thong, quan 1y noi

dung s6 dé ngan chin hanh vi vi pham. ..
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Riii ro vé thi hiéu ngwoi xem thay déi theo thoi gian ma Cong ty cé thé khéng nim biit kip

Thi hiéu nguoi xem thudng nhanh thay ddi va kho ndm bét. Cac ndi dung xa roi thi hiéu s& it hip dan
khan gia, nguoi xem, tir d6 kéo theo doanh thu tir viéc khai thac ndi dung bi anh hudng tiéu cuc. Rui

ro v¢ thi hiéu ngudi xem s€ dat ra yéu cau lién tuc d6i mdi, sang tao tr nhitng nha sang tao ndi dung.

V6i viéc mo rong hoat dong san xut kinh doanh ra thi truong quéc té, Cong ty cling s& dbi mit véi
van dé vé thi hiéu nguoi xem tai thi truong dia phuong do thi hiéu da dang & theo vung, dia phuong,
quéc gia...

Ruii ro vé thay doi chinh sdach cua cdc nén tang ky thudt so

Viéc Cong ty 1a ddi tac clia 2 nén tang k¥ thuat sé phd bién nhat hién nay la Facebook va Google hd
trg rat 16n cho Cong ty phat trién nhanh chéng ra cac thi truong qudc té. Tuy nhién, viéc phu thudc
16n vao 2 nén tang ndy s& gay anh huong 16n t6i hoat dong kinh doanh ciia Cong ty khi chinh sach cua
cac Cong ty 10n ndy trén c6 sy thay doi trong yéu.

Riii ro higu qua kinh doanh khong theo kip toc dp ting von

bé phuc vu cho chién luge phat trién, dic biét la déy manh mang truyén thong ky thuat sb, Yeahl da
phat hanh ting von diéu 1¢ thém 138 ty dong trong ndm 2017. S6 tién thu duogc tir dot phat hanh chi
yéu dugc dung dé mua phan von gop tir c6 dong hién hiru cia CTCP Truyén thong truc tuyén Netlink
va Cong ty TNHH Quang céo Truyén thong TNT. Trong thang 4/2018, Cong ty tiép tuc phat hanh
tang von dé chi tra cd tic bang co phiéu ty 18 15% cho c6 dong. Yeahl co6 thé s& tiép tuc chi tra cd
tc bang c¢6 phiéu trong 1-3 ndm t&i dé danh ngudn tién cho chién lugc mé rong va phat trién thi

truong quoc té.

Viéc tang von, dic biét 1a phan phat hanh mang vé dong tién cho Yeahl, s& tao ra ap luc trong viéc
sir dung hiéu qua ngudn vén mai bd sung, kiém soat dong tién va té chirc hoat dong. Néu ngudn vén
méi khong duge st dung hop 1y, loi ich cia cd dong sé bi anh hudng, bao gdm kha ning Cong ty
khong thé chi tra co tirc va gia co phiéu bién dong khong nhu ky vong.

Riii ro bién dong gid co phiéu

Khi niém yét tai S& Giao dich Chimg khoan Thanh phé H6 Chi Minh, gi& cb phiéu cua Cong ty sé
bién dong trong bién do gia quy dinh. Ngoai tic dong do két qua hoat dong, dinh hudng phét trién cua
Cong ty, su ting giam cua gia c6 phiéu con phu thudc vao nhiéu yéu té vé tinh hinh kinh té va xa hoi
n6i chung, sy thay doi cia khung phap 1y trong linh vuc ching khoén ciing nhu trong linh vuc hoat
dong ctuia Cong ty... Bién dong gia c6 phiéu co thé gy rui ro cho nha dau tu trong viée dua ra cac
quyét dinh kinh té va anh huong dén hinh anh, hoat dong ctia Cong ty. Do d6, Cong ty s& nd luc tbi
da dé kip thoi cong bd cac théng tin can thiét dén nha dau tu, xay dyng hinh anh céng ty minh bach vé

thong tin va hiéu qua trong hoat dong.
1.4.  Cac rui ro khac

Ngoai cac rdi ro trinh bay ¢ trén, hoat dong ctia T6 chirc Pang ky Niém yét con chiu anh hudng cua

cac rui ro bat kha khang nhu dong dét, thién tai, hoa hoan, bai cong, dao chinh, chién tranh, stc mua
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todn cdu suy giam V.v... |a nhitng sy kién it gip trong thuc té, ngoai tim kiém soét, phong ngira, du
kién cta T6 chirc Dang ky Niém yét. Cac riii ro niy, néu xay ra, chic chin s& gay thiét hai cho tai

san, con nguoi va tinh hinh hoat dong kinh doanh ctia T6 chire Pang ky Niém yét.

DANH MUC CAC NHAN TO RUI RO NEU TREN KHONG PHAI LA BANG LIET KE HAY
GIAI THICHPAY PU VE TAT CA CAC RUI RO LIEN QUAN PEN VIEC PAU TU VAO CO
PHIEU.
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2. NHUNG NGUOI CHIU TRACH NHIEM CHINH VE NQI DUNG BAN CAO BACH
2.1.  Té Chirc Ping Ky Niém Yét
CONG TY CO PHAN TAP POAN YEAH1

Ong Nguyén Anh Nhugng Tong Chirc vu: Cha tich Hoi dong Quan tri

Ong Pao Phuc Tri Chtrc vu: Thanh vién HPQT kiém Tong Giam déc

Ong H6 Nam Pong Chtic vu: Trudng Ban Kiém soét (dugc bd nhiém vao
10/04/2018 theo Nghi quyét DPHPCD 2018)

Ong V6 Thai Phong Chtre vy: Pho Tong Giam dbc Tai chinh

Ba Tran Thij Lao Chtrc vu: Ké toan truong

Chung t6i dam bao rang cac thong tin va s liéu trong Ban Cao Bach nay 1a phu hop voi thuc té ma

chung t61 duoc biét, hodc da diéu tra, thu thap mot cach hop 1y.
2.2.  To6 Chirc Tw Van
CONG TY CO PHAN CHUNG KHOAN THANH PHO HO CHI MINH

Pai dién theo phap luat: Ong Johan Nyvene

Chtrc vu: Téng Giam dbc

Dai dién: Ong Pham Ngoc Bich

Chuc vu: Giam dbc diéu hanh

Uy quyén sb: S6 02-2016/GUQ-HSC ngay 18 thang 01 ndm 2016
cua Tong Giam doc CTCP Chung khoan Tp. H6 Chi
Minh

Béan Céo Bach nay 1a mot phan ciia hd so ding ky niém yét do Cong ty C6 phan Ching khoan Thanh
phd HO Chi Minh tham gia lap trén co sé hop dong tu van véi Cong ty CO phan Tap doan Yeahl.
Chung t6i dam bao rang viéc phan tich, danh gia va lya chon ngdn tir trén Ban Cao Bach nay da duoc
thuc hién mot cach hop 1y va can trong dua trén co sd cac thong tin va sb liéu do Cong ty C6 phan

Tap doan Yeahl cung cip tai thoi diém tham gia 1ap Ban Céo Bach.
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3.  CAC KHAI NIEM

e “Ban Cao Bach”: Ban Céo Bach nay 1a ban cung cép thong tin ctia T6 chirc Niém yét
vé ¢ phiéu niém yét, tinh hinh tai chinh, hoat dong kinh doanh nham cung cip thong

tin cho cac nha dau tu danh gia va dua ra cac quyét dinh dau tu C6 Phiéu.
e “BCTC”: B4o Cao Tai Chinh.
e “BKS”: Ban Kiém Soat,
e “Congty CP” hoic “CTCP”: Cong Ty C6 Phan.
e “CoOngty TNHH”: Céng Ty Trach Nhi¢m Htru Han.
e “PHPCPD”: Pai Hoi Pong C6 Pong.
o “DPiéu L§”: Didu 1¢ ciia T6 chic Niém yét.
e “GDTC”: Giam dbc Tai chinh
e “HPQT”: Hoi Pong Quan Tri.
e “KTT”: Ké Toan Trudng
e “SGDCK”: S¢ Giao Dich Chung Khoan.

e “T6 chirc Piang ky Niém yét”, hoic “Cong ty” hoic “Yeahl” hoic “YEG”: Cong ty
C6 phan Téap doan Yeahl.

e “T6 Chirc Tw Van”: Cong ty C6 phan Chimg khoan Thanh phé H6 Chi Minh.
e “TGP”: Tong Giam Déc.
e “TP.HCM”: Thanh phd Ho6 Chi Minh.

e “UBND”: Uy Ban Nhan Dan.

Cac tur ngtr, khai niém khac dugc st dung trong Ban Cao Bach nay nhung khong dugc giai thich/dinh
nghia trong muc nay s€ c6 nghia nhu dugc giai thich/dinh nghia trong cac muc khac cua Ban Cao

Bach nay.
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4.  TINH HINH VA PAC PIEM CUA TO CHUC NIEM YET

4.1. Toém tit qua trinh hinh thanh va phat trién

4.1.1. Giéi thiéu chung vé té chirc niém yét

Tén Cong ty

Tru s& chinh

bién thoai

Gidy chtrng nhan
bang ky Doanh
nghiép

Vén diéu 16 theo
Gidy Pang ky
Doanh nghiép

Dai dién theo phap
luat

Noi m¢ Tai khoan

S4 tai khoéan

Cong ty Cb phan Tap doan Yeahl

Tang 1, Thap van phong Toa nha Mplaza, 39 Lé Duan, Phuong
Bén Nghé, Quan 1, Thanh phé Hd Chi Minh, Viét Nam

1900 6071

S6 0304592171 do S& Ké hoach va Pau tu Thanh phd HO Chi
Minh cip lan dau ngay 12 thang 09 nim 2006 va thay doi lan
thr 21 ngay 21 thang 04 nam 2018.

273.699.680.000 dong (Hai trim bay muoi ba ty dong sau trim
chin muoi chin triéu sau trim tdm muoi nghin dong) (tai thoi
diém 21/04/2018)

Ong Nguyén Anh Nhuong Téng — Chu tich Hoi ddng Quan tri
Ong Pao Phuc Tri — Téng Giam ddc

Ngan hang TMCP Phit trién Thanh phd Ho Chi Minh — Chi
nhanh Nguyén Pinh Chiéu

1687 040700 16261

Nganh nghé kinh doanh chinh:

M3 nganh, nghé
kinh doanh

Tén nganh, nghé kinh doanh

Hoat dong tw vin quén 1y

Chi tiét: Hoat dong tu van quan ly, tu véan dau tu (tror tu vén tai chinh, ké toan,
phap luat). (Doanh nghiép khong dugc cung cap dich vu trong tai hoa giai dbi voi
7020 (Chinh) tranh chéP thuong mai gitra cac thu(?ng nhan, dich Vu p‘hép 1y, dich vu thué, 1‘<iém
toan va ke toan; khong dugc cung cap dich vu tu van vé quan 1y danh muc dau tu
ngan han; khong dugc cung cap dich vu nghién ctru thi truong va tham do y kién
cong chung hoat dong linh vuc quang cdo; khong dugc thuc hién dich vu tu van
viéc 1am, hoc nghé, chinh sach c6 lién quan dén quan hé lao dong - viéc lam, hoat

dong van dong hanh lang).

Nghién ctru thi trwong va tham do du luin

7320 Chi tiét: Nghién ctru thi truong (Doanh nghi¢p khong duogc thuc hién dich vu

tham do y kién cong chiing quy dinh tai CPC 86402).
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4.1.2. Tém tit qua trinh hinh thanh va phat trién

Thanh 1ap vao nim 2006, Cong ty C6 phan Tap doan Yeahl (YEG) khoi dau 1a trang thong tin dién
tr www.yeah1.com chuyén cung cp thong tin giai tri cho gidi tré, do ong Nguyén Anh Nhugng Tong

cling cong su sang 1ap. Doanh thu ban dau ctia Cong ty chi von ven 150 USDcung xap xi 40 ngan
luot xem.

Tuy khoi dau khiém tén nhung chi trong 2 nam sau Cong ty da thanh 1ap duoc cong dong thong tin
giai tri 10n nhat Viét Nam vé6i hon 400 ngan ngudi ding, gip 10 1an so véi khi thanh 1ap. Cung nim
d6, Cong ty ciing thanh 1ap Yeah1TV, mot kénh truyén hinh chuyén cung cap thong tin giai tri duoc
phét trén toan qudc, budc ddu mo rong mang ludi hoat dong ciia Cong ty 18n cac loai hinh truyén thong
khéac.

Nam 2010, Cong ty tiép tuc mé rong mang ludi hoat dong trén truyén hinh bang viéc mé thém 2 kénh
moi 1a Yeah1Family hudng t6i d6i twong |4 cac ho gia dinh tré Viét Nam va kénh iMovie TV phat song
cac bo phim chit lugng cao cho gidi tré. Bang nhing budc tién déng ké trén, Cong ty ciing dat mbc

2 triéu lwong ngudi dung trong nam 2010, ddnh dau su phat trién vimg manh cia Yeahl.

Nhan thdy mang giai tri trén YouTube bt dau duoc phd bién trong gi6i tré, Cong ty bat dau chuyén
sang loai hinh cung cdp dich vu giai tri két hop quang co trén YouTube. Nam 2015, Cong ty tré
thanh di tac da kénh ctia YouTube, dat duoc 2,4 ty lugt xem va doanh thu dat 19 triéu USD, céac chi
sd nay tang trudong manh mé chi mot nam sau véi 19,7 ty lugt xem va 25 triéu USD doanh thu toan
cong ty, thé hién su dung dan trong chién lugc caa ban 1anh dao khi chuyén sang céc loai hinh giai tri
phi truyén thong.

Sang dén nam 2017, Cong ty tiép tuc mo rong mang ludi dich vu, trd thanh d6i tac duy nhat cua
Google tai Viét Nam va khu viyc Dong Nam A thong qua Cong ty con Netlink, cung cap dich vu
quang cao truc tuyén cho hon 600 trang website toan thé gidi. Bén canh d6, mang dich vu giai tri trén
YouTube ciing phat trién manh mé, dat ky luc 56 ty luot xem, trd thanh dbi tac da kénh 16n tht 6 cia
YouTube trén toan cau, voi 12 kénh vang (trén 1 triéu nguoi theo ddi) va 280 kénh bac (trén 100
nghin nguoi theo ddi). V6i nhitng két qua an tuong trén, Cong ty dang ddy manh sang dau tu cac thi
truong Phillipine, Indonesia va Thai Lan thong qua viéc sap nhap véi cac cong ty giai tri ¢ cac thi
truong ndy. Cung véi do, Cong ty vira cho ra mét kénh UNI Channel, kénh chuyén vé hoat dong 4m
nhac cho gidi tré. Pay 1a kénh Yeahl hop tac v6i Universal Music, cong ty am nhac 16n nhat thé gidi.
Day déu 1a cac tién dé hd tro Cong ty phat trién vitng chéc trong twong lai va mé rong anh hudng cta

minh khong chi ¢ Viét Nam ma con trén toan khu vuc.
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Hinh 1: Cac thanh tich néi bat ciia CTCP Tap doan Yeahl

#1 YOlI MCN tai chiu A theo luot xem 450 tr | Luot truy cap moi thdng trén website cia yeah?
#6 You MCN trén Thé gidi theo lugt xem DUY NHAT | Chitng nhan déi téc hoan chinh tir Go gle
4.4ty Luot xem trung binh méi thang trén Yl]u 600+ | Trang website va app dang quan ly
149 tr Ngudi theo doi (subscribers) trén Yﬂll 2.3ty | Luot truy cip quang cio Google
13.9% | Ting trudng s6 lugt xem (view) hang thing 16 | Kénh truyén hinh trong hé thong cia TNT Media
1.000+ D6i tac san xuit ni dung trén You 150+ | Quéc gia déng gbp vao doanh thu cia cong ty
60 Trang fanpage trén facebook 100 tr USD | Doanh thu 2018F
48tr | Nguoi theo doi trén facebook 148 tr USD | Doanh thu 2019F

Nguon: Cong ty Cé phan Tdp doan Yeahl
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Hinh 2: Qua4 trinh phit trién ciia CTCP Tép doan Yeahl

*ZNT: Nién tang truyén thong kv thuit 5o hing dan

¢ Detink _cuyg cipGoogle  duy nhit pi Vit Nam
Tt Cong ty kinh doanh quing cio truyén hinh hing diu Viét Nam
M @ 2015 Youl Il Mo sép bang 6 Thé gisi

Nhan dwge chirng ubanYOU{[) Mo~

® 2008: Cing dﬁng mang lim nhat 'fI]I sb view tich it

Viét Nam v6i bon 400k nguiv diing s view YOURQDLD tich luy: 2.4ty Co thng cong 12 Nt (80 va 280 NufP™

Gidi thiéu 3y kénh TV diu Nhiin dirge 2 Niit Vang 5 Tung ra san phim fanpage Facebook vi trang web

tién danh cho gidi tre Viée Thanh lp YEAHPCMG 48 trién fan/ngwd theo dii trén  {EIEE00
Doanh thu tir ming k thudt s8: 6.6% 'rﬁng 40 trang web tin fifc va gial tri X& hol
doanh thu Doanh the tir mang k§ thuit s6: 56,9% tong doanh tho

150 USD 25 1 USD 100 tr USD Doanh thu
e & _________& _______& _________§& ______§&§ __________§

1,6 tr USD 1% USD 42 1r USD

2018: Tiép tye M rjng

M rdng sang Thii Lan, Philippines & Indonesia
1006: THANH LAP 00 2006: M ring cing ding trye /\/ Hop the & quydn voi “hﬁ“t b ty sl
tuyén ‘I' et

A0k ngiryi sir dung Tung ra

xudt dm nhac lon nhat thé gidi

Gidi thigu trang www yeah | com pahi Eénh TV cho gia dinh ARl Gianh dirge Gial thiring Apex 2018 &. cho
Imie,, 1anh TV chuyén vé phim 5o view You[} tich lu: 19.7 1y Doanh Nghiép Truyén Thing Xudt Sac Mhit
2 tr khin gid xemTV Doanks thu tr mdng ky thudt sé: 41,5% Ky thém cde hop dong ndi dung rong khu vire
tbng doanh thu

Nguon: Cong ty Cé phan Tdp doan Yeahl
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4.1.3. Qua trinh thay déi vén diéu 1&

K/

e Vbn diéu I8 trudc phat hanh

e Vén diéu 18 sau phat hanh

e Ménhgia

e  Tong sb luogng cb phiéu phat hanh
e S lugng co dong trude phét hanh

e S lugng co dong sau phat hanh

X Téang von dot 1 (thay déi dang ky doanh nghiép lan thi 3, ngay 03 thang 12 nam 2007)
: 500.000.000 ddng

: 2.000.000.000 dong

: 10.000 ddng/cH phiéu

: 150.000 ¢b phiéu

: 03 ¢ dong

: 03 ¢ dong

e  Co quan chip thuan phat hanh cb phiéu cua lan ting vén: S Ké Hoach va Pau Tu

Thanh phé H6 Chi Minh.

Trong do:
Péi twong dwge mua co phiéu Noi dung chi tiét
1. Phat hanh c6 phin cho cac ¢6 dong hién hiru
- S6 lugng phat hanh 150.000 cb phiéu
- Gié phét hanh 10.000 ddng/co phiéu
- Ngay chdt Danh sach c6 dong 26/11/2007
- Ngay phat hanh 26/11/2007
- S lugng cb dong 03

X/

e Voén diéu 18 truge phat hanh
Vén diéu Ié sau phat hanh

Ménh gia : 10.000 dong/co phiéu

Téng s6 luong cd phiéu phat hanh

e S6 luong cb dong trudc phét hanh

e S6 luong co dong sau phat hanh

X Ting von dot 2 (thay doi diang ky doanh nghiép 1an thi 5, ngay 31 thang 01 nim 2008)
: 2.000.000.000 dong
: 3.200.000.000 dong

: 120.000 cb phiéu
: 05 ¢6 dong
: 06 ¢6 dong

e Co quan chap thuan phat hanh cb phiéu cua lan tang vén: So Ké Hoach va Bau Tu Thanh

phd Ho6 Chi Minh.

Trong do:
Péi twong dwoc mua co phiéu Noi dung chi tiét
1. Phat hanh riéng 1é
- S luong phat hanh 120.000 cb phiéu
- Gia phat hanh 10.000 ddng/cd phiéu
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- Ngay phat hanh

25/01/2008

- S lugng cb dong

06

X/

e Voén diéu 18 trudc phat hanh

e  Vbn diéu 1& sau phat hanh

e Ménh gia : 10.000 d5ng/co phiéu
e  Téng sb lugng cd phiéu phat hanh
e S6 luong cb dong trudc phéat hanh

e S6 luong ¢ dong sau phat hanh

X Ting von dot 3 (thay doi diang Ky doanh nghiép 1an thi 6, ngay 24 thang 06 nim 2008)
: 3.200.000.000 dong
: 5.333.330.000 dong

: 213.333 ¢ phiéu
: 06 ¢ dong
: 07 ¢b dong

e  Co quan chip thuan phat hanh c6 phiéu cua lan ting vén: S Ké Hoach va Pau Tu

Thanh phé H6 Chi Minh.

Trong do:

Poi twong dwge mua co phiéu Noi dung chi tiét

1. Phat hanh riéng 1é

-S4 luong phat hanh 213.333 ¢6 phiéu
- Giaphat hanh 128.322 ddng/co phiéu
- Ngay phat hanh Thang 6/ 2008

- SO lugng c6 dong

01 (Quy DFJ Vinacapital
Venture Investment Ltd.)

X/

e Voén diéu 18 trudc phat hanh

e Vén diéu 18 sau phat hanh

e Ménh gia : 10.000 d5ng/co phiéu
e  Téng sb lugng cd phiéu phat hanh
e S6 luong cb dong truéc phéat hanh

e S6 lwong co dong sau phat hanh

x5 Tiing von dot 4 (thay ddi diing ky doanh nghiép lan thir 10, ngay 12 thang 11 nim 2010)
© 5.333.330.000 dong
: 30.659.740.000 ddng

: 2.532.641 cb phiéu
: 07 ¢b dong
: 09 ¢6 dong

e  Co quan chip thuan phat hanh c6 phiéu cua lan ting vén: S Ké Hoach va Pau Tu

Thanh phé H6 Chi Minh.

Trong do:

P6i twong dwoc mua co phiéu

Noi dung chi tiét

1. Thwéng c6 phiéu cho c6 dong hién hiru

-S4 luong phat hanh

2.524.197 ¢6 phiéu
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- Ty 18 phan bb quyén 10.000 : 47.328
(twong duong 473,28%)
- Ngay chdt Danh sach c6 dong 08/11/2010
- Ngay phat hanh 02/12/2010
- S lugng cb dong 07
2. Phat hanh riéng 1é
-S4 luong phat hanh 8.444 ¢6 phiéu
- Gia phat hanh 23.685 ddng/cd phiéu
- Ngay phat hanh 02/12/2010
- S luong cb dong 02

< Ting von dot 5 (thay ddi ding ky doanh nghiép lan thir 12, ngay 20 thang 11 nim 2013)

e Voén diéu 18 trudc phat hanh : 30.659.740.000 ddng
e Voén diéu 18 sau phat hanh : 45.000.000.000 ddng
e Ménh gia : 10.000 déng/cH phiéu

e  Tong sb lugng c6 phiéu phat hanh : 1.434.026 c6 phiéu

e S6 luong cb dong truéc phéat hanh : 09 ¢6 dong

e S6 luong ¢ ddng sau phat hanh : 09 ¢6 dong

e  Co quan chap thuan phat hanh c6 phiéu cua lan ting von: S Ké Hoach va Pau Tu
Thanh phé H6 Chi Minh.

Trong do:

Péi twong dwoc mua co phiéu Noi dung chi tiét
1. Tra c6 tirc bang c¢b phiéu cho c6 dong hién hiru
- S6 lugng phat hanh 1.434.026 cb phiéu
- Ty 1 phan bd quyén 10.000 : 4.677

(twong duong 46,77%)

- Ngay chét Danh sach cb dong 07/11/2013
- Ngay phéat hanh 18/11/2013
- S6 luong cb dong 09

>

o
A

Ting von dot 6 (thay dbi ding ky doanh nghi¢p lan thir 13, ngay 17 thiang 04 nim 2014)

e Vbn diéu I8 trudc phat hanh : 45.000.000.000 dong
e  Vbn diéu 18 sau phat hanh : 65.000.000.000 ddng
e Ménh gia : 10.000 ddng/cH phiéu

e Tong sb luogng cb phiéu phat hanh : 2.000.000 cb phiéu

e S lugng cb dong trude phét hanh : 09 ¢6 dong
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e S lugng cb dong sau phat hanh :

09 ¢c6 dong

e  Co quan chip thuan phat hanh c6 phiéu cua lan ting vén: S Ké Hoach va Pau Tu
Thanh phé H6 Chi Minh.

Trong do:

Poi twong dwge mua co phiéu Noi dung chi tiét

1. Tra co tirc bang c6 phieu cho c6 dong hién hiru

-S4 luong phat hanh 2.000.000 ¢ phiéu
- Ty 18 phan bb quyén 10.000 : 4.444
(twong duong 44,44%)
- Ngay chdt Danh sach c6 dong 08/04/2014
- Ngay phat hanh 08/04/2014
- S lugng cb dong 09

e Voén diéu 18 trudc phat hanh

e Vén diéu 18 sau phat hanh

e Ménh gia : 10.000 déng/cH phiéu

e Tong sb lugng c6 phiéu phat hanh
e S lugng co dong trude phét hanh

e S6 lugng co dong sau phat hanh

< Ting von dot 7 (thay ddi ding ky doanh nghiép lan thir 15, ngay 02 thang 02 nim 2015)
: 65.000.000.000 ddng
: 65.100.000.000 ddng

: 10.000 ¢6 phiéu
: 09 ¢o dong
: 09 ¢6 dong

e  Co quan chap thuan phat hanh c6 phiéu cia lan ting vén: S Ké Hoach va Pau Tu
Thanh phé H6 Chi Minh.

Trong do:

Péi twong dwoc mua co phiéu

Noi dung chi tiét

1. Phat hanh riéng 1¢é (dé nhan sap nhap Céng ty C6 phian Cong nghé Pai Str Tré)

- S6 lugng phat hanh 10.000 c6 phiéu
- Gia phét hanh 0 d6ng/cd phiéu
- Ngay phat hanh 31/12/2014

- S6 luong cb dong 01

>

o
A

e Vbn diéu I8 trudc phat hanh

e Voén diéu 18 sau phat hanh :
e Ménh gi4 : 10.000 ddng/cd phiéu

e Tong sb luogng cb phiéu phat hanh

Ting von dot 8 (thay dbi ding ky doanh nghiép lan thir 16, ngay 25 thang 02 nim 2015)
: 65.100.000.000 dong

100.000.000.000 dong

: 3.490.000 cb phiéu
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e S lugng cb dong trude phét hanh : 11 ¢6 dong
e S lugng cb dong sau phat hanh : 15 ¢6 dong

e  Co quan chip thuan phét hanh c6 phiéu cua lan ting vén: S Ké Hoach va Pau Tu
Thanh phé H6 Chi Minh.

Trong do:
Péi twong dwge mua cd phiéu Noi dung chi tiét
1. Tra c6 tire bang c6 phiéu cho c6 dong hién hiru
-S4 luong phat hanh 3.240.000 c6 phiéu
- Ty 18 phan bb quyén 10.000 : 5.114
(twong duong 51,14%)
- Ngay chdt Danh sach c6 dong 31/12/2015
- Ngay phat hanh 31/12/2015
- S6 lugng cb dong 11
2. Tra ¢ tirc bang c6 phiéu cho c6 dong hién hiru
- S6 lugng phat hanh 250.000 c6 phiéu
- Ty 1é phan bd quyén 10.000 : 267

(twong duong 2,67%)

< Ting von dot 9 (thay ddi ding ky doanh nghiép lan thir 20, ngay 2/2/2018)

e Voén diéu 18 trudc phat hanh : 100.000.000.000 dong
e Vén diéu 18 sau phat hanh : 238.000.000.000 dong
e Ménh gia : 10.000 déng/cH phiéu

e Tong sb lugng cb phiéu phat hanh : 13.800.000 cb phiéu

e S lugng co dong trude phét hanh : 16 ¢ dong

e S6 luong c6 dong sau phat hanh : 96 ¢6 dong

e  Co quan chap thuan phat hanh c6 phiéu cua lan ting von: S Ké Hoach va Pau Tu
Thanh phé H6 Chi Minh.

Trong do:
Péi twong dwoc mua co phiéu Noi dung chi tiét
1. Tra c6 tirc bang c¢b phiéu cho c6 dong hién hiru
- S6 lugng phat hanh 397.244 cb phiéu
- Ty 1é phan bo quyén 10.000 : 397
(twong duong 3,97%)
- Ngay chét Danh sach cb dong 30/11/2017
- Ngay phéat hanh 30/11/2017
- S6 luong cb dong 16
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2.Phat hanh riéng 1é

S6 lwong phat hanh 11.378.000 ¢ phiéu
Gia phét hanh 10.000 ddng/cd phiéu
Ngay phat hanh 12/01/2018

S6 lugng cb dong 7

3. Phat hanh riéng 1é cho doi tac chién lwgc

S6 lugng phat hanh 360.000 c6 phiéu

Gia phat hanh 50.000 dong/cod phiéu
Ngay phat hanh 31/12/2017

S6 luong c6 dong 29

Phat hanh riéng 1é cho can bo cong nhan vién

S6 lugng phat hanh 240.000 c6 phiéu

Gia phat hanh 50.000 dong/cod phiéu
Ngay phat hanh 31/12/2017

S6 lwong cb dong 60

Vén diéu I¢ truéc phat hanh

Vén diéu I¢ sau phat hanh

Ménh gia : 10.000 dong/cd phiéu
Tong s6 luong ¢ phiéu phat hanh
S6 luwong ¢ dong trudce phat hanh

S6 lwong b dong sau phat hanh

Thanh phé H6 Chi Minh.

Trong do:

Ting von dot 10 (thay déi ding ky doanh nghiép lan thir 21, ngay 21/4/2018)
: 238.000.000.000 ddng
: 273.699.680.000 ddng

: 3.569.968 ¢ phiéu
: 96 ¢ dong
: 96 ¢ dong

Co quan chap thuan phat hanh ¢ phiéu cua lan ting vén: So Ké Hoach va Pau Tu

Péi twong dwoc mua co phiéu

Noi dung chi tiét

1. Tra co tire bang co6 phieu cho c6 dong hién hiru

- S luong phat hanh 3.569.968 cb phiéu
- Ty 1¢ phan bd quyén 100 : 15

(twong duong 15%)
- Ngay chét Danh sach cb dong 20/04/2018
- Ngay phat hanh 20/04/2018
- S6 luong cb dong 96
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4.2.

Co ciu té chirc Cong ty

Hinh 3: Co céu té chirc ciia Cong ty tai ngay 11/05/2018

CONG TY CO PHAN TAP

POAN YEAH1
Cong ty Co Cong ty Co Cong ty Co Cong ty Co Cong ty C6 Cong ty Co Cong ty Co Cong ty Co Cong ty Co Cong ty Co
phan Giai tri phén Phat phén Giai tri phan NVU phan SMB phén Thuong phén bau tu phan Truyén phan Truyén phan ZeroZ
Yeahl trién Thuong Rong mai Thé gidi Va San xuat thong Tryuc théng ON+
hiéu Yeahl Film Phim Yeahl Tuyén
NetLink
Cong ty TNHH Quang Cong ty Yeahl
10 Truyén thong TNT Network PTE. Ltd. . .
ca0 Lriyen thong Cong ty Netlink Online
| Corporation
Cong ty TNHH Yeahl
Network Viét Nam
Cong ty TNHH Trung
tam No¢i Dung So
Nguon: Céng ty Cé phan Tdp doan Yeahl
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4.3. Co ciu bd may quan ly ciia Cong ty

Hinh 4: Co c4u bd may quan ly ciia Cong ty tai ngay 11/05/2018

GPb CHIEN LUGC

Maing Truyén Théng

DAl HOI BPONG CO BPONG

HOI DPONG QUAN TRI

TONG GIAM POC

PHO TONG GP TAI CHINH

d  BAN KIEM SOAT

GPb PIEU HANH

Truyén Théng Ky Thuit Sé

Céc mang Kinh doanh khac

Hanh Chinh

Yeahl
Network

\ 4 \ 4
MEE TNT
YEB Media

DEMT

Nguoén: Cong ty Cé phan Tép doan Yeahl

Netlink

ZeoZ

Creative

Phong
Keé Toan

Phong
Nhén Sy va
Hanh Chinh

Phong .
Phap Ché Phong

Cong Nghé
Thong Tin
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Dai Hpi Pong Cé Pong
Dai hoi dong C6 dong (DPHDCD) 1a co quan c6 tham quyén cao nhat ctia Cong ty bao gom tt ca cac
cd dong c6 quyén biéu quyét hodc nguoi dugce cd dong uy quyén. PHPCD c6 quyén va nhiém vu
nhu sau:

e  Thong qua dinh hudng phéat trién Cong ty.

e  Bau, mién nhiém, bdi nhiém thanh vién HPQT, thanh vién Ban kiém soat.

e Thdng qua bao céo tai chinh hang nam.

e Quyét dinh dau tu hoic ban s tai san c6 gia tri bang hoac 16n hon 35% tong gia tri tai
san duoc ghi trong bao céo tai chinh kiém toan gan nhit cua Cong ty.

e Quyét dinh bd sung, stra d6i diéu 1é Cong ty.

e Quyét dinh loai c6 phan chao ban mai, s6 lwong cd phan chao ban mai, gia chao ban.

e Quyét dinh to chuc lai, giai thé Cong ty.

e  Céac nhiém vu khac do diéu 1é Cong ty quy dinh.
Ban Kiém Sot
Ban Kiém Soat ctia T6 chirc Pang ky Niém yét dugc bau/bd nhiém theo quy dinh phap luat. Danh
sach thanh vién BKS duoc thong qua tai cac ky hop ctua Cong ty phu hop Diéu Lé cua Cong ty va

Quy dinh phap luat. BKS hién tai ctia T6 chtrc Dang ky Niém yét gdm 3 (ba) thanh vién doc 1ap véi
cac thanh vién cia HbQT.

Tai ngay 24/05/2018, BKS cua Cong ty bao gdm ba (3) thanh vién nhu sau:

Ong H6 Nam Pong Truong BKS
Ong Lam Qudc Thai Thanh vién BKS
Ong Lé Vin Nhuong Thanh vién BKS

Hpi Pong Quin Tri
HPQT do Pai hoi Co dong bau ra, 1a co quan quan 1y cao nhit ctia cong ty, quan tri Cong ty giita hai
ky Pai hoi. Hién HPQT Coéng ty c¢6 08 thanh vién.
Hoi ddng quan tri 1a co quan c6 dy dii quyén han dé thyc hién tat ca cic quyén nhan danh Cong ty
trir nhitng tham quyén thudc vé Dai hoi dong c6 dong. Hoi dong quan tri co cac quyén va nhiém vu
sau.
e Quyét dinh ké hoach phat trién san xuat kinh doanh hang nam;
e Xé&c dinh cac muc tiéu hoat dong trén co sé cac muc tiéu chién lugc duoc Pai hoi dong cb
dong thong qua;
e B4 nhiém va bai nhiém cac can bo quan Iy cong ty theo dé nghi ciia Giam ddc diéu hanh
va quyét dinh muc luong cua ho;
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Quyét dinh co cau t6 chic caa Cong ty;

Pé xuét céc loai co phiéu co thé phéat hanh va sé ¢6 phiéu phét hanh theo ting loai;

B6 nhiém, mién nhiém, cach chirc Giam déc diéu hanh hay can bo quan Iy hoic nguoi
dai dién cua Cong ty khi Hoi dong quan tri cho rang do 1a vi lgi ich téi cao cia Cong ty;
Pé xuat mac ¢b tirc hang nam va xac dinh muc ¢d tic tam thoi; to chuc chi tra cd tuc;

C4c quyén va nhiém vu khac theo Diéu 1é Cong ty.

HPQT bao gém tam (8) thanh vién, cu thé nhu sau:

Ong Nguyén Anh Nhugng Téng Chu tich HbQT

Ong Pao Phuc Tri Thanh vién HPQT kiém TGD
Ong Hoang Piurc Trung Thanh vién HPQT

Ong Don Di Lam Thanh vién HDQT

Ong Punnya Niraan De Silva Thanh vién HBDQT

Ong Nguyén Ngoc Diing Thanh vién HPQT doc lap
Ong Ly Truong Chién Thanh vién HPQT ddc lap
Ong Tran Qudc Bao Thanh vién HPQT doc lap

Ban Tong Giam doc

Ban TGD cuia Cong ty gdm c¢6 01 Tong Giam dbc va 01 Phé Tong Giam ddc Tai chinh.

Ban TGD hién nay cta Cong ty 1 nhimg nguoi c6 nhiéu kinh nghiém quan Iy va diéu hanh trong linh

vuc san xuat dich vu giai tri da phuong tién.

Ong Pao Phuc Tri Thanh vién HPQT kiém TGD
Ong V6 Thai Phong Phé Tong Giam dbc Tai chinh

Cadc phong ban chirc nang cua Cong ty

Phong Ké toan: tham muu cho Tong giam déc chi dao, quan 1y, diéu hanh cong tac
kinh té tai chinh va hach toan ké toan. Chu dong huy dong tai chinh va quan ly cong tac
dau tu tai chinh, can d6i cc ngudn von phd hop véi tinh hinh cua Cong ty trong ting
thoi ky. Xay dung, hudng dan theo ddi va kiém tra thuc hién quy ché tai chinh va nhiing
quy dinh kh&c &p dung trong noi bo Cong ty va nhiing céng viéc phat sinh theo su phan
cong cua Tong giam déc va HPQT.

Phong nhan sw va hanh chinh: chiu trach nhiém quan ly can b cong nhan vién ciing
nhu tim kiém thém ngudi tai nang cho Cong ty; bén canh d6 phong hanh chinh ciing
thue hién cac cong viéc hanh chinh va mét sé nhiém vu khéac do Téng giam ddc giao.

Phong Cong nghé thong tin (1T): Phong IT chiu trach nhiém cung cap co s& ha ting
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cho cac hoat dong caa Cong ty, véi md hinh kinh doanh chinh 1a cung cép cac dich vu
giai tri truc tuyén, bo phan IT dong vai trd then chét trong su thanh cdng cua Cong ty.
Ngoai ra bo phan IT ciing thuc hién quan tri mang va hé diéu hanh ciing nhu hd trg cac
don vi hoat dong bang cach cung cap cho céc phong ban cac chiic nang ho can.

Phong phép ché: Phong phép ché cap nhat va hé théng hoa cac vin ban phap luat méi;
Tu van cho Hai dong quan tri, Ban diéu hanh vé nhiing van dé phap Iy lién quan dén to
chte, quan Iy va hoat dong cia Téng Cong ty; Du thao cac loai hop dong; Tham gia qué
trinh dam phan, ky két hop dong; Binh ky hoic dot xuat ra soat va hé thong hoa céac vin
ban phép luat lién quan dén hoat dong cua Cong ty. Kién nghi tam dinh chi, dinh chi thi
hanh, stra d6i, b sung hoic bai bo nhitng quy dinh ciia Cong ty trai phap luat hoic
khéng phu hop.

4.4. Co cau co dong cia T6 chire Piang ky Niém yét theo Danh sach co6 dong dwoc 1ap
ngay 24/05/2018

Co céu c6 dong ciia T6 chire Pang ky Niém yét dugc thé hién nhu sau:

4.4.1. Danh sich c6 dong 16n nim giir trén 5% vén ¢ phan cia Cong ty

405/24/40 Truong Chinh,
1. | Nguyén Anh P14, Q Tan Binh, Tp Ho Chi 7.421.408 27,11%
Nhuong Minh, Viét Nam
Téng

2. | Ho Ngoc Tén Binh Duong 3.910.000 14,28%

Pht Loi, Tp.Thu Dau Mot,

3. | Ancla Box 2208. Road Town. 3.419.249 12,49%
Asset British Tortola. Virginlslands
Limited

Commence Chambers. P.O

DFJ  Vinacapital | Commence Chambers. P.O

4. | Venture Box 2208. Road Town. 1.954.582 7,14%
Investment Ltd. British Tortola. Virginlslands
Téng Cong 16.705.239 61,03%

Nguon: Cong ty Cé phan Tdp doan Yeahl
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4.4.2. Danh sich c6 dong sang lap va ty 1¢ c6 phin nim giir

So6 co phan

Tén co dong

DPia chi

1 | Nguyén Anh 405/24/40 Trudong Chinh, P14, Q Tan 7.421.408 | 27,11%
Nhuong Tong Binh, Tp H6 Chi Minh, Viét Nam
2 | Pao Phuc Tri 1/7 KP6. Thi trdn Dau Tiéng. T. Binh 1.195.422 4,37%
Duong
3 | Nguyén Thi 405/24/40 Trudong Chinh, P14, Q Tan 75.251 0,27%
Trac Mai Binh, Tp H6 Chi Minh, Viét Nam
Toéng Cong 8.692.081 | 31,75%

Nguon: Cong ty Cé phan Tdp doan Yeahl

Cong ty C6 phan Tap doan Yeah! duoc thanh lap tir ngdy 12/09/2006. Do d6, theo quy dinh tai Khoan
3 Piéu 119 ctia Luat doanh nghiép 2014, hién nay, c¢6 phan ctia cac c6 dong sang lap Cong ty C6 phan

Tap doan Yeahl khong con bi han ché chuyén nhuong.

4.43. Co chu co dong cia T6 chirc Piang ky Niém yét

Danh muc

SL ¢ phiéu

TV 1§ %

So lugng co

dong

Co cau co
dong (ngwoi)

T6 chire Canhan

Cb dong 16m (so hitu
16.705.239 61,03% 4 2 2
tir 5% cp tro 1én)
1 | - Trong nuoc 11.331.408 41,40% 2 0 2
- Nuoc ngoai 5.373.831 19,63% 2 2 0
C) dong 1a NDT chimng khoan
chuyén nghiép (s¢ hiru < 5%) 3 ) ) 3 )
2 - Trong nudc - - - - -
- Nuoc ngoai - - - - -
Cb dong khac 10.634.728 38,90% 306 0 306
3 |- Trong nuoc 10.634.728 38,90% 306 0 306
- Nudc ngoai - - - - -
4 | Cong doan Cong ty - - - - -
5 | Cb phiéu quy - - - - -
Téng sé lwong cé phiéu 27.369.968 | 100,00% 310 2 308
Nguon: Céng ty Cé phan Tép doan Yeahl
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4.5.

45.1.
45.2.

Danh sich cong ty con ciia Té6 Chirc Ping ky Ni¢m yét, nhitng cong ty ma To6 chire Ding

ky Niém yét dang nim giir quyén kiém soat hoic c6 phan chi phéi, nhirng cong ty nim

quyén Kkiém soat hodic ¢6 phan chi phdi ddi véi Té Chirc Ping ky Niém yét

Cbéng ty me: Khong c6

Cong ty con

Tén Cong ty

giir

Ty 1¢ nim Von diéu 1¢ di

dang ky

Von dieu 1€

thuc gop

Téng tai san
nam 2017

2017

Pon vi: dong

Doanh thu nam LNST nam

2017

CONG TY CON TRUC TIEP
1 |CTCP Giai tri Yeahl 99,00% |30.000.000.000{30.000.000.000| 130.688.435.010| 153.493.325.222| 2.948.647.965
CTCP Pht trién
2 N 99,00% |15.000.000.000| 2.334.126.249| 35.948.615.666| 87.765.574.081| 1.434.462.171
Thuong hi¢u Yeahl
3 |CTCP Gii tri Rong 99,00% |10.000.000.000|10.000.000.000| 35.641.149.950| 27.627.466.639| 1.304.650.476
4 |CTCPNVU 90,00% |30.000.000.000| 5.425.000.000| 122.647.635.989| 227.280.451.555|34.116.598.811
5 |CTCP SMB 85,00% | 1.000.000.000f 150.000.000 338.923.326 28.350.000| (359.399.754)
CTCP Thuong mai Thé
6 R 72,75% |15.000.000.000|15.000.000.000| 17.915.407.151 262.000.001 85.810.411
2161 Film
CTCP Dau tu va San
7 L. o 62,69% |10.000.000.000| 8.100.000.000| 18.658.511.499| 18.419.989.070| 5.695.838.444
xuat phim Dai Sur Tré
CTCP Truyén thong
8 B . 76,00% |20.000.000.000{20.000.000.000| 22.567.065.865| 64.073.714.780 | 3.934.156.809
Truc tuyén NetLink
CTCP Truyén thong
9 ON+ 51,00% |10.000.000.000| 8.700.000.000( 8.807.156.829 108.489.100 79.965.463
10 |CTCP ZeroZ Creative | 100,00% | 2.000.000.000| 500.000.000 Mdi thanh 1ap tir 08/01/2018
CONG TY CON GIAN TIEP
Cong ty TNHH Yeahl
1 . 90,09% 900.000.000f 900.000.000| 37.704.779.210| 50.789.109.840| 4.992.056.755
INetwork Viét Nam
Cong ty Netlink Online
2 . 51,00% |20.000.000.000| 1.135.000.000| 54.039.574.931| 135.879.502.193|12.922.289.685
Corporation
Cong ty Yeahl Network
3 PTE Ltd 89,10% | 1.209.501.538| 1.211.800.000| 51.164.042.790| 357.354.960.331| 4.796.794.561
Cong ty TNHH Quéng
4 ) N 50,49% |34.176.000.000| 9.696.000.000| 65.534.123.848| 146.322.638.938|15.769.819.316
cao Truyen thong TNT
Cong ty TNHH Trung Méi thanh 18p tir 29/12/2017 va chua c6 hoat dong
5 A . B 90,09% |10.000.000.000| 3.734.000.000 . L .
tdm Noi Dung SO kinh doanh phat sinh tinh dén 31/12/2017
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THONG TIN CHI TIET VE CAC CONG TY CON (TRUC TIEP VA GIAN TIEP):

CTCP GIAI TRI YEAH1

Cong ty Co phan Giai tri Yeahl (tén trudc day 1a Cong ty C6 phan Giai Tri Pai St Tré) 1a mot cong
ty c¢6 phan duoc thanh lap tai nuéc CHXHCN Viét Nam theo Gidy ching nhan ding ky doanh nghiép
56 0310275558 do S& Ké hoach va Dau tu Thanh phd HO Chi Minh cép 1an dau ngay 25 thang 8 nim
2010. Gidy Chung nhan dang ky doanh nghiép méi nhat thay d6i 1an thir 6 do S& Ké hoach va Pau
tu Thanh phé H6 Chi Minh cip ngay 14 thang 9 nim 2017.

Theo Gidy ching nhan ding ky doanh nghiép thay do6i 1an thir 5 ngay 26 thang 7 nam 2017, Cong ty
da cap nhat dia chi Try s& chinh qua Tang 1, Thap vian phong Toa nha Mplaza, 39 Lé Duan, Phudng
Bén Nghé, Quén 1, Thanh phé Hd Chi Minh, Viét Nam.

Theo Gidy chirng nhan ding ky doanh nghiép thay doi lan thtr 6 ngay 14 thang 9 nim 2017, tén cta
Cong ty da duogc thay do6i tir Cong ty C6 Phan Giai Tri Pai St Tré thanh Cong ty C6 Phan Giai Tri
Pai Str Yeahl.

Tai ngay 31 thang 12 nam 2017, Cong ty c6 47 nhan vién (tai ngay 31 thang 12 ndm 2016: 35 nhan
vién).

Cong ty ¢o phan Giai tri Yeah! hién dang hoat dong kinh doanh trén kénh truyén hinh Yeahl TV cua
Tap doan. San xuit chuong trinh va thuong mai quang céo.

CTCP PHAT TRIEN THUONG HIEU YEAH1

Cong ty Co phan Phat trién Thuong hiéu Yeahl 1a mot cong ty c6 phan duoc thanh lap tai nudc
CHXHCN Viét Nam theo Gidy ching nhan ding ky doanh nghiép s6 0310461829 ngay 19 thang 11
nam 2010 va Gidy ching nhan ding ky doanh nghiép méi nhét thay doi 1an thir 4 ngay 14 thang 9
nam 2017 do S& Ké hoach va Pau tu Thanh phdé H6 Chi Minh cép.

Theo Gidy ching nhan ding ky doanh nghiép thay d6i 1an thir 3 ngay 28 thang 7 nim 2017, Cong ty
da thay d6i dia chi try s& chinh qua Tang 1, Thap vin phong Toa nha Mplaza, 39 Lé Duéan, Phudng
Bén Nghé, Quan 1, Thanh phé Hd Chi Minh, Viét Nam.

Theo Gidy chimg nhan ding ky doanh nghiép mai nhat thay doi 1an thir 4 ngay 14 thang 9 ndm 2017,
tén Cong ty da duoc dbi tir Cong ty Co phan Phét trién Thuong hiéu Pai St Tré sang Cong ty Co
phan Phat trién Thuong hiéu Yeahl.

Tai ngay 31 thang 12 nam 2017, Cong ty c6 17 nhan vién (tai ngay 31 thang 12 nam 2016: 2 nhan
Vvién).

CTCP Phat trién Thuong hi€u Yeahl hi¢n dang hoat dong kinh doanh trén kénh truyén hinh Yeahl

Family cta Tap doan. San xut chuong trinh va thuong mai quang cao.

yeah/) 34 <hsc



CONG TY CO PHAN TAP POAN YEAHI BAN CAO BACH

CTCP GIAI TRI RONG

Cong ty C6 phan Giai tri Rong 1a mot cong ty c¢d phan dugc thanh 1ap tai nuéc CHXHCN Viét Nam
theo Gidy chung nhan Pang ky Doanh nghiép s6 0311776620 do S& Ké hoach va Pau tu Thanh phé
Ho6 Chi Minh cip ngay 9 thang 5 nim 2012 va Gidy ching nhan Ping ky Doanh nghiép diéu chinh
cap ngay 10 thang 12 nam 2012.

Tai ngay 31 thang 12 nam 2017. Cong ty c6 20 nhan vién (tai ngay 31 thang 12 nam 2016: 15 nhan
vién). CTCP Giai tri Rong hién dang hoat dong kinh doanh trén kénh truyén hinh Imovie cua Tap
doan, san xuat chuong trinh va thuong mai quang céo. Va thuc hién dau tu tai chinh vao cc cong ty
con giam tiép cua Tap doan (Cong ty TNHH Quang céo Truyén thong TNT, Cong ty TNHH Yeahl
Network Viét Nam, Cong ty Yeahl Network PTE, Ltd. Cong ty TNHH Trung tdm Noi Dung S6)

CTCP NVU

Cong ty C6 phan NVU 1a mét cong ty c6 phan duoc thanh 1ap tai nudc CHXHCN Viét Nam theo
Gidy ching nhan dang ky doanh nghiép s6 0311465311 ngay 4 thang 1 nam 2012 va Giéy chimg
nhan ding ky doanh nghiép méi nhét thay d6i 1an thtr 8 ngay 2 thang 8 nam 2017 do S& Ké hoach va
Dau tu Thanh phé H6 Chi Minh cp.

Theo Gidy chimg nhan dang ky doanh nghiép thay d6i lan thir 8 ngay 2 thang 8 nam 2017, Cong ty
da thay doi dia chi tru so chinh qua Tang 1, Thap vin phong Toa nha Mplaza, 39 Lé Duan, Phuong
Bén Nghé, Quan 1, Thanh phé H6 Chi Minh, Viét Nam.

Tai ngay 31 thang 12 nam 2017, Cong ty c6 3 nhan vién (tai ngay 31 thang 12 nam 2016: 72 nhan
Vién).

CTCP ¢6 phan NVU hoat dong trong linh virc kinh doanh ndi dung s (YouTube). Bé thuan tién cho
viéc nhan chuyén khoan va thanh toan véi cac dbi tac (1.000 dbi tac) trén toan thé gidi, Yeahl da
thanh 1ap cong ty Cong ty TNHH Yeahl Network Viét Nam thong qua Cong ty Giai tri Rong. Chinh
vi vy, hoat dong ctia CTCP ¢6 phan NVU dang déan thu hep dé chuyén ngudn luc sang Cong ty thanh
vién khac.

CTCP SMB
Cong ty C6 phan SMB 1a mét cong ty c¢6 phan dugc thanh 1ap tai nuéc CHXHCN Viét Nam theo
Gidy chtng nhan ding ky doanh nghiép s6 0314688330 ngay 19 thang 10 nam 2017 va Gidy ching
nhan ding ky doanh nghiép moi nhat thay d6i l1an thir 1 ngay 9 thang 11 nam 2017 do S¢ Ké hoach
va Pau tu Thanh ph HO Chi Minh cip.

Tai ngay 31 thang 12 ndm 2017, Cong ty c6 3 nhan vién (tai ngay 31 thang 12 nam 2016: 72 nhan
vién).

Try s6 chinh: 201 A Nam Ky Khoi Nghia, Phuong 7, Quan 3, Tp. HO Chi Minh.
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Dai dién theo Phap luat: Nguyén Vii Hoang - Giam ddc

Cong ty c¢6 phan SMB hoat dong kinh doanh dai 1y quang cdo trén nén tang k¥ thuat s6. Cong ty vira

méi trién khai hoat dong kinh doanh.

CTCP THUONG MAI THE GIOI FILM

CTCP Thuong mai Thé gi6i Film dugc thanh 1ap tai nu6c CHXHCN Viét Nam theo Gidy chiig
nhan ding ky doanh nghiép s6 0312395988 ngay 31 thang 7 ndm 2013. Gidy ching nhan ding ky
doanh nghiép méi nhat thay d6i lan tht 5 ngay 23 thang 9 nim 2016 do S& Ké hoach va Pau tu
Thanh phé H6 Chi Minh cdp. Tru sé chinh: 201 A Nam Ky Khoi Nghia, Phuong 7, Quan 3, Tp. HO
Chi Minh.

Cong ty C6 phan Thuwong mai Thé Gidi Film kinh doanh trong linh vuc ban quyén phim. Cong ty
dang thu hep va tam ding hoat dong.

CTCP PAU TU VA SAN XUAT PHIM PAI SU TRE

Cong ty C6 phan Pau tu va San xuét phim Pai St Tré 1a mot cong ty c¢6 phan duoc thanh 1ap tai nudc
CHXHCN Viét Nam theo Gidy Ching nhan Ping ky Doanh nghiép s6 0313491606 do S& Ké hoach
va Pau tu Thanh ph HO Chi Minh cip lan dau ngay 15 thang 10 nam 2015.

Tai ngay 31 thang 12 nam 2017, Cong ty c6 11 nhan vién (tai ngay 31 thang 12 nam 2016: 10 nhan
vién).
Tru s& chinh: Sé 5A, Puong Phan Ké Binh, Phuong PBa Kao, Quan 1, TP. HO Chi Minh, Viét Nam.

CTCP Pau tu va San xuat phim Dai St Tré kinh doanh trong linh vy dau tu va san xuat phim. Cac
nam dau tién bi 16 va timg budc kinh doanh c6 1i trong thoi gian hién tai(Cong ty chiu 1 trong nim

2016, tuy nhién, Cong ty bat dau co 1i tir nam 2017 va van tiép tuc hoat dong san xuat kinh doanh)

CTCP TRUYEN THONG TRUC TUYEN NETLINK

Cong ty C6 phan Truyén Thong Truc Tuyén NetLink 1a mot cong ty c6 phan dugc thanh 1ap tai nudce
CHXHCN Viét Nam theo Gidy chimg nhan ding ky doanh nghiép s6 0102349978 do S¢ Ké hoach
va Dau tu Thanh phd Ha Noi cap 1an dau ngay 20 thang 8 ndm 2007. Gidy ching nhan dang ky doanh
nghiép méi nhat thay ddi lan tht mudi do S¢ Ké hoach va Pau tu Thanh phé Ha Noi cip ngay 13
thang 1 nam 2017.

Tai ngay 31 thang 12 nam 2017, Cong ty c6 22 nhan vién (tai ngay 31 thang 12 nam 2016: 28 nhan
vién). Céng ty c6 1 cdng ty con (Netlink Online Corporation).

Tru s¢ chinh: Téng 4, toa nha Star Tower, L6 D32 Khu d6 thi méi Cau Giéy, Phuong Yén Hoa, Quan
CAu Gidy, Thanh phé Ha Noi, Viét Nam.
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CTCP Truyén thong Truc tuyén NetLink Kinh doanh trong linh vuc dai Iy quang cio ciia Google trén

cac Nha xuét ban noi dung (website).
CTCP TRUYEN THONG ON+

Cong ty C6 phan Truyén Thong ON+ 13 mot cong ty ¢6 phan duoc thanh 1ap tai nuéc CHXHCN Viét
Nam theo Gidy ching nhan ding ky doanh nghiép s6 0314550692 do S¢ Ké hoach va Pau tu Thanh
phd Hb Chi Minh cép ngay 02 thang 8 ndm 2017.

Tru s& chinh: 201 A Nam Ky Khéi Nghia, Phuong 7, Quéan 3, Tp. Ho Chi Minh.
Pai dién theo Phap luat: Nguyén Vii Nghi - Giam ddc.

Cong ty cd phan Truyén thong ON+ van chua trién khai hoat dong kinh doanh.

CTCP ZEROZ CREATIVE

CTCP ZeroZ Creative 1a mot cong ty ¢ phan duoc thanh 1ap tai nuéc CHXHCN Viét Nam theo Gidy
ching nhan ding ky doanh nghiép s6 0314822177 do S¢ Ké hoach va Pau tu Thanh phd H) Chi
Minh cép ngay 08 thang 1 nam 2018.

Tru s& chinh 201 A Nam Ky Khéi Nghia, Phuong 7, Quén 3, Tp. H6 Chi Minh.

Pai dién theo Phap luat: Nguyén Pham Quang Minh. Giam déc

CTCP ZeroZ Creative van chua trién khai hoat dong kinh doanh.

CONG TY TNHH YEAH1 NETWORK VIET NAM

Cong ty TNHH Yeahl Network Viét Nam duogc thanh 1ap tai nudéc CHXHCN Viét Nam theo Gidy
chimg nhén dang ky doanh nghiép s6 0314526114 ngay 19 thang 7 nam 2017 do S& Ké hoach va Dau
tu Thanh phé H6 Chi Minh cap.

Tai ngay 31 thang 12 nam 2017, Cong ty c6 3 nhan vién.
Try s¢ chinh: 201 A Nam Ky Khoi Nghia, Phuong 7, Quan 3, Tp. HO Chi Minh.

Cong ty TNHH Yeahl Network Viét Nam Kinh doanh trong linh vuc quang céo trén nén tang k¥
thuat sd.

CONG TY NETLINK ONLINE CORPORATION

Cong ty Netlink Online Corporation dugc thanh lap tai nudc Repulic of Seyselles theo Gidy chimg
nhan ding ky doanh nghiép sé 171535 ngay 26 thang 8 nim 2015 do vin phong dang ky doanh nghiép
qudc té tai Victoria, Seyselles cap. Cong ty CO phan Tap doan Yeahl s¢ hitu Netlink Online
Corporation thong qua cong ty con 1a CTCP Truyén Thong Truc Tuyén Netlink va dugc cép gidy
ching nhan dau tu ra nudc ngoai theo gidy phép s6 201800503 ngay 11 thang 6 nim 2018 ciia Bo Ké
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Hoach va Dau Tu, hién dang tién hanh thu tuc dang ky voi Ngan hang nha nudc Viét Nam dé thuc

hién viéc gbp von dau tu ra nudc ngoai.
Tru s chinh: 24 Lesperance Complex, Providence Industrial Estate, Mahe, Seyselles.
Pai dién theo Phap luat: Nguyén Vin Diing. Giam dc

Cong ty Netlink Online Corporation Hoat dong kinh doanh trong linh vyc dai ly quang cao cua

Google trén cic Nha xuat ban noi dung (website).

CONG TY YEAH1 NETWORK PTE, LTD.

Cong ty Netlink Online Corporation dugc thanh lap tai Singapore theo Gidy ching nhan dang ky
doanh nghiép s6 201617269C ngay 24 thang 6 nim 2016 do Co quan quéan 1y doanh nghiép va ké
toan Singapore cip. Cong ty C6 phan Tap doan Yeahl s¢ hitu Yeahl Network Pte, Ltd. thong qua
cong ty con 1a Cong ty C6 phan Giai tri Rong va duoc cap gidy chimg nhan dau tu ra nudc ngoai theo
gidy phép s6 201700348 ngay 19 thang 7 nam 2017 ctia Bo K& Hoach va Dau Tu, viéc chuyén tién
vén gop dau tur duge thyc hién theo gidy phép s6 2180/HCM-QLNH ngay 22 thang 09 nim 2017 clia
Ngan hang nha nudc Viét Nam. Trong nam 2017 Cong ty Yeahl Network Pte, Ltd. da hoat dong kinh
doanh ¢6 hiéu qua va loi nhuan duoc giit lai tai Singapore dé phuc vu chién luoc tai dau tu ra thi

truong quic té.
Tru s& chinh 101 A Upper Cross Street #11-16 People’s Park Centre Singapore (058358) .

Cong ty TNHH Yeahl Network Viét Nam Kinh doanh trong linh vuc quang cdo trén nén tang ky

thuat sd.

CONG TY TNHH QUANG CAO TRUYEN THONG TNT

Cong ty TNHH Truyén thong Quang cdo TNT 1a mot cong ty trach nhiém hitu han hai thanh vién trd
1én dugc thanh 1ap tai nuéc CHXHCN Viét Nam theo Gidy ching nhan Ping ky Doanh nghiép s6
0312442236 do S¢ Ké hoach va Pau tu Thanh phd H6 Chi Minh cap ngay 3 thang 9 nam 2013 va
Gidy chung nhan Pang ky Doanh nghiép diéu chinh 1an thr ba cip ngay 31 thang 1 ndm 2018.

Tai ngay 31 thang 12 nam 2017, Cong ty c¢6 18 nhan vién (tai ngay 31 thang 12 nam 2016: 22 nhan
vién).

Tru s6 chinh: Lau 9, 123 Nguyén Dinh Chiéu, Phuong 6, Quén 3, Thanh phé Ho Chi Minh, Viét
Nam.

Cong ty TNHH Quang céo Truyén thong TNT kinh doanh dai Iy quang cdo cho cac dai truyén hinh.

Dong thoi san xuat chuong trinh.
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CONG TY TNHH TRUNG TAM NQI DUNG SO

Cong ty TNHH Trung tim Noi Dung S6 1a mot cong ty trach nhiém hitu han hai thanh vién tro 1én
duoc thanh 1ap tai nudc CHXHCN Viét Nam theo Gidy chimg nhin Ping ky Doanh nghiép sb
1301046426 do So Ké hoach va Pau tu Thanh phd HO Chi Minh cép ngay 29 thang 12 nam 2017 va
Gidy ching nhan Pang ky Doanh nghiép diéu chinh 1an thi nhat cip ngay 5 thang 4 nam 2018.

Tru s¢ chinh: 48 Hai Ba Trung, Phuong 2, Thanh phé Bén Tre, Tinh Bén Tre, Viét Nam.

Dai dién theo Phap luat: Nguyén Anh Nhuong Tdng. Chu tich Hoi déng thanh vién.

Cong ty TNHH Trung tdim Noi Dung S6 Kinh doanh trong linh vuc quang cdo trén nén tang k¥ thuat

sO.

4.5.3. Cong ty lién két: Khong co (*)

(*) Theo Bdo cdo tai chinh Quy 1 ndam 2018 Céng ty ¢6 01 céng ty lién két 1a CTCP Tin hoc va Truyén
thong Két Nai Tré, tuy nhién hién nay céng ty ndy da ngimg hoat dong va hoan tat thi tuc gidi the
doanh nghiép
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4.6.

Hoat dong kinh doanh

Cong ty C6 phan Tap doan Yeahl hoat dong & 2 mang kinh doanh chinh, bao gém mang kinh doanh
truyén thong va mang ky thuat sb trén nén tang YouTube va Google.

Bang 1: Cac mang kinh doanh chinh ciaa Cong ty

Ming kinh ) ' s Ming k¥ thuat sb
Maing kinh doanh truyén thong
doanh YouTube Google trir YouTube
BO phin 1E T YEARPCeMG  YAN| | Zetink | YIN
quan ly p— =/ S B a— P ——
Quanly cac  Pailymua Kinhdoanh | Mang dakénh | Ché ban k¥ Quan ly
truyén hinh  ban quang  phim chiéu YouTube thuat s6 WebFace
Chirc nang ] o
cap cao trén rap
truyén hinh
S¢ hitu va Quinly doc  Chuyénvé |Quanlyhon |Quanlyhon Van hanh 40
vanhanh4  quyén vé dautu, san  [1.000 kénh 600 website  website vé tin
kénh ti vi phi quang cao Xudt va YouTube v&i |cta cac ddi  tirc va giai tri
soéng canude cho 10 kénh  marketing cac ndi dung |tAc tréntoan cho gidi tré
M6 ta la Yeahl TV, tivi hangdau chocacbd |da dang vé giai thé gidi Khai thac kiém
Yeahl vaquanly 6 phimchiéu |tri, lam dep, tré tién tir lugng
Family, kénh truyén  rap em, tro choi,... ngudi xem trén
iMovie TV va hinh khac & ~ 60 Facebook
UNI Channel Viét Nam fan page
Ty trong
trong DT 24,2% 16,7% 2,2% 34,4% 17,3% 5,5%
nam 2017*
Ty trong
trong LNST -23,3% 19,2% 7,9% 56,9% 21,3% 26,6%
nam 2017%*
- Tién phong va dimg dau trong viéc phat |Mang dakénh |+ La 1 trong sb 5 ddi tac xuat
trién cac kénh truyén hinh cho giéitré | YouTube 16n ban chinh thirc dugc khai
Viét Nam nhét chau A thac tit ca cac nén tang cua
- Pimg diu ¢ mang dai Iy mua ban quang |véi 4,4 ty luot Google trén toan thé gioi
Diém nhin cao cho cac nha quang céo va cac dai xem hang - 2,3ty lugt xem hang thang
chinh truyén hinh thang va 149 |- So hitu cong dong rong 1on
- La mot trong nhitng doanh nghiép diu | triéu nguoi v6i hon 48 triéu fan trén
tu, san xuat va marketing phim chiéu rap |theo doi Facebook va hon 450 triéu
hiéu qua nhét Viét Nam (subscribers) luot xem cac website clia
Cong ty hang thang

Nguon: Céng ty Cé phan Tdp dodn Yeahl ) . )
*CTCP Tap doan Yeahl hodn tat mua sé hitu va hop nhdt bdo cao tai chinh véi nhém cong ty CTCP Truyeén thong Truc tuyen NetLink va
Cong ty Netlink Online Corporation (goi chung la Netlink) tir 01/07/2017

yeah/)

40

..hsc



CONG TY CO PHAN TAP POAN YEAHI BAN CAO BACH

4.6.1. Mang kinh doanh truyén thong

O mang kinh doanh nay, Cong ty tao ra doanh thu théng qua (1) cung cép dich vu quang cao trén 4
kénh truyén hinh ma Céng ty s& hitu bao gdm Yeahl TV, Yeahl Family, iMovie TV va UNI Channel;
(2) 1am dai Iy mua ban quang cdo va ban quyén phim truyén trén 4 kénh truyén hinh tu quan ly néu
trén va 12 kénh truyén hinh cua cac dai khac ma cong ty con TNT Media dang quan Iy va (3) dau tu,
san xuat hodc marketing cho cac bd phim chiéu rap. Doanh thu & mang nay chu yéu dén tir thi truong
Viét Nam.

Bang 2: Mang kinh doanh truyén théng ciia CTCP Tap doan Yeahl

Mang kinh Kinh doanh phim chiéu

doanh

Kénh truyén hinh cap

Pai ly mua ban quéng cio

va ban quyén truyén hinh rap

hinh tra tién do Cong ty s¢

hitu

B phin Y1 YEAH/JCMG
quan ly S—— § 7 UTD I ©
Nam thanh lap 2010 2013 (Yeahl mua so hitu 2015
nam 2017)
Chtrc ndng | Vén hanh 4 kénh truyén Pai Iy mua ban quang cao Chuyén vé& mang phim chiéu

va truyén hinh trén TV

rap

Dong doanh

Ban cac quang cao cho cac

Ban céc suat quang cdo va

Twr cac hoat dong: dau tu

thu dai 1y quang cdo hodc truc | ban quyén phim cta 16 kénh | phim, san xuat phim va
tiép cho cac nhin hang truyén hinh marketing cho cac by phim
chiéu rap
Ty trong
doanh thu 56,1% 38,8% 5,1%
nam 2017*
Ty trong
doanh thu du
> 37,8% 58,9% 3,4%
kién nam
2018*

Nguon: Cong ty Cé phan Tép doan Yeahl, *: Ty trong doanh thu so véi tong doanh thu mang kinh doanh truyén thong
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4.6.1.1.Truyén hinh cap - Yeahl Entertainment

Cong ty so hitu va van hanh 4 kénh truyén hinh duoc rong rii gioi tré biét dén d6 1a Yeahl TV, Yeahl
Family, iMovie TV va UNI Channel.

N

Cung cap mdt loat cac chuwong trinh giai tri danh cho gidi tré bao gdm chuong trinh trd
chuyén (talk shows), phong cach sdng (lifestyle) va cac chuong trinh vira hoc vira choi
(edutaiment), churong trinh truyén hinh thyc té, hoa nhac, phim truyén hinh va phét séng

cac bd phim rap chi€u phim trong va ngoai nudc;

Cung cap nodi dung phong cach séng hang ngay, thu hit lvong ngudi xem 16n, dic biét 1a
phu nir va tré em trén khép dat nude véi mot loat cac chuong trinh truyén hinh, chuong

trinh trd choi va thé loai phim phu hop véi gia dinh;

Phat song cac bo phim va bo phim ndi tiéng duge nhap khau tir nude ngoai, chi yéu la
Han Qudc, Nhat Ban va Trung Qudc. Cac b phim nay duoc nhiéu khan gia Viét Nam
yéu thich;

Phat song ndi dung d4m nhac géc cua ca Universal Music va CTCP Tép doan Yeahl, bao
gdm cac ban nhac theo chu dé, Billboard, cac bai hat hang ddu Han Qudc va Viét Nam,

cling nhu cac by phim ngan va phim lién quan dén a4m nhac.

Hinh 5: Cac chwong trinh trén cac kénh truyén hinh ciia Yeahl

JepHOC 20, W e, AN -  HAT.GIONG
VULNHON =72 g™ AM NHAC

CAUICHUYEN:

ERQIRA
v #

Nguon: Céng ty C6 phan Tép doan Yeahl

Céc chuong trinh truyén hinh ctia Yeahl dugc dong déao khan gia dén nhan, trong d6 c6 thé ké dén
nhu Lép Hoc Vui Nhon, Ban Mudn Hen Ho, Hat Gidng Am Nhac, Bé Lam Ngudi Lon, ...

Ngudn doanh thu cha yéu & hoat dong kinh doanh nay dén tir quang céo truyén hinh (TVC). Cong
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ty thu phi cac dai ly/cédc nhan hang quang céo véi cac doan quang céo cua cac don vi nay trong chuong
trinh phatséng trén 4 kénh ma Cong ty s¢ hitu. Phan 16n doanh thu dugc do va dua trén ratings do
don vi thir 3 13 Coéng ty TNHH Truyén thong TNS Viét Nam cung cip. Tir cudi ndm 2017, viéc khai
thac quang cdo trén 4 kénh truyén hinh nay do cong ty con gian tiép Cong ty TNHH Quéng cdo
Truyén thong TNT quéan 1. Chi phi & hoat dong nay chii yéu 1a chi phi san xuat noi dung cho cac
chuong trinh dé phat song trén cc kénh truyén hinh ké trén.

4.6.1.2.Pai ly mua ban quang céo va ban quyén phim truyén hinh — TNT Media

Hoat dong kinh doanh nay dugc thuc hién qua cong ty con gian tiép Cong ty TNHH Quéng cdo
Truyén thong TNT (TNT Media). TNT Media 14 don vi tién phong va 16n nhat & Viét Nam & méang

dai 1y quang céo cho cac kénh truyén hinh.

O hoat dong kinh doanh nay, TNT Media déng vai tro 1a dai Iy mua ban cac quang c4o va ban quyén

phim cho 16 dai truyén hinh qudc gia, dia phuong va cac kénh truyén hinh tu nhan.

Hinh 6: H¢ thong cc kénh truyén hinh quan ly béi TNT Media

KENH TRUYEN HINH QUOC GIA KENH TRUYEN HINH PIA PHUONG

[ZEAT7 ~ = Daitruyén hinh TP. HCM - HTV7 ITHTP/CT] Dai truyén é1$14113Can Tho'=

LA | Piitruyén hinh TP. HCM - HTV9 m Dai tr“ye“E“A'g:lL"“g An -

KENH TRUYEN HINH TU NHAN @v Dai truyén hinh Ca Mau - CTV
(TN Kénh truyén hinh giai tri, Am nhac NIV Pai truyén hinh Ninh Thuén -
gl — UNI Channel (SCTV2) NTV
T Kénh truyén hinh giai tri — Pai truyén hinh Binh Duong —

yeah iy Yeah1TV (VTVCab17) Brv1 BTV1

g Kénh truyén hinh giai tri — Yeahl Pai truyén hinh Binh Dwong —
yeah B Family (VTC4) Btrv2 BTV2
TP Kénh truyén hinh giai tri — iMovie Pai truyén hinh Hoa Binh -
IMWEW (BTV4 - Binh Duong) ﬂ@ﬂﬂ HBTV

Kénh truyén hinh giai tri - N A oo A o

HomeTV (BPTV2 — Binh Phuér) er Dai truyén hinh Yén Bai - YTV

Kénh truyén hinh vé phim truyén —
wv 19 VTVCabl9

Nguoén: Cong ty Cé phan Tép doan Yeahl

Nguon doanh thu chinh & hoat dong kinh doanh nay dén tir viéc mua ban mua ban quang c4o va ban
quyén phim trén cac kénh/dai truyén hinh ma TNT Media quan Iy:
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e Mua bin quéing cdo trén cic kénh truyén hinh: Vi 1a dai 1y quang cdo 10n, cac dai/kénh

truyén hinh thudng danh nhiéu wu dii cho TNT Media. Véi cc dai truyén hinh nha nude
hodc dia phuong, TNT Media thudng dugc cac nha dai chiét khau khoang 40-50% so véi gia
quang cio dugc cac nha dai nay niém yét va TNT Media cho khach hang ctia minh 13 cac nha
quang cao/nhan hang mic chiét khau thip hon tury theo quy mé doanh thu quang céo cua cic
khach hang nay. Véi cac kénh truyén hinh tu nhan, doanh thu thudng dugc xac dinh dya trén
ratings nén TNT Media thuong duogc cic kénh nay tra ty 1¢ hoa hong khoang 15% trén phan
doanh thu ma TNT Media dong gop. Ngoai ra, néu doanh thu tao ra cho cic nha dai 16n hon
doanh thu cam két téi thiéu TNT Media s& dugc thudng thém 2-3% trén tong doanh thu (sau
khi d trir phan chiét khau hoic hoa hong dai 1y) hodc 10-15% trén phan doanh thu vuot.

e Mua ban bin quyén cic phim truyén hinh: Vi TNT Media 1a don vi c6 tiéng va thudng

mua s6 lugng 16n va c6 mbi quan hé tét nén Cong ty thuong duge mua phim ¢ ban quyén tir
nha san xuat phim truyén hinh trong nudc nhu CTCP truyén thong sang tao A Chau, Cong ty
TNHH Truyén thong Rose, Cong ty TNHH Truyén théng Son Tra,... voi gid vu dai. Cac dai
truyén hinh c6 nhu cau vé phim ban quyén giri cho TNT Media danh sach phim muc tiéu ciia
ho va chiing t6i s& thuong lugng véi cac nha cung cap twong ing dé co6 mirc gia tot nhat. Hoat
dong nay thuong dong gop khoang 15% doanh thu va 40% loi nhuén gop ciia TNT Media.
4.6.1.3.Kinh doanh phim chiéu rap - Yeahl CMG
Hoat dong kinh doanh phim chiéu rap dugc quan Iy bai cong ty con Cong ty C6 phan Dau tu va San
xuat phim Yeahl (Yeahl CMG). Day la cong ty lién doanh giita CTCP Tap doan Yeahl va Tap doan
California (CMG Asia), don vi s& hitu nhiéu thuong hiéu ndi tiéng bao gdm California Fitness,
Centuryon, UFC Gym, CA3, ERI International, Morfit, CA Active, CA Republic va California
Studios. O mang nay, Cong ty tao ra doanh thu tir 3 hoat dong:

e Piu tw phim: Yeahl CMG thudng du tu hodc dong vai tro 12 nguoi huy dong von cho cac

du 4n phim c6 trién vong. Viéc gop von c6 thé bang tién hodc bang san pham/dich vu phuc
vu cho chudi gié tri ctia bo phim chiéu rap d6. Thong thuong, Yeahl CMG déng gop vao cac
bd phim khong chi bang tién ma con bang cac cac dich vu quang cdo, san xuat phim. Doanh
thu ctia Yeahl CMG sé& 1a phan doanh thu phong vé duoc hudng trén ty 16 gop von sau khi trir
di cac chi phi (san xuat phim, marketing, phat hanh). Chi phi 1a phan vdn gop/gia tri dich vu
ma Yeahl CMG cung cap. Cac phim dau tu c6 thé ké dén nhu Siéu Sao Siéu Ngd, C6 Gai
Pén Tir Hom Qua, Ban Gai T6i La Sép, Vé Sy Sai Gon,...

e Sin xuit phim: O hoat dong niy, Yeahl CMG dong vai tro 1a nguoi tryc tiép san xuat mot

phan cac b phim chiéu rap nhu tao ¥ tuong phim, mua quyén viét kich ban hodc viét kich
ban. D¢ phét trién kha ning san xuat, Yeahl CMG d thiét 1ap va duy tri mot mang ludi manh
mé v6i cac dao dién phim hang dau ctia quic gia. Doanh thu ma Yeahl CMG nhén thudng
chiém 5% tong chi phi san xuat ctia bd phim chiéu rap. Nhiéu b phim do tham gia san xuét
Yeahl CMG duogc dong dao khan gia biét dén nhu C6 Gai Bén Tir Hom Qua, Chi Phéo Ngoai
Truyén, Truong Hoc B4 Vuong, Ngay Mai Mai Cudi,...
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e Marketing phim: Yeahl CMG c6 loi thé 16n trong viée tiép thi, quang ba cac bo phim cac

chi thong qua cac kénh truc tuyén va ngoai tuyén bao gdm truyén hinh, trang web, mang xa
hoi, ngoai nha va bao chi. Noi dung tiép thi bao gdm doan gi6i thiéu, canh quay hau truong,
phong van ngudi xem va quang céo video ngin. Doanh thu ¢ hoat dong nay thudng chiém
1,5-2% doanh thu phong vé. Chi phi chii yéu 1a chi phi quang céo trén cac nén tang ky thuat
sO va céac chi phi cho d6i ban hang. Yeahl CMG marketing thanh cong cho nhiéu bo phim
nhu Siéu Sao Siéu Ngé, Em Chua 18, Nha C6 5 Nang Tién, Mat Na Mau,...
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Hinh 7: Cac b phim gin diy clia Yeahl CMG
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4.6.2. Mang ky thuit sb
4.6.2.1.Mang ky thuit s6 trén nén tang YouTube

Tir nira sau nim 2015, Cong ty dd ndm bat duoc xu hudng phat trién manh mé cta quang cao k¥ thuat
s6 nén da di dau tap trung phat trién mang kinh doanh nay véi viéc thanh lap CTCP NVU va sau do
la Céng ty TNHH Yeahl Network Viét Nam (nam 2017) va Cong ty Yeahl Network PTE, Ltd (nhém
ba cong ty noi trén dugc goi chung 1a Yeahl Network). Ciing trong nim 2015, Cong ty dugc cap gidy
phép Mang da kénh ctia YouTube (MCN) va 1a 1 trong s6 khoang 250 MCN trén toan thé gi6i tinh
dén thoi diém hién tai. Gidy phép MCN cho phép Cong ty quan 1y hé théng gdm nhiéu kénh YouTube
khac nhau, xuit ban cac kénh va nhan doanh thu quang céo trén YouTube thay mat cho cac ddi tac
(YouTuber) ctia Cong ty.

Hinh 8: Doanh thu va lwgt xem theo quy
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Nguon: Cong ty Cé phan Tdp doan Yeahl

Du méi chinh thtrc hoat dong hon 3 nam, h¢ théng YouTube ctia Cong ty da lién tuc phat trién manh
mé. S6 lugt xem dat muc ting truong kép hang thang 1a 13,9% (CMGR) tir thang 6 nim 2015 dén
thang 12 ndm 2017. Hién tai, Cong ty dang quan 1y mang ludi gdm hon 1.000 kénh chat luong cao,
chiém khoang 25% tong s6 lugt xem YouTube tai thi truong Viét Nam va 1a MCN 16n thi 6 trén thé
gidi va dung dau chau A vé lugt xem. Cac kénh trén YouTube chii yéu bao gdm kénh Giai tri, kénh
Gia dinh va Tré em, kénh Am nhac, kénh Phu nit va Lam dep va kénh Cong nghé. V61 ndi dung da
dang va thu hut nhidu ngudi xem trén toan ciu, hé thong YouTube cua Cong ty duoc YouTube trao
tang 12 Nut Vang (cho cac kénh ¢6 hon 1 tri€éu lugt nguoi theo doi) va 280 Nut Bac (cho céc kénh c6
hon 100.000 lugt nguoi theo doi) va 4,4 ty lugt xem trung binh hang thang.

Cac kénh trong hé thong YouTube cua Cong ty thu hit khong chi khan gia & Viét Nam ma con tir
hon 150 qudc gia khéc, dién hinh 1a M, Ptic, Canada, Uc va Nhat Ban. Lugt xem tir thi truong Viét
Nam chiém 72,7% tong lugt xem nhung chi chiém khoang 18,6% doanh thu & mang nay trong nim
2017.
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Hinh 9: Co cau lwgt xem theo quoc gia Hinh 10: Co cau doanh thu theo quoc gia
0 = Viét Nam
1.7% _\ " My
1.8% . =My
2.4% = Viét Nam
= An Do
4.5% = Plic
Brazil
= Canada
= Thai Lan Uc
= Indonesia = Nhat Ban
2.5%
= Khac 89 _/ = Khac
28% /30% ..,
3.1%
Nguon: Yeahl Network Nguon: Cong ty Cé phan Tap doan Yeahl
Hinh 11: Cac kénh YouTube dién hinh ctia Cong ty
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Nguon: Céng ty Cé phan Tap doan Yeahl

Chu s6 hitu cac kénh trén YouTube c6 thé chon 1am viée truc tiép v6i YouTube dé kiém tién tir noi
dung video ctia ho. Tuy nhién, nhiéu chi s¢ hitu kénh thuong chon hop tac voi cac MCN nhu MCN
ctia Yeahl dé thu hut s6 luot xem nhiéu hon va qua d6 14 tang doanh thu thong qua viéc duge phd
bién dinh ky cic xu huéng méi trén YouTube, tin dung cac ndi dung co ban quyén cua cac MCN
tham gia dé tao ra cac ndi dung moi, t6i wu hoa khong gian quang céo, phat trién khach hang muc

tiéu va duoc quang cdo chéo qua cac kénh khac cta hé thong.
O mang kinh doanh nay, ngudn doanh thu ctia Cong ty dén tir:

e Quing cio trén nén ting k¥ thuat sé: La MCN, phan 16n doanh thu ciia Yeahl Network
duoc nhan tir YouTube (thong qua Google). Cac nhin hang/nha quang cdo s& truc tiép tra tién
cho YouTube dé phan phdi cic quang cdo ctia ho téi ngudi xem. Doanh thu quang cdo duoc

tra boi nha quang c4o dua trén CPM — Gid trén mdi nghin luot xem. YouTube giit 45% doanh
thu quang céo va tra 55% con lai cho Yeahl Network. Cong ty sé giit khoang 5-30% trén phan
doanh thu nhan duoc tir YouTube va thanh toan 70-95% con lai cho cac nha san xuit noi
dung/ddi tac kénh YouTube ciia minh (YouTuber).
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e Quing cio true tiép trén cic video ciia Yeahl va doi tac: Mot ngudn doanh thu khac cho

doanh nghiép MCN trén YouTube 12 kinh doanh tiép thi ban hang truc tiép, noi cac thuong
hiéu va nha quang co xut hién trong ndi dung video ctia hé thong Yeahl Network. Cac san
pham va dich vu cta thuong hiéu s& duoc quang céo & dinh dang quang céo trong clip bén
trong ndi dung video cta ching toi thay vi cac biéu ngit va video quang céo bén ngoai dugc
YouTube nhing. Cong ty s& hd tro cho nha quang cdo/nhan hang dich vu video k¥ thuat sd
tron goi bao gém lap ké hoach chi tiét, xac dinh doi tuong muc ti€u, tao san phém tiép thi,
thiét ké noi dung (viét kich ban, tao video) va thyc thi (tai 1én, phat truc tiép va theo ddi luot
ngudi xem). Doanh thu ¢ hoat dong nay duoc tra tryc tiép tir cc nhan hang/nha quang céo
dwa trén hop dong da ky trude va khong phai phan chia doanh thu véi YouTube.

Hinh 12: M6 hinh hoat dong kinh doanh ctia Yeahl Network
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Nguoén: Céng ty Cé phan Tép doan Yeahl
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Hinh 13: Cac khach hang 16m & hoat dong ban hang truec tiép
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Nguon: Cong ty Cé phan Tap doan Yeahl

4.6.2.2.Mang ky thuat sé trén nén tang Google (trir YouTube)

Mang truyén thong k§ thuat s trén nén tang Google (trir YouTube) duge van hanh bai:

e Netlink: Netlink dugc thanh 1ap nam 2007, tap trung vao quang cdo k¥ thudt sd va phat trién

cac giai phap cong nghé quang céo. Netlink 1a don vi duy nhit & Déng Nam A, 1 trong 5 don
vi toan cu nhan dugc gidy phép Ddi tac xudt ban trén tat ca cic nén tang cua Google. Gidy
phép c6 gia tri nay cho phép Netlink hop tac v6i nha phat trién web, img dung va nha phat
trién tro choi trén web toan cau dé quan 1y khoang khong quang céo trén trang web, (mg dung
va tro choi danh riéng cho nén tang Google AdSense va Ad Exchange. Hién tai, Netlink dang

quan 1y khoang 600 website 16n trén toan thé gidi véi hon 2,3 ty lugt xem hang thang.

Hinh 14: Cac khach hang 16n cia Netlink
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Nguon: Netlink

e WebFace - Yeahl Network: Pay 1a mang hoat dong gin bo v6i CTCP Tap doan Yeahl tir

nhimg ngay dau hoat dong tir trang web www.yeahl.com. Tir su khoi ddu khiém ton nay,

Cong ty da phat trién mot mang ludi cac trang web quan 1y va tao ndi dung tin tic va 16i séng
cho thanh thiéu nién, thanh nién va khan gia nit. Vao cudi thang 3 ndm 2018, théng qua phat
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trién va mua lai noi b, Cong ty da tich Ity dugc danh muc dau tu gém hon 40 trang web doc
quyén, thu hat 450 triéu lugt xem hang thang. Cong ty ciing cha ¥ rat nhidu dén truyén thong
dai chang (social media), dic biét 13 Facebook. Tinh dén thoi diém hién tai, Cong ty da xdy
dung dugc cong ddng 16n trén facebook véi hon 48 triéu ngudi theo ddi. Facebook dd dong
gop dang ké giup Cong ty mé rong pham vi tiép can va anh hudng ctia minh, ciing nhu phat
trién mo hinh kiém tién doc dao cua ching t6i dé tao doanh thu quang céo tir nén tang
Facebook.

Hinh 15: Vi du vé cic trang Facebook dién  Hinh 16: Vi du vé cac website dién hinh
hinh

www.yeahl.com

{75 ]

©
ol

38 tri¢u hugt xem hang thang
12 triéu ngudi ding

65% ngudi ding quay trd lai

www.zitu. me
17 triéu lwot xem hang thang
5 tri¢u ngud ding

63% ngudi ding quay trd la

www.veahlplus.com

4.5 triéu ligt xem hang thang

2,1 triéu ngudi ding

0,3tr 68% ngwdai ding quay trd lai

Nguon: Yeahl Network Nguon: Yeahl Network
Chu thich: 7,8tr: 7,8 triéu luot thich (like)

Doanh thu ctia mang kinh doanh nay dén tir:

e Quiéng cdo trén nén ting ky thuit sd: Tuong tu nhu md hinh doanh thu cia YouTube,

Netlink hodc Yeahl Network (mang Webface) dugc nhan doanh thu tra hang thang tir Google.
Céc nhin hang/nha quang cdo sé& truc tiép tra tién cho Google dé phan phdi cic quang co cua
ho tdi nguoi xem. Doanh thu quang cao dugc tra boi nha quang cao dua trén CPM — Gid trén
mdi nghin lugt xem. Google giit khoang 40% doanh thu quang c4o va trd 60% con lai cho
Netlink va Yeahl Network cho phan doanh thu tir mang nay. Cong ty sé giit khoang 5-30%
trén phan doanh thu nhan duoc tir YouTube va thanh toan 70-95% con lai cho cac nha san

xudt ndi dung (publishers) ctia minh.

Google c6 2 md hinh AdSense va Ad Exchange dé quan 1y va t6i wu héa cic quang céo trén
cac website. Piém khac biét chinh & mé hinh 1a thuat toan ctia Google quyét dinh ndi dung

quang cao nao s& xuat hién tai vi tri quang cdo trén trang web hodc ing dung cia nha xuat
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ban v6i mé hinh Adsense, trong khi cac ddi tac cia Google (Google Certified Publishing
Partner) nhu Netlink c6 quyén va kha ning dat gia ban va vi tri quang cao thay cho cac nha
xuét ban (website, game, app, video) voi mé hinh Ad Exchange. Ty 18 phan chia doanh thu ¢
2 mé hinh nay 1a twong tu nhu nhau nhung CPM ciia Ad Exchange cao hon nhiéu lan so voi
AdSense do cac quang cdo duoc t6i wu hoa tét hon. M6 hinh Adsense thuong phd bién vai
cac nha xuat ban nhé con md hinh Ad Exchange thudng ap dung cho cac nha xuét ban 16n co
nhiéu lugt xem.

e Quing cio truc tiép trén cic website tw sé hitu (Webface) hodc ciia dbi tic (Netlink):

Céc thuong hiéu va nha quang cdo c6 thé lién hé truc tiép v6i Netlink hodc Yeahl Network
dé dang truc tiép cac quang cao cua ho trén cac website hodc cic nén tang khac cua cac hé
thdng nay. Viéc ding truc tiép gitp cac nha quang cio chon lua vi tri quang cio mong mudn
va do ludng hiéu qua ctia quang cao tot hon. Doanh thu & hoat dong nay duoc tra truc tiép tir
cac nhan hang/nha quang cao dua trén hop dong da ky trude va khong phai phan chia doanh

thu véi Google.

Bang 3: So sanh sw khac biét chinh & m6 hinh AdSense va Ad Exchange

Ad Exchange

S6 lwong quang cao . , . ,
i da 3 quang cao 5 quang cao
Ché d6 4n danh Khéng cho phép Cho phép
Xéc dinh CPM Puoc xac dinh bdi Dugc xéc dinh bdi cac publishers (chu trang
Google web, app, game,...)
L tn 11z N , . C0 thé chon lya khoa cac nha quang co
Ché d6 khoa Khong cho phép khoa rong danh sach dinh sin
Nguoi dung Tat ca cac webstite Cao ,Capj chi ap dung Ei}rqc Ch‘? cac wpbsﬁe
cd trén 5 tri¢u ngudi xem hang thang

Nguoén: Totalmediasolution.com
Hinh 17: Vi du vé quing cdo trén nén tang ky thuit sé6 Google
|
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Nguon: Google
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Tuong ty nhu mang k¥ thuat s6 YouTube, sb luot xem cta Netlink dén nhiéu tir thi truong Viét Nam
(46,2%) nhung doanh thu & thi truong ndi dia chi chiém 6,77% tong doanh thu. Nguyén nhan 1a gia
trén mdi nghin luot xem (CPM) & Viét Nam (0,09 USD) 1a thip hon nhiéu 1an so véi cac nude trén
thé gio¢i nhu My (3,05 USD), Anh (1,85 USD), Uc (1,85 USD), Canada (1,77 USD)...Trong dinh
hudng phat trién dai han, Netlink sé tiép tuc day manh phat trién sang cac thi truong qudc té dé ting
hiéu qua kinh doanh.

Bang 4: Co ciu doanh thu va lwot xem ciia Netlink trong nim 2017 theo qudc gia

Thi hang* Qudc gia Co ciu doanhthu Co ciu lrgt xem Ad eCPM
(USD)
1 My 46,20% 11,2% 3,05
2 Viét Nam 6,77% 55,8% 0,09
3 My 5,80% 2,3% 1,85
4 Canada 3,88% 1,6% 1,77
5 Uc 3,24% 1,3% 1,85
6 buc 3,07% 1,4% 1,67
7 Ha Lan 2,63% 1,2% 1,59
8 An bo 2,21% 2,7% 0,6
9 Nga 1,56% 1,2% 0,99
10 Y 1,12% 0,7% 1,23
Others 23,52% 20,60%

Nguon: Cong ty Cé phan Tdp doan Yeahl

*Thir hang dwoc sdp xép theo thir tie ty trong ciia doanh thu giam dan.
4.7.  Cac chi tiéu kinh doanh chinh

4.7.1. Doanh thu cac nhém dich vu qua cac nam

Bang 5: Co ciu doanh thu thuan cong ty me giai doan 2016 — 2017 va Quy 1/2018

Don vi: triéu dong

Chi tiéu Chu thich 2016 2017 Quy 1/2018
Doanh thu dich vu quang cdo, kénh | ) 249.975 117.861 17.150
truyén hinh
Doanh thu tir chuong trinh phét trén ha ) )
ting k¥ thuat sb (2) 3.118
Doanh thu ty quyén khai thac 3) - - 8.362
Doanh thu khac 4) 18.876 8.907 1.970
Chiét khau thwong mai (5) (3.073) (973) -
Téng Cong 265.779 125.795 30.601
Nguoén: BCTC riéng da kiém todn 2016, 2017 va BCTC riéng Quy 112018 dd sodt xét
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Cha thich:

M)

)

©)

(4)

®)

Doanh thu dich vu quang céo, kénh truyén hinh chii yéu dén tir viéc khai thac quang céo trén 1 kénh
truyén hinh Yeahl TV.

Doanh thu tir chuong trinh phat trén ha tang k¥ thuat sd 1a phan doanh thu ma Cong ty dwoc nhan tir
YouTube va Google cho cac ndi dung quang cdo ma cac 6ng 16n nay nhung vao trong cac video trén
YouTube va cac nén tang khac cia Google.

Doanh thu ty quyén khai thac 1a doanh thu ma Céng ty nhugng quyén cho cong ty con 1a CTCP Giai
tri Yeahl khai thac kénh truyén hinh Yeahl Family (VTC4).

Doanh thu khac chii yéu 1 tién 13i ma Cong ty TNHH Péau tu Tan An DPong Sai Gon (trudc ddy 1a
Coéng ty TNHH Dich vy thwong mai Mai Huong Huong) phai tra theo hop dong hop tac kinh doanh
vé dau tu, xdy dung va kinh doanh dy 4n Hung Vuong Square tai sé 100 Hung Vuong, Phudng 9,
Quan 5, Thanh ph HO Chi Minh. Dy 4n Hing Vwong Square duoc thyc hién theo hop déng nguyén
tac s6 025/HDNT-HVS véi ty 1¢ gop von cta YEG 1a 35%, tuong dwong 17,5 ty dong. Dy 4n bat dau
trién khai tir ndm 2015 va c6 thoi han hop tac 1a 3 nam. Theo hop dong, Cong ty duoc dam bao phan
chia loi nhuan ¢b dinh trong nam 2015 va 2016 1a 2,8 ty déng mdi nam. Do di hét thdi han hop tac,
hai bén da dong y ky bién ban hop ngay 21 thang 12 nam 2017 vé viéc thanh 1y hop déng nguyén tic
va thanh 1y du 4n, dong y thoi han thuc hién thanh 1y trong vong 6 thang ké tir ngay ky bién ban. Dén
thoi diém hién tai hai bén van dang tién hanh thu tuc thanh 1y. Ban Tong Giam déc tin tudng rang toan
bd khoan dau tu va loi nhuan nim 2017 s& dugc thu hdi trong dot thanh 1y. Ngoai ra, doanh thu khac
con dén tir viéc cho thué mat béng lau 5 cua van phong dai dién cua Cong ty tai 201 A Nam Ky Khéi
Nghia, phudng 7, quan 3, Tp. H6 Chi Minh va doanh thu tai chinh tir ngudn thu c6 tirc tir cac cong ty
con.

Chiét khau thuong mai 1 khoan chiét khdu doanh s cho khach hang khi ho dat dén mot mirc doanh

s6 theo nhu thoa thuin trong hop déng thi ho s& duoc nhéan chiét khau.

Cung voi xu hudng chung cua nganh va chién luoc tai cau trac chuyén dich phap nhan cung cap

dich vu tir cong ty me sang cac cong ty con, doanh thu ctia cong ty me trong thoi ky 2016 — 2017

c6 su sut giam manh tir 265 ty dong con 125 ty dong chu yéu do ngudn thu tir quang céo va ngudn

thu khac bi giam manh, sang dén ddu nam 2018 thi cic ngudn thu tir quang cdo tiép tuc giam

manh chi con hon 17 ty dong. Tuy vay 3 thang dau nim coéng ty me ghi nhan 3 ty dong doanh thu

ttr chuong trinh phat trén ha tang k¥ thuat s6, gan 2 ty dong doanh thu tir cac doanh thu khéc, 8

ty dong tir doanh thu uy quyén khai thac, tong cong xap xi 30 ty dong bang khoang 24% ca nim

2017, va véi tién do nhu vay c6 thé doanh thu cong ty me sé& dat xap xi nim 2017 nhung van con

kém so v6i nam 2016.

Bang 6: Co cau doanh thu thuan hop nhét giai doan 2016 — 2017 va Quy 1/2018

Don vi: triéu dong

Chu thich 2016 2017 Quy 1/2018
Doanh thu quang céao (1) 332.894 360.460 259.288
l?oanh}hu tlx CI}u’O’ng trinh phat trén ha 2 196.839 293.016 68.082
tang ky thuat so
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Doanh thu ban chuong trinh 3) 13.714 105.265 -
Doanh thu tir ban quyén phim 4) 3.998 39.698 1.853
Doanh thu cung cip dich vu (5) 8.206 13.419 946
Doanh thu cho thué mit bang (6) 301 347 -
Doanh thu khac (7) 6.703 28.144 -
Téng Cong 562.656 840.350 330.169

Nguon: BCTC hop nhat da kiém toan nam 2016, 2017 va BCTC hop nhat Quy 1/2018 da sodt xét

Chu thich:

(1) Doanh thu quang cao chii yéu dén tir viéc khai thac quang céo trén 4 kénh truyén hinh do Cong ty s&
hitu va 12 kénh truyén hinh cta cac dai khac, doanh thu quang céo truc tiép trén YouTube (Yeahl
Network) va Google (Netlink va Webface).

(2) Doanh thu tir chwong trinh phat trén k¥ thuat s6 chinh 1a phan doanh thu ma Cong ty dugc nhan tir
YouTube va Google cho cac ndi dung quang cdo ma cac 6ng 16n nay nhiing vao trong cac video trén
YouTube va cac nén tang khac cia Google.

(3) Doanh thu ban chwong trinh chinh 14 doanh thu ban ban quyén khai thac cac show, hai ma do Yeahl
san xuét dé khai thac cac kénh truyén hinh va trén YouTube.

(4) Doanh thu ban quyén phim: Pay 1a doanh thu tir hoat déng dau tu phim chiéu rap (Yeahl CMG) va
béan cic ban quyén phim truyén hinh ciia TNT Media.

(5) Doanh thu cung cip dich vu chu yéu dén tir hoat dong san xudt (tu van) va marketing cac bo phim
chiéu rap (Yeahl CMG).

(6) Doanh thu cho thué mit bang dén tir viéc cho thué mit bang lau 5 ciia van phong dai dién ciia Cong
ty tai 201 A Nam Ky Khoi Nghia, phuong 7, quan 3, Tp. H5 Chi Minh cho d6i tac 1a Cong ty C6 phan
Dich vu Thuong mai Viét Nam Truc Tuyén.

(7) Doanh thu khac hop nhét chii yéu dén tir viéc Netlink thanh 1y céc khoan dau tur tai nhu Cong ty cb
phan Metub Viét Nam (9.088.200.000 ddng), Cong ty c¢6 phan Meme (2.250.000.000 dong), Cong ty
c¢b phan Giai phap Netlink (1.405.000.000), Céng ty c¢d phan nguoi dua tin (1.370.000.000 dong) va
cac khoan khac. Doanh thu khac con bao gom tién 13i ma Céng ty TNHH Pau tu Tan An Pong Sai
Gon (trudc day 1a Cong ty TNHH Dich vu thuong mai Mai Huong Huong) phai tra theo chi tiét néu
& phan doanh thu khac cong ty me.

Doanh thu hop nhét c6 sy ting truong manh trong giai doan 2016 — 2017, ting tir hon 562 ty dong
trong nim 2016 ting gan 50% 1én 840 ty dong trong nam 2017. Pidu nay dat duoc 1a do c6 su ting
truong déu trong tit ca cic hang muc doanh thu, nhu doanh thu quang céo ting 8%, doanh thu cho
thué mat béng tang 15%. Bén canh d6 c6 mdt ) hang muc tang trudng manh nhu doanh thu tir chuong
trinh phat trén ha ting k¥ thuat sb ting gan 50%, doanh thu tir ban chwong trinh ting hon 7 lan, doanh
thu tir ban quyén phim ting 10 lan, doanh thu tir cic hoat dong kinh doanh khac ting 4 1an.

Dua vao cac thé manh san co, Cong ty tiép tuc ting truéng manh trong nam 2018, véi két qua kinh
doanh trong 3 thang dau nam 2018 day kha quan. Tong doanh thu thuan hop nhat quy 1 dat 330 ty
dong, bang 39% tong doanh thu nam 2017 va 59% tong doanh thu ndm 2016. Piéu nay htra hen nim
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2018 s& tiép tuc 1a mot ndm khai sic trong cac hoat dong kinh doanh ctia Yeahl. Dang chu y nhét 1a
méng doanh thu quang cao trong 3 thang diu nam da dat gan 260 ty dong, bang 72% so véi ca nim
trude. Sy ting trudng tich cuc cua doanh thu c¢6 phan déng gop 16n tir cac cong ty con hoat dong
trong linh vyc truyén hinh sd, dic biét 1a Netlink. Pau nim 2018, Yeahl da ting so hiru ciia minh tir

mirc 51% 1én 76% vao dau nam 2018 va ké hoach tiép tuc tap trung phat trién mang nay.

Xét theo mang kinh doanh, doanh thu dén tir mang k¥ thuat sb (Google va YouTube) trong tong

doanh thu thuan cua Yeahl ngdy cang ting.

Bang 7: Doanh thu thuan hep nhat theo mang kinh doanh

Pon vi tinh: Triéu ang

Chi tiéu 2016 2017 Quy 1/2018

Mang kinh doanh truyén thong 329.043 362.311 133.034
Truyén hinh cép (Yeah1 Entertainment) 320.747 203.423 66.239
Kinh doanh phim chiéu rap (Yeahl CMG) 8.296 18.420 2.786
Mua ban quang cdo va ban quyén phim truyén

hinh (TNT) - 140.467 64.009
Ming Ky thuit sé - YouTube 225431 289.224 99.258
Mang K¥ thuit s6 - Google (Trir YouTube) 3.814 188.416 113.901
Khéc 4.368 399 476
Téng Cong 562.656 840.350 346.669

Nguén: BCTC hop nhdt da kiém todn 2016, 2017, BCTC hop nhat Quy 1/12018 dé sodt xét va cac bdo cdo quan tri

4.7.2. Lginhuin gép cac nhém san pham

Bang 8: Co ciu lgi nhuan gép céng ty me niam 2016 — 2017 va Quy 1/2018

DPon vi tinh: Triéu Béng

Chi tiéu 2016 2017 Quy 1/2018

Loi nhudn quang cao 49.951 42.137 2.281
Loi nhuan tir chuong trinh phat trén ha tang k¥

thuat sd i i 3.118
Loi nhuan cung cép dich vu - - 1.311
Loi nhudn iy quyén khai thac - - 8.362
Loi nhuan khac 18.876 8.907 -
Tong Cong 68.827 51.044 15.073

Nguon: BCTC riéng di kiém toan 2016, 2017 va BCTC riéng Quy 112018 dd sodt xét
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Bang 9: Co ciu lgi nhuan gop hop nhét nim 2016 — 2017 va Quy 1/2018

Don vi tinh: Triéu B(fng

Chi tiéu 2016 2017 Quy 1/2018
Loi nhuan quang cao 105.777 76.158 51.789
Eiia?ggan tir chuong trinh phat trén ha tang ky 43.261 106.002 45,600
Loi nhuén ban chuong trinh 3.052 16.499 -
Loi nhuan tir ban quyén phim (3.704) 24.864 292
Loi nhuén cung cép dich vu - - 946
Loi nhudn cho thué mit bang - - -
Loi nhuén khac 5.964 23.441 7.369
Téng Cong 154.351 246.966 105.997

Nguon: BCTC hop nhat da kiém todan nam 2016, 2017 va BCTC hop nhat Quy 1/2018 da sodt xét

Nhin chung loi nhuan gdp cong ty me trong thoi ky 2016 — 2017 ¢6 sy sut giam nhe tir 68 ty dong
con 51 ty dong cha yéu do loi nhuan tir quang céo va loi nhuan khéac bi giam manh. Pau nam 2018,
cac ngudn thu tir quang céo tiép tuc sut giam manh chi con hon 2 ty déng nhung céng ty me cé ngudn
doanh thu bu dap tir cac chwong trinh phat trén ha ting k¥ thuat sé (3 ty dong), cung cap dich vu (1
ty dong) va uy quyén khai thac (8 ty dong). Nho do, tong loi nhuan quy 1/2018 ciia Cong ty me van
dat xap xi 15 ty dong, bang khoang 30% ca nam 2017 va bang 21% ca nam 2016.

Nguoc lai, loi nhuédn hop nhéat lai tang trudng tich cuc trong giai doan 2016 —2017. Cu thé, 1gi nhuan
hop nhét nam 2017 dat 247 ty dong, ting hon 60% so véi nam trude d6 va cao hon so vai toe do ting
trudng doanh thu (49,4%). Loi nhuan gdp tang dugc dong gop bdi cac mang cd bién lgi nhudn cao
nhu hoat dong phat chuong trinh trén ha tang k¥ thuat s (ting 2.4 1an), hoat dong ban chuong trinh
(tang 5 1an), hoat dong mua ban ban quyén phim (i 24 ty dong) va hoat dong khéc (ting 4 1an).

Sang dén quy 1/2018, tinh hinh kinh doanh ctia Cong ty lai tiép tuc ting truong véi lgi nhuan gop dat
105 ty dong, bang 42% tong lgi nhuan gdp nam trude. Trong d6 dang ké dén 1a loi nhuan tir mang
quang cao da dat 2/3 tong loi nhuan ca ndm 2017 va gan mot nira tong loi nhuén ca nim 2016. Tuong
tu, 1oi nhuén tir chuwong trinh phat trén ha ting k¥ thuat s ciing dat xap xi % nam 2017 va vuot cao
hon loi nhuan nam 2016. Véi viéc tiép tuc déy manh khai thic cac nén tang k¥ thuat s6, du dia tang

truong cho loi nhudn gop hop nhat cia Cong ty 14 kha 16n.

Xét theo mang kinh doanh, dong gop ciia mang kinh doanh truyén théng vao loi nhuan gop giam dén,

trong khi dong gop ctia mang ky thuat sé6 Google ting truéng manh mé.
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Bang 10: Lgi nhuan gop hop nhit theo mang kinh doanh

Pon vi tinh: Triéu Dé‘ng

Chi tiéu 2016 2017 Quy 1/2018

Mang kinh doanh truyén thong 100.933 104.146 44.886
Truyén hinh cap (Yeahl Entertainment) 101.255 65.876 41.239
Kinh doanh phim chiéu rap (Yeahl CMG) (323) 11.026 1.094
Mua ban quang c4o va ban quyén phim truyén - 27.244 2.553
hinh (TNT)

Ming Ky thuit sé - YouTube 55.254 85.093 36.623
Ming K§ thuit s6 - Google (Trir YouTube) 2.126 57.409 25.444
Khéc (3.962) 318 (956)
Téng Cong 154.352 246.966 105.998

Nguon: BCTC hop nhdt da kiém todn 2016, 2017, BCTC hop nhat Quy 112018 dé sodt xét va céc béo cdo quan tri

4.7.3. Co ciu tong doanh thu

Bang 11: Co ciu Tong doanh thu hep nhit giai doan 2016 — 2017 va Quy 1/2018

Pon vi tinh: Triéu D&ng

Nam 2016 Nam 2017 Quy 1/2018
Chi tiéu .... Titrong .. .. Titrong .... Titrong
Gia tri (%) Gia tri (%) Gia tri (%)
Doanh thu thuan
1 bén hang va cung 265.779 | 95,36% 125.795 | 74,23% 30.601 99,39%
cap dich vu
o | Doanh thu hoat 12.752 |  458% | 43.671| 2577% 1.880 |  0,61%
dong tai chinh
3 | Doanh thu khac 174 0,06% - - - -
Tong cong 278.705 | 100% | 169.466 | 100% 30.789 100%
Nguon: BCTC riéng di kiém toan 2016, 2017 va BCTC riéng Quy 112018 dd sodt xét
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Bang 12: Co ciu Tong doanh thu hop nhit giai doan 2016 — 2017 va Quy 1/2018

Pon vi: triéu dong

Niim 2016 Niim 2017 Quy 1/2018
Chi tiéu ... . Titrong .. .. Titrong ... . Titrong
Gia tri (%) Gia tri (%) Gia tri (%)
Doanh thu thudn
1 b{Sln hang va cung 562.656 | 99,13% 840.350 | 98,87% 330.169 99,15%
cap dich vu
o | Doanh thu hoat 4727| 083% | 9628| 113%| 2822| 085%
dong tai chinh
3 | Doanh thu khac 225 0,04% 13 0,00% - -
T(?ing cong 567.608 100%0 849.991 100%0 332.991 100%

Nguén: BCTC hop nhdt da kiém todn nam 2016, 2017 va BCTC hop nhat Quy 1/2018 da sodt xét

Tinh hinh tai chinh caa Cong ty trong thoi gian vira qua ¢ nhitng budc tién vuot bac, doanh thu thuan
ctia Cong ty trong nam tai chinh 2017 da tang 50% so véi nam 2016 tir mirc hon 562 ty 1én gan 840
ty ddng, 1a tin hiéu tdt thé hién sy dang dén trong dinh huéng va chién lugc caa ban lanh dao Cong
ty. Co cAu doanh thu khéng c6 nhiéu bién dong véi doanh thu tir ban hang va cung cap dich vy chiém
khoang 99% tong doanh thu.

Sang dén Q1/2018, Cong ty c6 doanh thu dat gan 333 ty dong, gan bang 40% doanh thu thuan nam
2017. Cong ty van tap trung phat trién cac mang hoat dong kinh doanh cbt 16i, thé hién qua ty trong
doanh thu tir hoat dong tai chinh va doanh thu khéc chiém ty trong khong dang ké trong co cau tong
cac ngudn thu cua cong ty.

4.7.4. Nguyén vat liéu

Do Cong ty chu yéu cung cip dich vu giai tri va quang cdo trén cic phuong tién truyén thong va mang
x4 hoi nén Cong ty khong c¢6 nhiéu chi phi nguyén vat lidu. Dé tao ra san pham giai tri ctia minh,
Cong ty str dung dao cu va dung cu quay phim chup anh 1a cha yéu, do d6 nguyén vat liéu khong
chiém phan dang ké trong tong chi phi ciia Cong ty.

4.7.5. Chi phi san xuit

Chi phi san xuit ctia Cong ty chii yéu dén tir chi phi san xuét chuong trinh, chi phi tiép song, chi phi
mua ban quyén phim va chi phi khao sat thi truong. Nhin chung chi phi 16n nhét 1a chi phi san xudt
chuong trinh (chiém 91 % tong chi phi gia vén hang ban 3 thang dau nim 2018) ma chu yéu trong
d6 1a chi phi cho cac ddi tac san xuat trén YouTube va cac trang mang khac nhau ctua Cong ty. Bén
canh d6 chi phi khao sat thi truong ciing chiém ty dong trong khong nho trong tong chi phi ban hang,

thé hién tAm quan trong cua viéc phén tich tim hiéu xu hudng thi hiéu khan gia.
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Bang 13: Ti I¢ cac loai chi phi trén doanh thu thuin ciia cong ty me trong giai doan 2016 — 2017

va Quy 1/2018
Chi tiéu Nam 2016 Nam 2017 Quy 1/2018
Chi phi tai chinh / Doanh thu thuén 3,62% 12,34% 3,49%
Chi phi ban hang / Doanh thu thuan 8,07% 21,67% 27,55%
Chi phi quan Iy DN / Doanh thu thuan 10,25% 15,89% 21,73%
Chi phi khac / Doanh thu thuén 0,14% 0,07% 0,65%
Chi phi thué TNDN / Doanh thu thuan 1,14% 0,17% 0,31%

Nguon: BCTC riéng di kiém todn 2016, 2017 va BCTC riéng Quy 112018 da sodt xét

Bang 14: Ti 1é cac loai chi phi trén doanh thu thuin hop nhit trong giai doan 2016 — 2017 va

Quy 1/2018

Chi tiéu

Nam 2016

Nam 2017

Quy 1/2018

Chi phi tai chinh / Doanh thu thuan 3,05% 2,81% 0,71%
Chi phi ban hang / Doanh thu thun 9,61% 1,32% 7,97%
Chi phi quan Iy DN / Doanh thu thuan 11,23% 12,77% 8,85%
Chi phi khac / Doanh thu thuan 0,50% 0,19% 0,07%
Chi phi thué TNDN / Doanh thu thuan 1,06% 1% 3,46%

Nguon: BCTC hop nhat da kiém todn nam 2016, 2017 va BCTC hop nhat Quy 1/2018 da sodt xét

Nhin chung ty trong cac loai chi phi so v6i doanh thu thun c6 xu hudng giam dan trong giai doan
2016-2017. Chi phi tai chinh va chi phi ban hang ngay cang chiém ty trong nho so voi doanh thu. Ty
1& cac chi phi khéc trén doanh thu thuan ciing giam nhung ty trong loai chi phi nay 1a khong dang ké.
Nguoc lai, chi phi quan 1y doanh nghiép trén doanh thu thuin c6 ting nhe trong nim 2017 tir mtc
11,23% 1én mtc 12,77% do Cong ty m¢ rong quy md hoat dong, thué nhiéu nhan sy €161, trinh do

cao dé tiép tuc phat trién thi truong thé gidi.

Tiép budc nhitng thanh cong trong hoat dong kinh doanh quang céo truc tuyén, Cong ty tiép tuc mo
rong hoat dong ciia minh trén tit ca cac linh vyc trong nhiing thang diu ndm 2018. Chi phi tai chinh
trén doanh thu thuan giam manh tir mirc xap xi 3% xudng con 0,71%. Chi phi ban hang tang gip doi
so voi cuing ky nam ngoai va bang mot nira toan bd chi phi ctia ca nam 2017, cha yéu do chi phi khao
sat thi truong ting manh sau khi Cong ty gia ting s& hitu cia minh tai Netlink. Didu nay dan dén ty
1& chi phi ban hang trén doanh thu thudn ting 6 1an so v6i ndm ngoai tuy van con thdp hon so v6i nim

2016. Con cac khoan muc chi phi quan 1y doanh nghiép va chi phi khéc trén doanh thu thun tiép tuc
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giam nhe do Ban giam dc da chu dong ting cudng giam sat quan 1y khau didu hanh, tir d6 giam duoc

nhiéu chi phi quan 1y cho Céong ty.
Bang 15: Chi phi san xuét kinh doanh céng ty me giai doan 2016 — 2017 va Quy 1/2018

Don vi: Trieu dong

Niim 2016 \ Niim 2017 Quy 1/2018

Chi tiéu — Ti(t;;))ng —_ Ti(g;o(_))ng Gi tri Ti(%ng

1 | Giavénhangban | 196.951 | 79,74% | 74750 | 10,63% | 15527 | 48,71%
2 | Chiphibanhang | 21.456| 8,69% | 27.265| 38,76% 8.432 | 26,45%
3 | Chi phi QLDN 27.248 | 11,03% 19.994 |  28,43% 6.651 | 20,86%
4 | Chi phi tai chinh 9.620 |  0,39% 15517 |  22,06% 1.069 | 3,35%
5 | Chi phi khac 368| 0,15% 84 0,12% 198 | 0,62%
Téng cong 246.985| 100% |  70.335 100% |  31.877| 100%

Nguon: BCTC riéng dd kiém todn 2016, 2017 va BCTC riéng Quy 112018 da sodt xét

Bang 16: Chi phi san xuit kinh doanh hep nhit giai doan 2016 — 2017 va Quy 1/2018

Don vi: Trieu dong

Niim 2016 Niim 2017 Quy 1/2018

Gi tri Ti(f;;-’)“g Gi tri Ti(f;o‘-’)“g Gi tri Ti(f)z)‘-’)“g

1 | Giavénhangbén | 408.304 | 74,85% | 593.384 | 78,72% | 224.172| 7942%
2 |Chiphibanhang | 54.049| 991% | 52735|  7,00%| 26310| 9,32%
3 | ChiphiQLDN | 63.166| 1158% | 85596 | 11,35%| 29.215| 10,35%
4 |Chiphitaichinh | 17.161| 3,15% | 21.006|  2,79% 2333| 083%
5 | Chi phi khac 2818|  0,52% 1106 |  0,15% 223|  0,08%
Téng cong 545498 |  100% | 753.827 100% | 282.253| 100%

Nguon: BCTC hop nhdt da kiém todn nam 2016, 2017 va BCTC hop nhdt Quy 1/2018 da sodt xét

Nhin chung co ciu chi phi khdng cé nhiéu thay ddi qua cac nam, trong d6 chiém ty trong 16n nhat
van la chi phi gia vén hang béan véi ty trong xap xi 80%; 1y do 1a Cong ty trong cac ndm qua tiép tuc
ma rong loai hinh cung cap dich vu giai tri trén mang, phat trién doanh thu tir YouTube nén chi phi
cho cac dbi tac ting cao. Bén canh d6, Cong ty ciing phat trién thém nhiéu trang thong tin dién tir méi
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va sat nhap thém hai cong ty Netlink va TNT Media khién chi phi quan 1y ciing ting gip doi tir 63 ty
ddng 1én hon 120 ty ddng. Tuy nhién, mirc d6 tang nay 1a twong ung véi toe d6 ting trudng cua doanh
thu. Chi phi tai chinh ciing ting manh do nhu cau vay no dé mé rong mé hinh kinh doanh doi hoi
phai thém nguon vén 16n, tuy nhién nhin chung ty 1& co cau chi phi tai chinh khong thay do6i nhiéu

qua cac nam.

Sang dén nam 2018, cac chi phi ctia Yeah tiép tuc xu huéng ting lén, dat 282 ty dong trong 3 thang
dau nam, xap xi 37% tong chi phi nam 2017. Co cau chi phi nhin chung khéng c6 su thay d6i 1on,
trong d6 gia von hang ban van chiém gan 80% tong chi phi. Hai chi phi Ién con lai la chi phi quan ly
doanh nghiép va chi phi ban hang, lan luot chiém 10,35% va 9,31%. Chi phi tai chinh va chi phi tur
cac hoat dong khac khong dang ké.

4.7.6. Trinh d§ cong nghé

Cong ty hién dang sé hiru hé théng cong nghé hién dai nhat khu vuc Pong Nam A trong linh vuc
quang co vai doi ngii hon 20 chuyén gia chuyén phan tich dir liéu va truyén théng. Cong ty tu phat
trién riéng mot nén tang quan ly dit liéu va tir d6 cho ra doi mot bang diéu khién véi tén goi Data
Intelligence. Str dung phan mém nay cac chuyén vién phan tich va cac giam déc ban hang c6 thé
danh gia va theo doi hiéu qua ngudn vén duoc st dung trén khap cac mang kinh doanh cua Cong ty.

Bén canh d6, hé théng dir liéu 16n tir hon 4,4 ty luot xem mdi thang trén YouTube va 2,75 ty luot
xem trén cac trang thong tin dién tir cia Cong ty hd tro Yeahl phan tich va cap nhat xu hudng phod
bién va tim ra cac xu huéng méi. Piéu nay c6 ¥ nghia rat I6n, giup cac ddi tc ciia Cong ty diéu chinh
noi dung san xuat pha hop dé mang lai hiéu qua cao nhat, va theo d6 14 ting doanh thu cho Yeahl.

Ngoai ra, cong ty con Netlink c6 ching nhan 1a 1 trong 38 ddi tac chinh thuc cia Google va dugc
Google hd tro nhiéu cong cu hién dai dé téi uu hoa quang cdo mang quang cao truc tuyén ciia minh,
bao gém c6 hé théng Google AdSense va DoubleClick Ad Exchange. Céac hé théng nay gilp Yeahl
phan tich duoc hiéu qua quang céo trén céc trang thong tin dién tir cua ddi tac, tir d6 giup ddi tac ti
ru héa hoat dong quang céo caa minh. Netlink 1a 1 trong 5 ddi tac xuat ban duoc chitng nhan toan
dién cua Google trén thé gisi dugc phép quan ly quang cdo trén tat ca cac nén tang cua Google bao
gon cac trang thong tin dién tir, tng dung di dong, trd choi trén mang va video nam ngoai hé thong
YouTube.

4.7.7. Tinh hinh kiém tra chét lweng san pham/dich vu

Nhitng san pham giai tri caa Yeahl 1a uy tin va danh tiéng cia Cong ty trén thij truong, san pham tét
dugc khan gia d¢on nhan thi méi gidp Cong ty ton tai va phat trién. Do vay, Cong ty ludn khéng ngimng
cai tién va nang cao chat luong cac san pham giai tri cua minh, tir nhimg video trén YouTube cho dén
nhitng bd phim chiéu rap. Bé dam bao duoc chat lwgng tét nhat cho san pham Céng ty tao ra, Yeahl
cam két thiét 1ap va duy tri Hé théng quan ly chét lwong va cai tién thuong xuyén tinh hiéu luc cua
Hé théng chit lugng. Bén canh d6, ddi véi mang quang céo truc tuyén Cong ty lién tuc cai thién hé
thdng do luong nghién ctu thi truong nham dem ra nhing giai phap marketing tét nhat cho khach
hang.
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4.7.8. Hoat dgng marketing

Vén la cdng ty chuyén cung cap cac loai hinh giai tri va quang céo truc tuyén, Cong ty ciing rat chi
trong dén hién dién cua thuong hiéu minh trén thi trudng. Thanh Iap tir naim 2006, Cong ty da dan
dan gy dung duoc tiéng vang trén thi truong, nhung phai dén nam 2008 vai sy xuat hién caa Yeahl
TV, mot kénh truyén hinh tra tién do Cong ty thanh lap, Yeahl méi bt dau quang bé rong réi hinh
anh cua minh ra cong ching. Tir d6 dén nay Cong ty d3 mo rong ra 4 kénh khéac nhau gom cé Yeahl
Family, Yeahl TV, iMovie TV va UNI Channel. 4 kénh nay dugc chiéu ¢ 57 tinh thanh trén ca nuéc
qua 3 nha cung cap truyén hinh k¥ thuat sb 16n nhat tai Viét Nam 1a SCTV, HTVC, va VTV Cab.

Bén canh d6 Cong ty ciing t6 chiic hoat dong marketing bang nhiéu hinh thirc khac nhau trén cac
phuong tién truyén thong nhu truyén hinh, trang thong tin dién ti, mang xa hoi bao dai ... cho cac bd
phim do Yeahl CMG tu san xuat. Bang cach sir dung chinh bd phan marketing cua Cong ty dé quang
céo cho céac bo phim cua minh, Yeahl c6 thé tdi wu héa quy trinh, giam bét chi phi, tan dung mang
luGi quang cao, dem lai loi nhuan tét nhat cho cac bo phim tu san xuit.

4.7.9. Nhan hi¢u thwong mai, ding ky phat minh sang ché va ban quyén
Nhan hiéu thuwong mai: Cong ty Cb phan Tap doan Yeahl

Tén tiéng Anh: Yeah1 Group Corporation

Logo Céng ty: yeah !7
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4.7.10.Céc hop dong I6n dang thue hién hodc da dwoc ky két

GIA TRI HOP PONG THOI THOI GIAN
SO HOP PONG PA THUC HIEN PIEM KY  HIEU LUC CUA MUC PiCH POI TAC
TRONG NAM 2017 KET HOP PONG
- 01/163/17/HDNT/YEG/WPP . 31/12/2017 - uang céo trén kénh truyén | Cong ty TNHH Truyé
1 80 ty ddng 31/12/2016 Quang Y onety ruven
- 02/23/2017/HDNT/YEE/WPP 31/12/2018 | hinh Thong WPP
- 21317/ HPQC/YEE/MMS Quang cao trén kénh truyén .
02103/17/HDQC/YEB/MMS 20 ty db 20/12/2017 32/207 - hinh Cong ty TNHFH Truysn
- on,
2 . < v done 31/12/2018 Théng MMS Viét Nam
ky ngay 20 thang 2 nam 2017
93883/HS/HDDH/NB/2017/144/YE : 31/12/2017 - |Quangcéo trénkénh truyén | Cong ty TNHH Hakuhodo
3 1,1 ty dong 01/01/2017 X R
E/HAKU 31/12/2018 | hinh & Quiéng cao Sai Gon
5 I3 t A k,\ ht A . , A
- 010317/HDQC/YEE/DENTSU : 31/12/2017 — | Quangcdotrénkeénhtruyén ) Chi nhanh cong ty TNHH
4 010317B/HDOC/YER/DENTSU 2 ty dong 01/01/2017 31/12/2018 hinh Truyén Thong Dentsu Viét
) Q Nam Tai TpHCM
3003/2017/HDKT/DST-CA Ky ngay . Ban quyén phat song céc CTY TNHH TT Da
6,2 ty dong 31/03/2017 5 ndm N A1 ) .
5 | 31/03/2017 b phim truyén hinh Phuong Tién Chau A
- 26/3/2014/HDKT/GTR- Ban quyén phat song cac
VINCJ/2015/DEMT ky bo phim truyén hinh v CPTT G i d
A by t 2 t 14
6 ngay 30/12/2015 30 t}’; déng Nim 2015 5 nim y - 1a1 tr1 da
i phuong tién VINACJ
- 288/2014/HDKT/DST-VINCJ ky
ngay 27/02/2015
R 5 Hop tic san xuit chwong  |Dai Phat Thanh Truyén
7 - 04/HBbKT 6,6 ty dong 01/06/2012 10 ndm . N . .
trinh truyén hinh Hinh Binh Duong
e |- 010/10/2013/HPHT/YEG-VTVcab 30.93 10 dd 01/10/2013 - Hop téc san xudt, phatsong | Téng Cong Ty Truyén
ky ngay 01/10/2013 23 ty dong nam trén kénh VTVcab 17 Hinh Cép Viét Nam
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o |- 21/01/2014/HPKT/VTVcab- 1510 d 31/01/2014 S s Hop tac san xuat, phat song | Dai Truyén Hinh K§
. , N on, nam .
Yeah1Family ky ngay 21/01/2014 y dong trén kénh VTC4 Thuat S6 VTC
Tu van lam truyén thong Cong Ty C6 Phan Phat
10 | -2017/0002/HDTT/MCV/YES 2 ty déng 20/8/2017 Inam |cho phim Trién Truyén Thong
-2017/0001/HDTT/MCV/YES Quing Cio Mac Viét Nam
1 014/17/4/HDDVTV/MC/YES/BETA 23 10 dd 10/04/2017 g Quaéng cao phim tryc tuyén CTY CP BETA MEDIA
0136/17/HDQC/NMMC/YES/BETA = ty dong 06/12/2017 fam
Cung cip ndi dung chuon
mnhg pnotdung £ Cong TY TNHH MTV
12 | 2107/2016/HPHT/NVU 6,7 ty dong 21/07/2015 3 nam _ . Dich Vy K§ Thuat Truyén
khai thac trén nén tang k¥ R
Théng HTV

thuat sb

Nguoén: Céng ty Cé phan Tép doan Yeahl

Riéng v6i viéc khai thac ndi dung (chi yéu 1a quang c4o) trén nén tang YouTube va Google, Yeahl c6 thoa thudn hop tac véi cac don vi nay. Thoa thuan

néu trén la vo thoi han va chinh sach chia sé doanh thu s€ theo quy dinh cta cac don vi néu trén.
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4.8. Bao cio két qua hoat dong kinh doanh

4.8.1. Tom tat mét so chi tidu vé hoat dong kinh doanh cia Té chiec Niém yét trong hai (02)
nim gin nhit va quy gan nhat

Cac bao c4o tai chinh hop nhat caa Cong ty c6 phan Tap doan Yeahl duoc lap theo Hé Thong Ké
Toan Viét Nam va Chuan Myc Ké Toan Viét Nam do Bo Tai Chinh ban hanh (“VAS”) do d6 khong
nén sir dung dé so sénh véi cac béo cao tai chinh ciia cac cong ty khac ma duoc 1ap theo cac chuan
muc béo cao tai chinh quéc té (IFRS) hoic bat ky mot chuan muc ké toan nao khac.

Cac théng tin tai chinh tiéu biéu dudi day do Yeahl chiu trach nhiém cung cip, cac thong tin dugc
trich tir va nén duogc doc clng véi cac Bao céo tai chinh riéng va hop nhit cia Cong ty cho nim tai
chinh két thuc vao ngay 31 thang 12 nam 2016 va 31 thang 12 ndm 2017 duoc kiém toan bai Cong
ty TNHH PwC (Viét Nam) va cho giai doan tai chinh 3 thang két thiic vao ngay 31 thang 3 nim 2018
dugc soat xét bai Cong ty TNHH PwC (Viét Nam) va cac thong tin khac ¢6 lién quan duoc trinh bay
trong Ban céo bach nay.

Bang 17: Mt s6 chi tiéu tai chinh va két qua hoat dgng san xuit kinh doanh cia cong ty me
trong nam 2016, 2017 va Quy 1 nam 2018

Pon vi: Triéu dong

Chi tiéu Niﬁégm (g:‘e‘l‘l‘ ‘2,‘1’\}{7)) (giﬁ/;g;gfﬁ - ng/trli/ézums
VND) J 2017 VND)

Téng gia tri tai san 326.933 421.011 28,78% 438.414
Vén chu s¢ hitu 104.107 280.168 169,12% 280.651
Doanh thu thuan 265.778 125.795 -52,67% 30.601
Iag; r?éluén thuan tir hoat dong kinh 23957 31.940 37 33% 802
Doanh thu hoat dong tai chinh 12.753 43.671 242,44% 1.881
Chi phi hoat dong tai chinh 9.620 15.517 61,30% 1.069
Loi nhuan/(18) khac (194) (84) (56,70%) (198)
Loi nhudn truge thué 23.062 31.855 38,13% 603
Loi nhudn sau thué 19.996 32.281 61,44% 483
Ty 1¢ loi nhuan chi tra c6 tirc 100% 100% - -
gi‘f (lgj(j)nh“@n sau thu¢ trén von 19,21% 11,52% (40,03%) 0,17%

Nguon: BCTC riéng di kiém toan 2016, 2017 va BCTC riéng Quy 1/2018 dd sodt xét
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Bang 18: Mt sb chi tiéu tai chinh va két qua hoat dong san xuit kinh doanh hgp nhit trong
nam 2016, 2017 va Quy 1 nam 2018

Pon vi: Triéu dong

< < % Tang ,
o Niim 2016 Niim 2017 ! _ Quy 1/2018

Eotiira (triéu VND)  (triéu VND) (g‘a‘;‘gf;’ 16- (tricu VND)
Téng gié tri tai san 354.522 657.305 109,41% 809.968
Vén chu s& hiru 109.640 332.790 218,79% 330.431
Doanh thu thudn 562.656 840.350 67,94% 330.169
Lot nhuan thudn tir hoat 24703 97.258 221,28% 50.961
dong kinh doanh
Doanh thu hoat dong tai 4727 9.628 -9,58% 2.822
chinh
Chi phi hoat dong tai chinh (17.161) (21.006) 54,85% (2.333)
Loi nhuan/(13) khac (2.593) (1.093) -74,78% (223)
Loi nhuan trude thué 22.110 96.165 256% 50.738
Loi nhuan sau thué 16.127 82.279 329,17% 39.181
T,jl 1€ 11 nhuan chi tra co 100% 100% i i
tuc
Ty I¢ lg1 nhudn sau thué 0 0 0 0
trén vém CSH (%) 14,71% 19,80% 34,60% 14,71%

Nguén: BCTC hop nhdt da kiém todn ndam 2016, 2017 va BCTC hop nhat Quy 1/2018 da sodt xét

Trong 2 nam 2016 va 2017 nhin chung tinh hinh tai san va lgi nhuan cua Yeahl c6 cai thién rd rét,
trong d6 téng tai san ting gan 2 lan, chii yéu dén tir phan loi thé thuong mai dugc hoach toan 103 ty
ddng vao phan tai san dai han. Ngoai ra phan dau tu gop vén vao don vi khac va phan dau tu vao
cong ty lién doanh lién két ciing ting cao do vira qua Cong ty mua lai Netlink va thanh lap méi cong
ty TNT Media trong nim qua. Vén chii s¢ hitu ciing ting manh gan 3 lan do Céng ty trong nim qua
phat hanh thém c6 phiéu cho nha dau tw, dot phat hanh nay 1a 16n nhét tir treée dén nay véi tong tri
gia 138 ty dong. Vé két qua kinh doanh, Cong ty ciing dat nhiéu tién trién vuot troi, nhu doanh thu
Cong ty tang truéng manh do ghi nhan doanh thu manh tir cac cong ty con nhu Netlink va TNT
Media. Bén canh d6 do kiém soét chit ch& dong tién nén Cong ty tiét kiém duoc nhiéu chi phi phét
sinh, tir d6 day loi nhuan thuan tir hoat dong kinh doanh va lgi nhuan sau thué trong nam 2017 1én
cao gap 3 1an so véi nam 2016. Co thé thay duoc tién trién cua hoat dong kinh doanh cua Cong ty
qua ty dong suit loi nhuan sau thué trén s6 von chi so hitu: néu trong nam 2016 chi & mac 14,71%
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thi nam 2017 da dat mac 19,80%.

Sang dén nam 2018, tong gia tri tai san ctia Cong ty tiép tuc ting, dat con s6 hon 800 ty dong, ting
hon 23% so véi cudi nam 2017. Vén chi so hitu tuy giam nhe do loi ich cia co dong khong kiém
Soat giam tir 28 ty dong con 24 ty dong. Loi nhuan thuan tir hoat dong kinh doanh trong 3 thang dau
nam dat 51 ty dong, hon ¥ toan b gid tri cia nim trudc, thé hién sy vuot troi trong hoat dong kinh
doanh ciia Cong ty. Loi nhuan sau thué twong tu ciing gan bang Y% tong loi nhuan cia ca nam 2017,
dat 39 ty dong. Nhitng con sé an tuong ndy thé hién su dung dan trong tim nhin cia Ban giam ddc,
nam bat dugc xu hudng cua gidi tré va day manh hoat dong truyén thong qua do6 gia tang thi phan
trong nganh giai tri. V&i nhitng wu thé trén cuing vi tri hang dau cua Cong ty trong nganh truyén thong
& Viét Nam dang hira han nhiéu tiém niang, Cong ty du kién doanh thu va lgi nhuan trong tuong lai

s& tiép tuc tiang cao trong nhimg nam tiép theo.

4.8.2. Nhitng nhan té6 anh hwéng dén hoat dong kinh doanh cia Té chirc Ping ky Niém yét
trong nam bao cao

Kho khan

— Nganh cung cip dich vu giai tri truc tuyén 1a nganh gip nhiéu canh tranh, khong chi tir trong
nude ma con nude ngoai. Hién nay, do kinh té cang ngay cang mo ctra ddn dén van hoa nudc
ngoai cling dugc du nhap vao Viét Nam nhiéu hon, dién hinh 13 van hoa Nhat Ban, Han Quéc,
Trung Qudc, My ... Pa dang vé ndi dung va hinh thuc, cac kénh giai tri ciia nudc ngoai trén
mang truyén thong va trén truyén hinh di va dang tao strc ép canh tranh 16n d6i véi cac cong

ty giai tri trong nudec.

—  Vilacong ty giai tri va truyén thong nén Yeahl ciing phai tuan thu cac quy dinh, chinh sach
khit khe vé noi dung san phém tr B6 Vian hoa, Thé thao va Du lich. Viéc dang ky kiém duyét
ndi dung co thé bi cham tré hoic tir chdi do khong phut hop quy dinh ctia Nha nudc, giy thiét
hai cho Cong ty.

Thudgn lgi

—  Yeahl 1a mét trong nhiing céng ty cung cap giai tri truc tuyén dan dau tai Viét Nam va khu
vuc Pong Nam A, vé6i loi thé 16n vé tén tudi, Cong ty 1a diém dén hang dau cho nhiing cong
tac vién mudn quang ba hinh dnh va ndi dung giai tri ciia minh.

—  Viét Nam c6 dan s6 hon 94 triéu ngudi dimg thir 13 thé gidi, trong d6 chu yéu la nguoi tré
dudi d6 tudi 30, do d6 nhu ciu vé cac loai hinh thong tin giai tri ngdy cang cao, ngodi ra ty 1¢
ngudi s¢ hitu dién thoai thong minh hay cac phuong tién két néi mang ngay mot ting, nhitng

yéu t6 nay sé& 1a co hoi 16n cho Cong ty trong tuwong lai.

— Mang kinh doanh quang cdo tryc tuyén ctia Cong ty s& hitu hon 600 trang thong tin dién tir
tai Viét Nam va trén thé gi6i. Vi loi thé 1a 1 trong 5 D6 tac Xuét ban duoc Google cho phép
khai thac quang cdo trén tit ca cac nén tang ctia Google, Cong ty duoc cap nhat thudong xuyén

cac cong cu hd tro hién dai tir Google. Viéc Google lién tuc gia ting thi phén tai Viét Nam
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v6i gan 30% tong thi phan, trién vong ting trudng cho Cong ty 1a rat 16n.

—  Véi d6i ngii gidu kinh nghiém cing hé thong trang thiét bi hién dai hang dau thi trudng, bd
phan nghién ciru thi truong ciia Cong ty co thé nhanh chéng dura ra nhan dinh chinh xac vé xu
thé thi truong, tir d6 gitip cho Cong ty c6 thé dicu chinh cac hoat dong san xuét kinh doanh

cua minh mot cach hop 1y va nhanh chong.
4.9. Vi thé ciia Cong ty so v6i cac doanh nghi¢p khic trong ciing nganh
4.9.1. Vi thé cia Cong ty trong nganh

Nganh truyén théng da phuong tién 1a nganh cé nhiéu dic tha riéng biét, doi hoi doi ngii chuyén vién,
cong tac vién lanh nghé cuing voi trang thiét bi hién dai, céng nghé cao nham khéng chi mang dén
noi dung dic sic cho nguoi ding ma con téi wu hoa anh huong ciia san pham Ién khan gia. Hién nay
tuy Viét Nam di c6 nhiéu Cong ty truyén théng nhung Yeahl da va dang dan dau toan nganh truyén
thong da phuong tién khdng chi ¢ Viét Nam ma con ca khu vuc chau A.

Cong ty hién ¢ cac mang kinh doanh chinh bao gém quéang co va khai thac chuong trinh phat trén
nén tang ky thuat sé.

Dbi voi mang khai thac cac noi dung nén tang ky thuat s6, cu thé 13 Google va YouTube, Yeahl Ia
mot trong 38 dbi tac xuat ban chinh thic ciia Google (Google Certified Publishing Partner) va la mot
trong 5 d6i tac dugc khai thac tat ca cac nén tang cua Google. Véi YouTube, hién nay Cong ty dang
1a dbi tac da kénh (Multi-channel Partner hay con goi 1a MCN) dimg dau caa YouTube tai chau A va
dung thir 6 toan cau tinh theo lwgng xem. Tai Viét Nam, mang ludi cia Yeahl hién dang so hiru hon
1.000 kénh YouTube va chiém 25% tong sé luong lugt xem, dimg dau toan nganh ¢ chau A. Ngoai
ra Cong ty con c6 thém mot doi ngii ban hang chuyén nghiép va théng thao nhu cau caa ngudi dung,
cong voi doi ngii chuyén vién tay nghé cao, phan tich anh huang cua thi truong va thi hiéu chung caa
ngudi xem, nhiam dua ra nhirng chién lugc thich hop.

Bén canh d6, Yeahl con c6 mat trén cac phuong tién truyén thdng khac qua su hién dién cia 4 kénh
truyén hinh chuy@n vé giai tri duoc khéan gia wa chudng 1a Yeahl TV, Yeahl Family, iMovie TV va
UNI Channel. Ca bbn kénh truyén hinh trén déu dugc pha séng 57 tinh va thanh phé trén ca nudc
thdng qua 3 nha cung cap truyén hinh k§ thuat sé 16n nhat 12 VTV Cab, SCTV, va HCTV. Cong ty
ciing 12 nha cung cap dich vu quang c&o trén TV 16n nhit ca nudc cho hon 16 dai truyén hinh tu nhan,
dja phuong va nha nudc. Ngoai ra Yeahl con sé hiru Yeahl CMG, don vi ddu tu, san xuat va
marketing cho nhiéu bo phim 16n néi tiéng gan da

y nhu Siéu Sao Siéu Ngb, Em Chua 18, C6 Gai Bén Tir HOm Qua, Ban Géi Toi La Sép. Trong d6
riéng phim Siéu Sao Siéu Ngé dat ky luc caa nganh phim truyén Viét Nam véi doanh thu hon 57 ty
ddng chi trong 5 ngay cong chiéu. V&i nhitng thanh cong trén, Yeahl CMG dinh hudng dat 50% thi
phan toan nganh phim anh va quang céo di kém tai Viét Nam trong 3-5 nim tdi.
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4.9.2. Trién vong phat trién cia nganh

Chi phi cho quang cao dugc du béo s& tiép tuc ting dan qua cac nam téi do nén kinh té thé gigi va
Viét Nam tiép tuc da ting truong rd rét, dac biét chi phi quang cao tai Viét Nam dat 1,33 ty dong
USD trong nam 2017 va sé tang trudng 10% cho cic nam sau, trong d6 90% la chi phi quang céo trén
truyén hinh.

Tuy nhién quang céo truc tuyén dang c6 nhitng chuyén bién manh mé va dugc dy béo sé ting truong
manh trong cac nam tiép theo. Hién nay gan 44% tong chi phi quang céo toan thé gigi la danh cho
quang cao truc tuyén, con tai Viét Nam tuy hoat dong nay chi & nhitng budc so khai. Su phat trién
manh mé cua internet va céc thiét bi két ndi hién dai (dién thoai thdng minh, may tinh bang, may tinh)
cling véi dan sé tré s& 1a yéu t6 thuc day su tang truong cia linh vuc quang cdo trén cac phuong tién
ky thuat s6, dac biét 1a Google va Facebook céc 6ng Ion von chiém hon 80% thi phan quang cao ¢
Viét Nam va hon 60% thi phan quang céo truc tuyén trén thé gioi. Theo dy bao cua to chuc statista
va WeAvreSocial, thi trudng quang truc tuyén & Viét Nam ky vong dat murc ting truong kép (CAGR)
la 30% trong giai doan 2017-2020 va sé dat quy mo la 190 triéu USD trong nam 2020.

Ngoai ra, mang phim chiéu rap ky vong s& tiép tuc phat trién khi thi truong hién dang c6 su canh
tranh giita cac cong ty Ién nhu CJ CGV, Lotte ... trong d6 CGV dang c6 ké hoach dau tu thém 200
triéu USD dé ma tir 12 dén 15 rap chiéu phim hang nam tir day cho dén nam 2020. Nhitng dau hién
trén cho thay thi truong phim truyén tai Viét Nam con nhiéu tiém ning chua duoc khai thac hét va sé

tao nhiéu co hoi cho Cong ty trong tuong lai.

4.9.3. So sanh tinh hinh tai chinh va hoat dong kinh doanh cia cac doanh nghiép trong cung
nganh

Yeahl 1a cong ty truyén thong voi linh vuc chinh 1a quang cao va khai thic chwong trinh trén nén
tang ky thuat sd (Google, YouTube). Tinh dén thoi diém hién tai, thi trudng chua c6 cong ty nao co
hoat dong kinh doanh twong dong nhu YEG niém yét ¢ thi truong Viét Nam. Chinh vi vdy, Cong ty
lwa chon céc cong ty ciing nganh & céc thi truong khac nham cung cp thong tin cho nha dau tu so
sanh.

Bang 19: So sanh mjt s6 cong ty cing nganh

Pon vi: ty dong

Tong taisén  Vondiéul¢  Doanh thu Loi nhuin
Tén doanh nghiép tai tai thuan nim  sau thué nam
31/12/2017 31/12/2017 2017 2017
UUUM Inc. (Nhat Ban) 3.265 638 1.435 52.9
JKN Global Media (Thai Lan) 2.188 901 773 125
CTCP Tap doan Yeahl 657 238 840 82
Nguoén: Bloomberg, Bdo cdo tai chinh kiém todn hop nhdt nam 2017
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UUUM Inc (thanh lap ndm 2013), YouTube MCN s6 1 Nhat Ban, d& IPO thanh cong ngay 30/8/2017.
Hé thong YouTube ciia Yeahl c6 gip do6i s6 luot xem va gép 3 1an lugng ngudi dang ky trong khi
mo&i chi hoat dong bang 1/3 thoi gian cia UUUM. Thir bac xép hang toan cau (theo SocialBlade) cuia

Yeahl vé lugt xem thi Yeahl ciing noi trdi hon véi vi tri thit 6 trong khi d6i thu ¢ vi tri s6 17.

JKN Global Media 1a doanh nghiép phan phdi ndi dung (phim bo, phim 1¢, phim tai liéu), cung céap

dich vu quang céo, san xuét cac chuong trinh truyén hinh va quan 1y cac ban quyén phim & thi truong

Théai Lan. So voi YEG, hoat dong kinh doanh ctia JKN Global Media méi tap trung vao mang truyén

thdng, trong khi hoat dong kinh doanh ctia Yeahl da dang hon véi cong dong 16n ¢ trén nén tang k¥

thuat sb, nganh dugc du bao s€ ting trudng manh me trong cac nam tdi.

4.9.4. Panh gia vé sy ph hep dinh hwéng phat trién caa Cong ty véi dinh hwéng cia nganh,
chinh sach ciia Nha nwéc, va xu thé chung trén thé giéi

Ngay 08 thang 09 nim 2016, Thu tuéng Chinh phu da c6 Quyét dinh s6 1755/QD-TTg phé duyét

chién luoc phéat trién cac nganh cong nhiép vian hoa Viét Nam (bao gdm c6 quang céo, céc trd choi

giai tri, dién anh, nghé thuat biéu dién...) tir nay cho dén nam 2020 va tim nhin dén nam 2030. Trong

d6 ¢6 nhitng noi dung chinh nhu sau:

Muc tiéu chi yéu dén nam 2020:

e  Phan dau doanh thu caa cac nganh cdng nghiép vin hoa dong gop khoang 3% GDP va
tao thém nhiéu viéc 1am cho x4 hoi, trong d6 dong gop ctia mot s6 nganh cu thé nhu
sau:

— Nganh di¢én anh dat khoang 150 triéu USD (phim Viét Nam dat khoang 50 tri¢u USD);

— Nganh nghé thuat biéu dién dat khoang 16 triéu USD;

— Nganh quang céo (trén truyén hinh, dai phat thanh, bao, tap chi, internet va quang cao
ngoai troi) dat khoang 1.500 triéu USD;

e  Tap trung phét trién mot sé nganh sin co lgi thé, tiém nang, gdm: dién anh; nghé thuat
biéu dién; quang céo; thi cong my nghé; phan mém va cac tro choi giai tri; truyén hinh
va phét thanh; thoi trang; du lich van hoa.

Muc tiéu chii yéu dén nam 2030:

e  Phan dau doanh thu caa cac nganh cdng nghiép vin hoa dong gop 7% GDP va tiép tuc
tao thém nhiéu viéc 1am cho x4 hoi, trong d6 dong goép ctia mot s6 nganh cu thé nhu
sau:

— Nganh dién anh dat khoang 250 tri¢u USD (phim Viét Nam dat khoang 125 triéu
UsD);

— Nganh nghé thuat biéu dién dat khoang 31 triéu USD;

— Nganh quang céo (trén truyén hinh, dai phat thanh, bao, tap chi, internet va quang cao
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ngoai troi) dat khoang 3.200 triéu USD;

e  Phat trién da dang, dong bo va hién dai tat ca cac nganh cong nghiép vin hoa mot cach
bén vimng, duoc tng dung cong nghé tién tién; cac san pham, dich vu vin hoa ¢ thuong
hiéu uy tin trong khu virc va qudc té, dat tiéu chuan cia cac nude phét trién va tham gia
sAu rong vao chudi gid tri san pham, dich vu vin héa toan cau.

Nhan thire dugc tim quan trong ciia nganh cong nghiép vin héa trong thoi dai méi, Nha nudc da co
nhiéu chu truong chinh sach khuyén khich cac doanh nghiép trong nuéc va cac co quan doan thé tich
cuc day manh phét trién cac nganh cong nghiép vian hoa theo huéng chuyén nghiép, phat huy dugc
thé manh cua Viét Nam, ddng thoi quang bé hinh anh dat nuéc cho khu vyc. Bam sét tinh hinh thuc
té cua thi truong, Yeahl da va dang timg budc tién hanh chuyén nghiép hoa hoat dong ciia minh, mo
rong thi phan caa minh ra khu vue, mang dén cac san pham vin hoa riéng biét caa Viét Nam dén cho

thé gidi theo nhu ding cha truong cia Nha nudc.

4.10. Chinh sach ddi véi nguwoi lao dong

Téng s6 lao dong cua Yeahl tinh dén ngay 31 thang 03 nam 2018 1a 373 nguoi.
Bang 20: Co céu lao ddng ciia Cong ty tai thoi diém 31/03/2018

S6 lwong (ngudi) Ty 18 (%)

Phin theo trinh d§ chuyén mén

DPai hoc va trén dai hoc 203 54,42%

Cao dang, trung cap 68 18,23%

Khac 102 27,35%

Phan theo tinh chit hep ddng

Hop ddng khong xac dinh thoi han 126 33,78%

Hop dong c6 xac dinh thai han 211 56,57%

Hop dong lao dong duéi 12 thang 36 9,65%
Téng cong 373 100%

Nguon: Cong ty Cé phan Tap doan Yeahl

Ché @6 1am viéc

Tap doan to chire 1am viée 8,5 gio/ngdy, 5 ngay/tudn. Can bd nhan vién dugc huong ché do nghi 18
va nghi phép theo quy dinh caia phap luat hién hanh. Can bo nhan vién ¢ quyén loi duoc cap phat
trang thiét bi 1am viéc day du va duoc hd trg mot sé khoan phu cdp nham dam bao hoan thanh cong
Viéc.

Chinh sach luwong, thwéong, phic lgi

Cong ty xdy dung chinh sach lwong phi hop véi dic trung nganh nghé hoat dong va bao dam cho
ngudi lao dong duoc huong diy du cac ché do theo quy dinh ctiia Nha nudc, phit hop véi trinh do,

nang luc va cong vi¢c chuyén mon cua tirng nguoi.
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Cong ty ciing c¢6 cac chinh sach khen thuong hang ky, hang nam, thuong dot xuit cho cac ca nhan,
tap thé dya trén cac thanh tich trong vi¢c thuc hién nang suét lao dong, thuc hanh tiét kiém, co cac
séng kién mai vé van dé cai tién k¥ thuat ciing nhu vé chat luong. Hang nim Cong ty con trich mot
phan trong quy phuc loi dé t6 chic cac chuyén tham quan cho cic can bo cong nhan vién c6 thanh
tich xudt sc.

Chinh sach dao tao

Cong ty chu trong vi¢c dao tao nang cao trinh do chuyén moén va da dang nghiép vu cho nhan vién
thong qua vi¢c ctir can by cong nhan vién tham gia cac khoa dao tao chuyén nganh va nang cao phu
hop véi trinh d9, nang luc, vi tri cong tac hi¢n tai, dinh hudng phat trién tuong lai cua Cong ty, dam
bao ngudi lao dong c6 trinh d6 chuyén mén phu hop, kinh nghiém va k¥ ning t6t dap tng yéu cau
cong viée, phu hop v6i hoat dong ctia Cong ty va kha nang phat trién cta ban than.

Hoat dong doan thé

Cong ty ddc biét quan tim dén hoat dong doan thé, chii trong dén quyén loi va doi sdng tinh than cua
toan thé can bd nhan vién. Tap doan hudng t6i muc tiéu tao moi trudng giao tiép, gan két, khuyén
khich dong vién can bd nhan vién phat huy ning luc, ting cudng sirc manh doan két tap thé, xay dung
va phat huy vin héa Tap doan qua cac hoat dong thé duc thé thao; cac hoat dong biéu dién, van nghé;

cac hoat dong thién nguyén va nhiéu hoat dong doan thé noi bo khac.
4.11. Chinh sach cb tirc
Can ct Piéu 18 Cong ty, chinh sach phan phdi cb tirc cia Cong ty nhu sau:

— Cong ty chi dugc chi tra ¢o tirc cho cd dong khi cong ty kinh doanh c6 13i, d& hoan thanh
nghia vu ndp thué va cac nghia vu tai chinh khac theo quy dinh ctia phap luat.
— HDPQT c6 thé thanh toan cb tirc giita ky néu xét thdy viéc chi tra nay phi hop v6i kha ning

sinh 101 ciia Cong ty

Co tuc qua cac nam: Cong ty luon chu truong chia sé 1gi nhuan cho can by cong nhan vién nén cac
ndm trudc Cong ty ludn chia gan hét loi nhudn sau thué ciia minh. Tuy nhién tir cac ndm sau tr¢ di,
Yeahl s& uu tién chia c6 tirc bang c6 phiéu dé tdng thanh khoan va gitr lai tién dé tiép tuc dau tu cho

cac hoat dong kinh doanh cua minh.

Co tlirc ndm 2016: Cong ty chi tra cd tirc bang cb phiéu & mirc 2,56% va cb tlrc bang tién mit & mirc
410 dong/cp.

Cb tirc nam 2017: Cong ty chi tra cd tirc & mirc 18,22% bang c6 phiéu.

Cb tie ndm 2018: Cong ty chu truong chia cd tirc bang ¢d phiéu bang 80% loi nhudn sau thué.
4.12. Tinh hinh hoat dong tai chinh

4.12.1. Cac chi tiéu tai chinh co ban

Trich khéau hao tai sin cé dinh

Khau hao tai san ¢ dinh hiru hinh va hao mon tai san ¢ dinh v6 hinh dugc trich theo phuong phap
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khiu hao dudng thang trong sudt thoi gian hiru dung udc tinh ctia céc tai san hodc theo thdi han cta

du an néu ngan hon. Murc khau hao va hao mon hang nam duogc tinh cu thé nhu sau:

Thiét bi vin phong 10% - 17%
Phuong tién van tai 10% - 33%
May moéc thiét bi 10% - 22%
Phan mém may tinh 2% - 10%
Bang sang ché 2%
Tai san khac 20%

Mirc lwong binh quédn
Mirc lwong binh quan nam 2017 dat 12.897.355 dong/thang.
Thanh todn cdc khodn ng dén han

Céc khoan no cua Yeahl déu dugc thanh toan ddy du va ding han trong nhiing nim qua. Cac nghia
vu no khac nhu: phai trd ngudi ban, phai tra cong nhan vién, phai trd phai nop khac dugc Cong ty

thanh toan ding han va day du.
Cac khodn phdi nop theo ludt dinh

Céc loai thué, bao hiém phai ndp theo luat dinh di dugc Yeahl thuc hién ké khai theo diing cac quy

dinh hi¢n hanh va duoc thanh toan cho co quan thué dang han.

Theo Bang can dbi ké toan trong Bao cdo tai chinh hop nhit Quy 1/2018, tong thué va cac khoan phai
ndp Nha nuée tai ngay 31/03/2018 ciia Yeahl 13 36.008 triéu dong.

Bang 21: Thué va cac khoan phai ndp ciia cong ty me trong nim 2016, 2017 va Quy 1/2018

Don vi: triéu dong

Thue va cac khoan phai ndp

st NIb e Nam 2016 Nam 2017 Quy 1/2018
Thué GTGT 1.935 2.191 3.248
Thué Thu nhap doanh nghiép 3.006 182 277
Thué thu nhap ca nhan 607 576 -
Céc loai thué khac - - 794
Téng cong 5.548 2.949 4.320
Nguon: BCTC riéng di kiém todn 2016, 2017 va BCTC riéng Quy 1/2018 da sodt xét
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Bang 22: Thué va cac khoan phai ndp hop nhit trong nim 2016, 2017 va Quy 1/2018

Don vi: triéu dong

Thué va cac khoan phai ndp

0 N e Nim 2016 Nim 2017 Quy 1/2018
Thué GTGT 7.283 12.279 9.869
Thué Thu nhap doanh nghiép 5.912 12.209 23.281
Thué thu nhap ca nhan 1.261 977 2.568
Céc loai thué khac - 237 289
Téng cong 14.457 25.704 36.008

Nguén: BCTC hop nhdt da kiém todn nam 2016, 2017 va BCTC hop nhat Quy 1/2018 da sodt xét
Trich lgp cdc quy theo ludt dinh

Céc quy ctia Cong ty ludn duoc trich 1ap day du theo ding cac quy dinh va diéu 1é do Nha nudc dé
ra.

Bang 23: Trich 1ap cac quy ciia Cong ty trong nam 2016, 2017 va Quy 1/2018

Don vi: triéu dong

Chi tiéu Nam 2016 Nam 2017

Quy 1/2018

Quy khen thuong, phuc loi 382 - -

Nguén: BCTC hop nhdt da kiém todn nam 2016, 2017 va BCTC hop nhat Quy 1/2018 da sodt xét
Téng dw no vay

Bang 24: Chi tiét cac khoan vay ngin han va dai han cong ty me trong nim 2016, 2017 va Quy
1/2018

Don vi: triéu dong

Chi tiéu Nam 2016 Nam 2017 Quy 1/2018
Vay ngin han 52.077 38.290 6.937
NH TMCP Phét trién Thanh phd Ho Chi Minh 20.420 19.290 6.937
NH United Overseas Viét Nam 31.657 19.000 -
Vay dai han 23.398 30.000 30.000
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NH TMCP Phat trién Thanh phd Ho Chi Minh - 30.000 30.000
Trai phiéu phat hanh 24.883 - -
Chi phi phat hanh trai phiéu (1.485) - -

Téng cong 75.475 68.290 36.937

Nguon: BCTC hop nhat da kiém toan nam 2016, 2017 va BCTC hop nhat Quy 1/2018 da sodt xét

Bang 25: Chi tiét cac khoan vay ngin han va dai han hop nhit trong nim 2016, 2017 va Quy

1/2018

Don vi: triéu dong

Chi tiéu Nam 2016  Nam2017  Quy 1/2018
Vay ngin han 80.944 67.470 140.219
NH TMCP Phét trién Thanh phdé Ho Chi Minh 48.604 33.069 16.452
NH United Overseas Viét Nam 31.657 33.850 88.850
NH TMCP Hang hai Viét Nam - - 30.556
Trung tdm Dich vy Truyén hinh - - 2.000
CTCP Dich vu Thuong mai Vi¢t Nam Truc tuyén - - 1.000
No thué tai chinh dai han dén han tra 682 550 361
Khac - - 1.000
Vay dai han 24,021 30.000 30.000
NH TMCP Phét trién Thanh phd Ho Chi Minh - 30.000 30.000
Trai phiéu phat hanh 24.883 - -
Thué tai chinh 623 - -
Téng cong 104.965 97.470 170.219

Nguon: BCTC hop nhat da kiém toan nam 2016, 2017 va BCTC hop nhat Quy 1/2018 da sodt xét

Trong giai doan 2016 — 2017, tong luong du no vay ngin han va dai han ctia Cong ty khong c6 nhiéu
thay d6i, cu thé tong du ng nim 2016 1a 105 ty ddng thi sang dén nam 2017 chi con 97 ty dong. Trong
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d6 vay ngdn han giam tir 81 ty dong xudng con 67 ty ddng, chi yéu do Cong ty thanh todn mot sb
khoan ng d6i véi Ngan hang TMCP Phat trién TP Ho Chi Minh vén dugc dung dé bd sung vén luu
dong cho Cong ty. Khoan vay dai han duy nhit ctia Cong ty tinh dén thoi diém 31/03/2018 1a cua
Ngan hang TMCP Phat trién Thanh phé H6 Chi Minh (HDBank) véi han muc tin dung 14 30 ty dong
v6i 13i sudt 9,3%/nam dé trién khai du 4n Webmoney Viét Nam. Do du 4n khong hiéu qua nén Cong
ty quyét dinh rat lai von dau tu vao dy 4n nay. Cong ty dang lam thu tuc thanh 1y voi HDBank va dy
kién s& hoan tat trong quy 3/2018.

Cu thé cac khoan vay tinh dén ngay 31/03/2018 nhu sau:

—  Cac khoan vay tir Ngan hang TMCP Phat trién Thanh phé H6 Chi Minh véi tong han mtc tin
dung 13 105 ty dong, thoi han 12 thang ké tir ngay ky két hop dong, chiu 1ai suat 8 — 12% /
nam va thay ddi theo tung ké uéc nhan no dua trén co s6 1ai suit cho vay dugc HDBank cong
bd timg thoi ky. Muc dich cho viéc vay von nay nham bd sung nhu cau vén luu dong cho
Yeahl.

— Khoan vay bang dong Viét Nam, c¢6 ky han 1 nam ké tir ngay ky két hop dong v6i han murc
tin dung 1a 2 triéu USD, 13i xuét cho vay 1a 3%/nam. Tai san dam bao bao gdm nghia vu duy
tri tai khoan tién guri ctia Cong ty t6i thiéu bang 50% gia tri khoan vay mdi lan giai ngan, tai
san dam bao boi ca nhan c6 gia tri 2 triéu USD duoc dam bao boi ong Nguyén Anh Nhuong
Téng va ong Dao Phuc Tri.

— Khoan no thué tai chinh véi Cong ty TNHH Cho thué Tai chinh Qudc té Chailease c¢6 thoi
han 36 thang v&i muc 13i suat 10%/ndm va duoc thanh toan hang thang.

— Khoan vay dai han di dé cap & trén.

Tai thoi diém 15/06/2018 Cong ty khong c6 no qua han nao.
Tinh hinh cong ng hién nay

Bang 26: Cac khoan phai thu cong ty me trong thaoi ky 2016 — 2017 va Quy 1/2018

Don vi: triéu dong

Chi tiéu S6 dw tai 31/12/2016 = S6 dw tai 31/12/2017  S6 dw tai 31/03/2018
Cac khoan phai thu
. 149.105 112.685 132.782
ngan han
Phai thu ngén han cua
] . 102.669 51.516 73.217
khach hang
Tra trude cho nguoi
o, 9.634 7.487 7.678
ban ngan han
Phai thu ngén han
) 36.802 53.682 51.887
khac
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Céac khoan phai thu
. 18.642 66.963 66.835
dai han
Phai thu vé cho vay
. - 35.864 35.864
dai han
Phai thu dai han khac 18.642 31.099 30.971

(Nguon: BCTC riéng da kiém todn nam 2016, 2017 va BCTC riéng Quy 1 nam 2018 da sodt xét

Bang 27: Cac khoan phai thu hgp nhit trong thoi ky 2016 — 2017 va Quy 1/2018:

Don vi: triéu dong

Chi tiéu S6 dw tai 31/12/2016 = S6 dw tai 31/12/2017  S6 dw tai 31/03/2018
Cac khoan phai thu
. 175.805 248.879 382.146
ngan han
Phai thu ngén han cta
) . 116.884 154.666 221.854
khach hang
Tra trude cho nguoi
) . 16.736 32.691 21.203
ban ngan han
Phai thu ngén han
, 42.212 61.699 139.115
khac
Du phong phai th
! prons P e (26) (176) (26)
ngan han kho doi
Cac khoan phai thu
. 19.056 69.700 68.298
dai han
Phai thu vé cho vay
) - 35.865 35.865
dai han
Phai thu dai han khac 19.056 33.835 32.434

Nguon: BCTC hop nhat da kiém toan nam 2016, 2017 va BCTC hop nhat Quy 1/2018 da sodt xét

Nhin chung cac khoan phai thu ngin han ctia Cong ty ting dan déu, tir cudi nim 2016 dén quy 1 nam
2018 da tang gip doi, chii yéu do ngudn phai thu ngin han cua khach hang va ngudn phai thu ngin
han khéc da ting manh trong thoi gian 3 thang d¢au nam 2018. Phai thu ngin han ctia khach hang tai
thoi diém 31/03/2018 1a gan 222 ty dong, trong d6 dang ké nhat 1 khoan phai thu tir Cong ty TNHH
MTV Foneviet voi gia tri 21 ty dong, vi Cong ty TNHH Truyén thong WPP véi gia tri 25 ty dong,
v6i Cong ty TNHH Truyén théng MMS Viét Nam véi gia tri 22 ty dong. Cac don vi ndy phan 16n 1a
dai 1y cho mang khai thac truyén théng ctia Yeahl. Ngoai ra ngudn thu tir cac ngudn khach hang khéc
cling ting gip d6i 1én mirc 67 ty dong so véi muc von ven 35 ty ddng cudi nam 2017. Doanh muc

phai thu ngan han khac ciing ting hon gap d6i tir mirc gan 62 ty dong 1én mic 139 ty dong, chu yéu
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dén tir tam tmg cho ong Truong Huynh Khai Nguyén, giam dc mot cong ty con, dé thyc hién cac
hoat dong kinh doanh ctia cong ty. Cac ngudn tra trudc cho ngudi ban ngén han va dy phong phai thu
ngan han kho doi gan nhu khong c6 thay d6i dang ké qua cac thoi ky.

Déi voi cac khoan phai thu dai han gan nhu khong c6 su thay doi dang ké trong 3 thang dau nim nay,
tuy nhién trong giai doan 2016 — 2017 da c¢6 su ting manh 13 rét gan 4 lan, tir mic 19 ty dong 1én gan
70 ty dong.

Bén canh d6, khoan phai thu dai han khéc ciing ting gan 2 lan tir 19 ty dong 1én gan 34 ty dong trong
thoi gian 2016 — 2017 nhung d3 giam nhe trong 3 thang dau nam 2018 con 32 ty dong.

yeah/) 79 <hsc



CONG TY CO PHAN TAP POAN YEAHI

BAN CAO BACH

Bang 28: Cac khoan phai tra cia cong ty me trong thoi ky 2016 — 2017 va Quy 1/2018

Chi tiéu

S6 du tai

31/12/2016

S6 du tai
31/12/2017

Don vi: triéu dong

S6 du tai
31/03/2018

No ngin han 199.368 110.783 127.763
Phai tra ngudi ban ngin han 81.612 45.061 34.665
Nguoi mua tra tién trudc ngan han 1.661 1.154 1.841
Thué va céc khoan phai nop Ngan sach

Nha nurdre 5.548 2.949 4.320
Chi phi phai tra ngén han 5.668 3.853 116
Phai tra ngin han khéac 52.802 19.476 79.883
Vay va no thué tai chinh ngin han 52.077 38.290 6.937
No¢ dai han 23.458 30.060 30.000
Phai tra dai han khac 60 60 -
Vay va ng¢ thué tai chinh dai han 23.398 30.000 30.000

Nguon: BCTC riéng di kiém todn nam 2016, 2017 va BCTC riéng Quy 1/2018 dd sodt xét

Bang 29: Céc khoan phai tra hep nhit trong thoi ky 2016 — 2017 va Quy 1/2018

Chi tiéu

S6 du tai

31/12/2016

S6 du tai
31/12/2017

Don vi: triéu dong

S6 du tai
31/03/2018

No ngin han 220.802 294.455 449.537
Phai tra nguoi ban ngan han 69.949 126.325 98.173
Ngudi mua tra tién trudc ngan han 2.510 6.576 8.225
Thué va cac khoan phai nop Ngan sach
Nha nude 14.457 25.704 36.008
Phai trd nguoi lao dong 36 2.921 3.320
Chi phi phai tra ngén han 20.560 9.485 36.683
Phai tra ngan han khac 31.963 55.974 126.908
Vay va ng thué tai chinh ngin han 80.943 67.470 140.219
Quy khen thuong phtc loi 382 - -
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No dai han 24.081 30.060 30.000
Phai tra dai han khac 60 60 -
Vay va no thué tai chinh dai han 24.021 30.000 30.000

Nguon: BCTC hop nhat da kiém todan nam 2016, 2017 va BCTC hop nhat Quy 1/2018 da sodt xét

Trong giai doan 2016 — 2017, tong luong du no vay ngan han va dai han cia Cong ty khong c6 nhiéu
thay d6i, cu thé tong du no ndm 2016 13 105 ty dong thi sang dén nam 2017 chi con 97 ty dong. Trong
d6 vay ngan han giam tir 81 ty dong xudng con 67 ty dong, chu yéu do Cong ty thanh toan mot s6
khoan ng d6i véi Ngan hang TMCP Phat trién TP Ho Chi Minh vén dugc dung dé bd sung vén luu
dong cho Cong ty.

4.12.2.Giao dich véi cac bén cd lién quan

Cong ty c6 giao dich va sb du vé6i cac bén lién quan 1a c6 dong Cong ty va cac cong ty con, chi tiét
nhu dudi day:

Bang 30: Doanh thu ban hang va cung cip dich vu véi cac bén lién quan

Pon vi: dong
Bén lién quan Q1/2018
Cong ty TNHH Yeahl Network ) | 18.450.000.000
Viét Nam TR
Cong ty Co phan Giai tri Yeahl 72.447.203.007 60.318.181.818 |  8.457.305.141
Cong ty C6 phan NVU 44.618.182.919 15.800.000.000 -
Cong ty C6 phan Giai tri Rong 7.576.856.768 - 61.462.786
Cong ty C6 phan phat trién thuong ) 6.345.173.455 153.728.966
hiéu Yeahl i e
Cong ty C6 phan Dich vu Thuong )
mai Viet Nam Truc Tuyén 301.295.454 347.181.821
Cong ty C6 phan Thuong mai Thé ) )
GisiFilm 48.000.000
Cong ty C6 Phan SMB - - 153.255.587
Cong ty C6 phan Dau tr va San 602.318.182 750.818.181 207.313.635
xuat phim Pai St Tré
Téng 125.593.856.330 83.570.355.275 | 27.483.066.115

Nguon: Béo cdo tai chinh riéng 2016, 2017 va Bdo cdo tai chinh riéng Quy 112018

Cong ty me co6 phat sinh doanh thu c6 lién quan vai cac bén cé lién quan voi muc dich nhu dudi day:

e (Cong ty TNHH Yeahl Network Viét Nam: Cong ty ban chuong trinh cho Cong ty TNHH
Yeahl Network Viét Nam dé 1am ndi dung trén nén tang k¥ thuat sé va doanh thu cho thué
van phong. Doanh thu nam 2016 va 2017 khong c6 vi Cong ty TNHH Yeahl Network Viét
Nam moi thanh 1ap vao thang 9 nam 2017 (trong nam 2017 chua phat sinh).
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e (Cong ty C6 phan Giai tri Yeahl: Cong ty cung cap dich vu cho thué vin phong va ban hang
hoéa ton kho c6 duge tir doanh thu trao d6i hang hoa.

e (Cong ty cd phan NVU: Cong ty ban chuong trinh cho Cong ty c6 phan NVU dé 1am noi dung
trén nén tang k¥ thuat s va doanh thu cho thué vin phong. Tir nim 2018 tr¢ di, hoat dong
ctia Cong ty cd phan NVU d chuyén sang cho Cong ty TNHH Yeah1 Network Viét Nam nén
Cong ty tam ngimg ban hang va cung cip dich vu cho Cong ty c6 phan NVU ma chuyén sang
ban hang va cung cap dich vu cho Cong ty TNHH Yeahl Network Viét Nam.

e Cong ty C6 phin Giai tri Rdng: Cong ty ban hang tén kho 1a cac chuong trinh ma cong ty me
mua bén ngoai vé vao nam 2016. Nam 2017, 2018, Cong ty khong con phat sinh giao dich véi
cong ty con nay.

e (Cong ty C6 phan phat trién thuong hiéu Yeahl: Doanh thu uy quyén khai thac. Nam 2016
khong c6 giao dich nao phat sinh.

e (Cong ty C6 phan Dich vu Thuong mai Viét Nam Tryc Tuyén: Doanh thu cho thué van phong.

e COng ty C6 phan Thuong mai Thé Gi6i Film: Doanh thu ban ban quyén phim. Nam 2017,
2018, Cong ty Cb phan Thuong mai Thé Giéi Film khéng mua thém ban quyén phim.

e Cong ty C6 Phan SMB: Doanh thu cho thué van phong. Cong ty c6 phan SMB méi thanh lap
12/2017 nén nam 2016, 2017 khéng phét sinh doanh thu.

e (Cong ty C6 phan Pau tu va San xuat phim Dai St Tré: Doanh thu cho thué vin phong.

Bang 31: Gi von ban hang va cung cép dich vu

Pon vi: dong

Bén lién quan Q1/2018
Cong ty C6 phan Giai tri Yeahl 20.310.013.132 2.487.287.273 -
Cong ty C6 phan Giai tri Rong 28.780.160.809 2.491.243.636 -
Cong ty C6 phan Thuong mai Thé ) )
GistFim 3.800.000.000

Cong ty Co phﬁn Phat trién )

Thuong hicu Yeahl 9.545.454.546 4.685.385.455
Téng 52.890.173.941 14.523.985.455 4.685.385.455

Nguon: Bdo cdo tai chinh riéng 2016, 2017 va Bdo cdo tai chinh riéng Quy 112018

e (Cong ty Cb phan Giai tri Yeahl: Gia vn iy quyén khai thac. Vi quy II/2017 khéng con ty
quyén cho Cong ty CP Tap Poan Yeahl khai thac nén chi phi gia vén 2017 giam va nim 2018
khéng con.

e (Cong ty C6 phan Giai tri Rong: Gia vn ty quyén khai thac. Vi quy 11/2017 cong ty nay khong
con iy quyén cho Cong ty CP Tap Poan Yeahl Khai thac nén chi phi gia vén 2017 giam va
nam 2018 khong con.
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e Cong ty C6 phan Thuong mai Thé Gi6i Film: Gia von mua ban quyén phim. Nam 2017 va
2018 khong con giao dich.

e (Cong ty C6 phan Phat trién Thuong hiéu Yeahl: Gia vén iy quyén khai thac. Nam 2016
khong c6 giao dich phat sinh.

Bang 32: Cac khoan chi cho cac nhin sw quan Iy chii chot

Pon vi: dong
Bén lién quan
Luong va cac quyén loi gop khac 824.168.000 1.139.516.000 681.940.000
Téng 824.168.000 1.139.516.000 681.940.000

Nguon: BCTC riéng di kiém todn 2016, 2017 va BCTC riéng Quy 1/2018 da sodt xét

e La cic khoan luong thudng cua céc thanh vién Ban diéu hanh ctia Cong ty.

Bang 33: Gép von va cac cong ty con

Pon vi: dong
Bén lién quan Q1/2018
Cong ty Cf) phan Truyén thong
Truc Tuyén NetLink | 86.344.882.866 42.325.922.974
Cong ty C6 phan Truyén thong ) i
ON+ 5.100.000.000
Cong ty C6 phan Pau tu va San ) i
xuét Phim Pai Str Tré 3.780.000.000
Cong ty C6 phan SMB - - 850.000.000
Tong 3.780.000.000 91.444.882.866 43.175.922.974

Nguén: BCTC riéng dd kiém toan 2016, 2017 va BCTC riéng Quy 112018 da sodt xét

e (Cong ty C6 phan Truyén théng Truc Tuyén NetLink: Nam 2017, Cong ty dau tu tién dé nim
giit ty 16 51% Netlink tir cac ¢ dong khac. Quy 1/2018, Cong ty tiép tuc mua thém 25% s&
hiru cia Cong ty nay.

e (Cong ty C6 phan Truyén thong ON+: Nam 2017, Cong ty gop von thanh l4p cong ty con theo
gidy chimg nhan, s& hiru ty 18 51%.

e (Cong ty C6 phan Pau tu va San xuit Phim Dai Sir Tré: Cong ty gop von thanh 1ap cong ty
con theo gidy chimg nhan, s¢ hitu 62,69%.

e Congty C6 phin SMB: Cong ty gbp von thanh 1ap cong ty con theo gidy chimg nhan, s& hiru
85%.
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Bang 34: Chi tra ¢b tirc
Pon vi: dong
Bén lién quan Q1/2018
Cong ty DFJ Vinacapital Venture
Investment Ltd. 1.671.046.504 B )
Toéng 1.671.046.504 - -

Nguoén: BCTC riéng dd kiém todn 2016, 2017 va BCTC riéng Quy 112018 dd sodt xét

e Cong ty DFJ Vinacapital Venture Investment Ltd 1 ¢6 dong 16n ctia CTCP Tap doan Yeahl.
Tai thoi diém 31/03/2018, quy nay s& hitu 35,71% vén diéu 1¢ ciia Cong ty. Nam 2016, Cong
ty di chia cd tic bang tién theo Nghi Quyét ctia Dai Hoi Dong C6 Pong. Nam 2017, Cong ty

chia cd tirc bang cb phiéu thudng nén khong phat sinh.

Bang 35: Thu nhép cb tic

Pon vi: dong

Bén lién quan 2016 2017 Q1/2018
Cong ty Co phan Giai tri Yeahl 2.493.168.403 2.773.203.411 -
Cong ty C6 phan Giai tri Rong 863.708.995 1.337.062.340 -
Cong ty C6 phan NVU -|  29.169.691.983 -
Cong ty C6 phan Phat trién )
Thuong hicu Yeahl 5.225.202.813 1.349.111.672

Téng 8.582.080.211 |  34.629.069.406 -

Nguon: BCTC riéng di kiém toan 2016, 2017 va BCTC riéng Quy 112018 dd sodt xét

e La cac khoan lgi nhuadn/co tuc dugc cac cong ty con chia theo cac bién ban Dai hdi dong cd

dong.

S0 dw cu6i nam va cuoi ky véi cac bén lién quan nhw dwéi day:

Bang 36: Khoan phii thu ngin han ciia khach hang

Pon vi: dong

Khoan muc 2016 2017 Q1/2018

Cong ty C6 phan Giai tri Yeahl 22.427.015.409 |  16.185.000.000 |  25.478.595.055

%@pg Ty TNHH Yeahl Network ) ) 19 275.000.000

16t Nam

Cong ty C6 phan NVU 45.739.800.000 |  20.546.050.000 |  15.546.050.000

Cong ty Co phan Phat Trién ]

Thuong hicu Yeahl 6.979.690.800 5.929.419.767

Cong ty C6 phan Dich vu Thuong 331.425.000 704.645.457 704.645.457
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mai Viét Nam Tryc Tuyén
Cong ty Co phan Pau tu va San 151.300.000 81.650.000 150.028.635
xuat phim Pai St Tré
Cong ty C6 phan Giai Tri Rong 8.334.542.445 - 214.718.373
Téng 76.984.082.854 |  44.497.036.257 67.298.457.287

Nguoén: BCTC riéng da kiém todn 2016, 2017 va BCTC riéng Quy 112018 dd sodt xét

Céc khoan phai thu néu trén 14 phan Cong ty cho cac cong ty con ng cho phan doanh thu da ghi nhan

v&i cace bén lién quan nay.

Bang 37: Khoan phai thu ngin han khac

Pon vi: dong

Khoan muc 2016 2017 Q1/2018

Cong ty C6 phan Giai Tri Rong 1.779.847.464 3.873.841.174 |  10.819.841.174
Ong V& Thai Phong (*) 7.214.456.098 7.135.444.353 8.195.718.325
Cong ty Co phan Dich vy Thuong | 11 445 918 596 S| 1349111673

mai Viét Nam Tryc Tuyén

Cong ty C6 Phan Giai Tri Yeahl

2.773.203.411

6.312.411.433

Cong ty C6 phan Phat trién
Thuong hiéu Yeahl

1.190.295.534

1.349.111.672

Cong ty C6 Phan NVU

29.212.501.869

12.119.874.954

Cong ty C6 phan Truyén théng
ON+

8.600.000.000

Cong ty TNHH Quang céo Truyén
thong TNT

4.896.000.000

Ong Nguyén Anh Nhuong Tong

4.438.745.099

Toéng

26.069.262.721

49.240.102.479

47.396.957.559

Nguon: BCTC riéng da kiém todn 2016, 2017 va BCTC riéng Quy 112018 dd sodt xét

(*) Pay 1a cac khoan tam tmg cho 6ng V5 Thai Phong dé thuc hién cac hoat dong kinh doanh cua
Tap doan. Hién nay, ong V5 Thai Phong dang hoan thién ho so, chimg tir dé hoan tam tng nén sé du
van ton dong.

(**) Pay 1a cac khoan tam tmg cho ong Nguyén Anh Nhuong Tong dé thyuc hién cac hoat dong kinh
doanh ctia Tap doan. Hién nay, 6ng Nguyén Anh Nhuong Toéng da quyét toan tit ca cac khoan tam
g va khong con s6 du.

Céc khoan phai thu ngin han khac néu trén 1a phan Cong ty cho cac cong ty con ng cho phan doanh

thu d3 ghi nhan voi cac bén lién quan nay, bao gdm doanh thu oty quyén khai thac, phi thué vin phong.
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Bang 38: Khodn phai thu c6 lién quan khac

Pon vi: dong
Khodn muc 2016 2017 QU018
Tam (mg cho dng Truong Huynh .| 26555206429 | 35.255.250.158
Khai Nguyén (*)
ff,?)i thu v& hop tac kinh doanh 17.500.000.000 |  17.500.000.000 |  17.500.000.000

Nguén: BCTC hop nhdt da kiém todn 2016, 2017 va BCTC riéng Quy 112018 da sodt xét

(*) Pay 1a cac khoan tam mg cho ong Truong Huynh Khai Nguyén dé thuc hién cac hoat dong kinh
doanh ciia TNT. Hién nay, khoan tam tmg ndy van con ton dong. Cong ty du kién s& can trir voi cb
tic tra cho 6ng Truong Huynh Khai Nguyén trong thang 7 nam 2018. Ong Nguyén dang hoan thién

ho so, chung tir d€ hoan tam ung so du con lai.

(**) Day 1a hop ddng hop tac kinh doanh vé diu tu, xay dung va kinh doanh dv 4an Hung Vuong
Square tai s6 100 Hung Vuong, Phuong 9, Quéan 5, Thanh phé Ho Chi Minh. Dy an Hung Vuong
Square duoc thuc hién theo hop dong nguyén tic sé 025/HDNT-HVS giira Cong ty c6 phan Tap doan
Yeahl va Cong ty TNHH Pau tu Tan An Pong Sai Gon (trude day 1a Cong ty TNHH Dich vu thuong
mai Mai Huong Huong) véi ty 16 gbp von ciia YEG 1a 35%, twong dwong 17,5 ty dong. Dy an bit
dau trién khai tir nam 2015 va c6 thoi han hop téc 1a 3 nam. Theo hgp dong, Cong ty dugc dam bao
phan chia loi nhuan ¢ dinh trong ndm 2015 va 2016 13 2,8 ty déng mdi nam. Do di hét thoi han hop
tac, hai bén da dong y ky bién ban hop ngay 21 thang 12 ndm 2017 vé viéc thanh 1y hop dong nguyén
tic va thanh 1y du 4n, ddng ¥ thoi han thyc hién thanh 1y trong vong 6 thang ké tir ngay ky bién ban.
Dén thoi diém hién tai hai bén van dang tién hanh thi tuc thanh 1y. Ban Tong Giam déc tin tudng

rﬁng toan bo khoan dau tu va loi nhuan nam 2017 s& duoc thu hoi trong dot thanh ly.
Béang 39: Phai thu dai han khac
Pon vi: dong

Khodn muc 2016 2017 ‘ Q1/2018

Cong ty C6 phan Dich vu Thuong
mai Viét Nam Tryc tuyén

Ong V& Thai Phong - 4.176.712.328 4.176.712.328
Téng - | 12.176.712.328 |  12.176.712.328

- 8.000.000.000 8.000.000.000

Nguon: BCTC riéng di kiém todn 2016, 2017 va BCTC riéng Quy 1/2018 da sodt xét

S6 du ctia Cong ty C6 phan Dich vu Thuong mai Viét Nam Truc tuyén 1a khoan tién dit coc cho cong
ty Co phﬁn Dich vu Thuong mai Vi¢t Nam Truc tuyén dé dam bao thuc hién dich vu gitra hai bén
theo hop dong.

S6 du no cua Ong V5 Thai Phong thé hién khoan 13i du thu cho khoan vay tir hop dong vay ky ngay
1 thang 1 nam 2017.
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Bang 40: Phai thu vé cho vay dai han

Pon vi: dong
Khoidn muc 2016 2017 ‘ Q1/2018
Ong V6 Thai Phong - 35.864.555.647 35.864.555.647
Tong - 35.864.555.647 35.864.555.647

Nguon: BCTC riéng di kiém toan 2016, 2017 va BCTC riéng Quy 112018 da sodt xét

YEG da cho ong V6 Thai Phong vay 35.864.555.647 dong theo hop dong vay ky ngay 1 thang 1 nim
2017 va Nghi Quyét Dai hoi ddng C6 dong s6 01012017/NQ/YEG. Tai ngay 31/05/2018, 6ng Phong
da tra 30 ty dong. Hién tai ong V5 Thai Phong dang lam thu tuc dé hoan tra 13i va phan gbc con lai

cho Cong ty trong quy 3/2018.

Bang 41: Phai tra ngudi ban ngin han

Pon vi: dong
Khodn muc 2016 2017 Q1/2018
Cong ty C6 phan Giai tri Rong 17.377.833.916 3.669.818 3.669.818
Cong ty Cb phan Giai trf Yeahl 31.962.396.263 | 28.362.426.663 |  16.185.000.000
Cong ty C6 phan Thuong mai The 3.990.000.000 |  3.990.000.000 |  3.990.000.000

Gi61 Film

Cong ty Co phan Phat trién
Thuong hiéu Dai St Tré

Téng 53.330.230.179 |  37.405.144.481 |  28.413.103.273

- 5.049.048.000 8.234.433.455

Nguon: BCTC riéng di kiém toan 2016, 2017 va BCTC riéng Quy 112018 dd sodt xét

Céc khoan phai ngudi ban ngan han néu trén 1a phan Cong ty da sir dung dich vu ctia cong ty con
no cho phan chi phi d3 ghi nhan véi cac bén lién quan nay bao gdm phi ban quyén phim, phi ty
quyén khai thac, thué thiét bi.

Bang 42: Phai tra ngin han khac

Pon vi: dong
Khoin muc 2016 2017 \ Q1/2018
Cong ty C6 phan Giai tri Yeahl 42.302.450.240 16.200.239 16.200.239
Cong ty C6 phan NVU 4.399.896.614 - -
Cong ty C6 phan Thuong mai The 4.331.583.152 4.331.583.152 4.331.583.152
G161 Film
Cong ty C6 phan Dich Vu Thuong )
i iot Namm True Tuyén 4.145.370 4.145.370
Céng ty C6 phan Truyen thong - 7.447.882.866 | 22.325.922.974
Truc tuyén Netlink T e
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%‘iﬁ%ﬁg ﬁglf?;lf{‘at trién .| 7365375812|  7.955.375.812
t(f]%l;gg ¥ Quang edo Truycn i -| " 1.000.000.000
Cong ty c6 phan Truyén thong ) )

ADSBNC Vidt Nam* 11.337.000.000
Téng 51.033.930.006 19.165.187.439 |  46.970.227.547

Nguon: BCTC riéng di kiém toan 2016, 2017 va BCTC riéng Quy 112018 dd sodt xét

*Céng ty cé phan Truyén théng ADSBNC Viét Nam c6 hoat dong kinh doanh chinh la quang cdo dién tir va la khodn

ddu tw gop von cia Cong ty. Tai ngay 31/03/2018, CTCP Tdp dodn Yeahl ndm giiv quyén biéu quyét va s¢ hitu la 8,3%

véi gid tri ghi 56 la 11.337.000.00 dong.

4.13. Cac chi tiéu tai chinh chii yéu

Bang 43: Cic chi tiéu tai chinh chii yéu cong ty me trong giai doan 2016 — 2017 va Quy 1/2018

CHI TIEU 2016 2017 Q1/2018
1. Chi tiéu vé kha niing thanh toan
e gt ety ()
e e e s g S om | 1| w0e
2. Chi tiéu vé co cAu vén
2.1.Hé s no vay/Tong tai san (lan) 0,68 0,33 0,36
2.2.Hé sb ng vay/Vén chu sé hitu (lan) 2,14 0,50 0,56
3. Chi tiéu vé ning luc hoat dong
g i s g (G4 e ing
3.2.Doanh thu thuin/Téng tai san binh quéan 0,82 0,34 0,07
4. Chi tiéu vé kha ning sinh 1oi
4.1.Hé s6 Loi nhun sau thué/Doanh thu thuan (1an) 0,07 0,26 0,02
4.2.Hé s6 Loi nhuan sau thué/Vén CSH binh quén (%) 20,25% 16,80% 0,22%
4.3.H¢ sb Loi nhuan sau thué/Tong tai san binh quan (%) 6,12% 8,63% 0,14%
4.4.Hé s6 Loi nhuan tir HDKD/Doanh thu thuan (1an) 0,09 0,25 0,02
Nguon: BCTC riéng kiém todn nam 2016, 2017 va BCTC riéng quy 1/2018 da sodt xét
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Bang 44: CAc chi tiéu tai chinh hgp nhit chii yéu trong giai doan 2016 — 2017 va Quy 1/2018

CHI TIEU 2016 2017 Q1/2018
1. Chi tiéu vé kha niing thanh toan
R i Vo e S
b it khoya | 108 | 123 | wts
2. Chi tiéu vé co ciu von
2.1.Hé sé no vay/Tong tai san (1an) 0,69 0,49 0,59
2.2.Hé s6 no vay/Védn chu so hitu (1an) 2,23 0,98 1,45
3. Chi tiéu vé ning lwc hoat dong
R R I T
3.2.Doanh thu thuan/Tdng tai san binh quan 1,60 1,66 0,45
4. Chi tiéu vé kha niing sinh 1oi
4.1.Hé s6 Loi nhuan sau thué/Doanh thu thuan (lan) 0,03 0,10 0,12
4.2.Hé s6 Loi nhun sau thué/Vén CSH binh quén (%) 15,29% 37,19% 14,21%
4.3.Hé sb Loi nhun sau thué/Tong tai san binh quan (%) 4,58% 16,26% 5,34%
4.4.Hé s6 Loi nhuan tir HDKD/Doanh thu thuan (1an) 0,04 0,12 0,15

Nguon: BCTC hop nhdt kiém todn nam 2016, 2017 va BCTC hop nhadt quy 1/2018 da sodt xét

Chi tiéu vé kha nang thanh toan ciia hgp nhét va cong ty me cubi quy 1 nim 2018 sau khi ting manh
trong nam 2017 di quay tré vé muc gin bang ctia ndm 2016. Nhin chung ty 18 kha ning thanh toan
qua cac thoi ky déu cao hon 1 13 mirc an toan, tuy nhién kha ning thanh toan ngan han va thanh toan
nhanh cta céng ty me nam 2016 1an luot & mic 0,99 va 0,88 1an tuy & mirc thap nhung da duogc cai
thién trong thoi gian gan day

Dbi véi chi tidu vé co cau von hop nhit va cta cong ty me trong giai doan 2016 — quy 1/2018 & mirc
gan tuong duong nhau. Trong d6 cu thé hé sb no vay trén tong tai san ngoai trir nim 2016 tong no
vay clia cong ty ting manh con lai déu & mire x4p xi 1/3. Tuong tu hé sé no vay trén von chi s¢ hitu

ngoai trir ndm 2016 cao dot bién (trén 2 1an) thi cac thoi ky con lai déu chi x4p xi Y.

Chi tiéu vé nang luc hoat dong mat khéc lai cang ngay cang giam, dac bict ddi voi cong ty me. Cu
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thé hé s vong quay hang ton kho giam dan, trong giai doan 2016 dén nay da giam 6 1an ddi véi cong
ty me va giam 4 1an so vdi toan cong ty. Didu nay giai thich 1a do Cong ty khong phai cong ty san
xuét don thudn ma hoat dong kinh doanh chinh 1a cung cép cac loai hinh giai tri, do d6 chi phi hang
t6n kho chil yéu 1a chi phi san xuat kinh doanh do dang chtr khong phai 1a hang héa ton kho thong
thuong. Vi Iy do ndy ma hé s6 nay giam manh hon binh thudng tuy Cong ty lién tuc dat doanh thu tir
hoat dong kinh doanh cao hon nim ngoai. Mot minh ching nita cho hoat dong ctia Cong ty 1a hé s6
doanh thu thuan trén tong tai san binh quéan lién tuc & mac kha cao 1a 1,6 1an trong 2 nim 2016 —
2017 va & mic cao 0,45 trong 4 thang dau nam 2018.

Bén canh d6 cac chi tidu vé kha ning sinh 10i thé hién rd xu hudng ting tuéng Cong ty: ty 1& loi nhuan
sau thué trén doanh thu thuan cong ty me va hop nhat ting manh trong giai doan 2016 — 2017 va hta
hen sé ting cao trong nim 2018, ty 1¢ loi nhuén sau thué trén vn chu sé hitu binh quan hop nhét ting
gap d6i tir 15% nam 2016 1én 37% nam 2017 va dat xap xi 14% chi trong 4 thang dau nam 2018, con
ty 1¢ lgi nhuén sau thué trén téng tai san binh quan tang 3,6 lan trong giai doan 2016 —2017. Dac biét
nhét 12 hé sd 1gi nhuan tr hoat dong kinh doanh trén doanh thu thuan tang 3 14n tinh dén cudi nim

2017 va tang 1én 3,75 1an tinh dén cudi quy 1 nam 2018.
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4.14. Danh séch Hpi Pong Quan Tri, Ban Giam Péc, Ban Kiém Soat, Ké toan truéng

Hoi Pong Quan Tri

Hoi ddng quan tri bao gom c6 8 thanh vién:

STT ‘ Ho va tén Chiic danh
1 | Nguyén Anh Nhuong Téng Chu tich HPQT
2 | bao Phuc Tri Thanh vién HPQT kiém Tong Giam dbc
3 | Hoang buc Trung Thanh vién HDQT
4 | Don Di Lam Thanh vién HDQT
5 | Nguyén Ngoc Diing Thanh vién HPQT ddc lap
6 | Punnya Niraan De Silva Thanh vién HDQT
7 | Ly Truong Chién Thanh vién HDQT ddc lap
8 | Tran Québc Bao Thanh vién HDQT ddc lap

53

%

Chii tich HPQT: Ong Nguyén Anh Nhwong Tong

Ho vatén : NGUYEN ANH NHUQONG TONG
Gigi tinh : Nam

S6 CMND (Ho chiéu)  : 023014802

Ngay thang nam sinh : 23/01/1978

Noi sinh : TP.HCM Qudc tich: Viét Nam

Dantoc : Kinh

bia chi thuong trd : 491/18 Truong Chinh, Phuong 14, Quan Tan Binh, TP.
HCM

S6 dién thoai lién lac : 0908 263 686
Trinh d6 van hoa : 12/12

Trinh d6 chuyén mén  : Cao dang - Quan trj kinh doanh

Qua trinh cdng tac (néu tom tit noi cong tac, chic vy, nghé nghiép):

Tir nam 2006 — nay: Chu tich HPQT Cong ty C6 phan Téap doan Yeahl

Tir nim 2012 — nay: Uy Vién Ban Chap Hanh TW Hgi Lién Hiép Thanh Nién Viét
Nam

Tir ndm 2014 — 2017: Uy vién ban chip hanh Hoi doanh nghiép tré Tp. HCM

Tt nam 2011 — 2016: Phoé chu tich Hi¢p Hoi TM Pién Tt Viét Nam

Chure vy cdng tac hién nay: Cha tich HDQT Céng ty C6 phan Tap doan Yeahl, Uy
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Vién Ban Chap Hanh TW Hoi Lién Hiép Thanh Nién Viét Nam

Chuc vy hién dang nam giir ¢ cac té chac khéac: Khong cé

S6 ¢o phan nam giir: 7.421.408 ¢ phan, chiém 27,14% , trong do:

— DPai dién sé hitu: Khong

— Cénhan sé hiru: 7.421.408 c6 phan, chiém 27,14%

S& htru caa nguoi ¢o lién quan: co

- Vo: Nguyén Thi Trac Mai, s& hitu 75.251 ¢b phiéu, chiém 0,27%

Céc khoan no d6i véi To chirc niém yét: Khong

Thi lao va lgi ich khac nhan duoc tir T6 chac niém yét:

—  Thu lao theo nghi quyét PHPCP 4p dung véi thanh vién HDQT

Loi ich lién quan d6i véi T6 chirc niém yét: Khéng

X/
X4

X Thanh vién HPQT: Ong Pio Phiic Tri
e Hovatén : PAO PHUC TRI

e Giditinh : Nam

e S5 CMND (Ho chiéu) :280701794
e Ngay thang nam sinh  : 12/09/1980

e Noisinh : TP.HCM Qudc tich: Viét Nam
e Déantoc :Kinh Qué quan: Binh Duong
e  Dia chi thuong trd : KP6, TT Dau Tiéng, Dau Tiéng, Binh Duong

e Sodiénthoailiénlac  : 0918 086 668
e  Trinh 6 van hoa : 12/12
e  Trinh @6 chuyén mén  : Cur nhén - Quan tri kinh doanh
e Quétrinh cong tac (néu tom tat noi cong tac, chic vy, nghé nghiép):
— Tirnim 2012 — nay: Thanh vién HPQT kiém Tong giam déc Cong ty C6 phan Tép
doan Yeahl
—  Tirnam 2006 — 2012: Giam ddc kinh doanh Cong ty C6 phan Tap doan Yeahl

—  Tirnam 2004 — 2006: Giam Ddc Cong Ty TNHH Viet’s Top

Chtrc vu c6ng tac hién nay: Thanh vién HPQT kiém Tong giam déc Cong ty C6 phan
Tap doan Yeahl

Chue vy hién dang nam gitr ¢ cac td chac khac: Khong cé

S6 ¢6 phan nam giir: 1.195.422 ¢ phan, chiém 4,37%, trong do:
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X/
X4

DPai dién so hitu: Khong

Cé nhan s& hiru: 1.195.422 ¢6 phan, chiém chiém 4,37%

S& htru cta nguoi o lién quan: khong

Céc khoan ng d6i véi T6 chirc niém yét: Khong

Thu lao va lgi ich khac nhan duoc tir TS chuc niém yét:

Thu lao theo nghi quyét PHPCD ap dung véi thanh vién HPQT

Luong Téng Giam déc theo quy dinh ctia Cong ty

Loi ich lién quan d6i vé6i T6 chirc niém yét: Khéng

X Thanh vién HPQT: Ong Hoang Pirc Trung

Ho va tén : HOANG BUC TRUNG
Gidi tinh : Nam

S6 CMND (Ho chiéu)  : 022515339
Ngay thang nam sinh ~ : 24/04/1971

Noi sinh : Campuchia Qudc tich: Viét Nam
Dantoc  : Kinh Qué quan: Bong Thép
Pia chi thuong tru : S6 10, duong noi khu My Thai 3, Phti My Hung, Q7

S6 dién thoai lién lac : 0903338843
Trinh d0 van hoa : 12/12

Trinh d6 chuyén mén  : Thac sy

Qua trinh cong tac (néu tém tit noi cong tac, chuc vy, nghé nghiép):

Nam 1994 — 2004: PricewaterhouseCoopers, giam ddc cao cap tu van quan tri doanh

nghiép
Nam 2004 — 2006: Giam déc cong ty TNHH Quang Diing
Niam 2006 dén nay: DFJ VinaCapital Venture Investment Ltd, Giam ddc dau tu

2008 — nay: Cong ty C6 phan Tap doan Yeahl

Chtic vu c6ng tac hién nay: Thanh vién HDQT Cong ty Co phan Tap doan Yeahl

Chuc vu hién dang nam giit ¢ cac to chic khac:
Thanh vién HDQT kiém Tong Giam doc- Cong ty C6 phan Truyén thong GAPIT
Thanh vién HPQT - Cong ty C6 phan TS24

Giam ddc dau tu - DFJ VinaCapital Venture Investment Ltd
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X/
X4

S6 ¢ phan nam giir: 1.954.582 ¢6 phan, chiém 7,14%, trong do:

— Pai dién DFJ VinaCapital Venture Investment Ltd: 1.954.582 ¢ phan, chiém 7,14%

—  Cénhan sé hitu: 0 ¢d phan, chiém 0%

S& htru cta nguoi o lién quan: khdng

Céc khoan ng d6i véi T6 chirc niém yét: Khong

Thi lao va lgi ich khac nhan duoc tir T6 chac niém yét:
— Thu lao theo nghi quyét PHPCP ap dung véi thanh vién HDQT

Loi ich lién quan d6i vé6i T6 chirc niém yét: Khéng

X Thanh vién HDQT: Ong Don Di Lam

Ho va tén : DON DI LAM

Gidi tinh : Nam

S6 CMND (Ho chiéu)  : HM627752
Ngay thang nam sinh ~ : 20/03/1967

Noi sinh : Nha Trang, Viét Nam Quéc tich: Canada
Dantoc :Hoa Qué quan: Nha Trang
bia chi thuong trd : 45A Nguyén Vin Mai, P8, Q3, TP.HCM

S6 dién thoai lién lac : 2838219930
Trinh d van hoa : 12/12

Trinh d6 chuyén mén  : Cir nhan

Qua trinh cong tac (néu tém tit noi cong tac, chuc vy, nghé nghiép):

— Niam 2003 — Hién nay: Tong Giam ddc VinaCapital Group

— Nam 1998 — 2003: Pho Toéng Giam ddc Cong ty TNHH PricewaterhouseCoopers

(Vietnam)

—  Nam 1996 — 1998: Giam doc Ngan hang Deutsche Bank Group Viét Nam

— Nam 1994 — 1996: Chuyén vién Coopers & Lybrand — AISC Viét Nam

— Niam 1990 — 1994: Téng giam ddc VinaCapital Group

Chtc vu c6ng tac hién nay: Thanh vién HDQT Cong ty Co phan Tap doan Yeahl

Chtc vu hién dang nam giit ¢ cac to chic khac: Tong Giam dbc VinaCapital Group

S6 ¢6 phan nam gitr: 3.419.249 c¢6 phan, chiém 12,49%, trong d6:

— Dai dién Ancla Asset Limited: 3.419.249 ¢6 phan, chiém 12,49%
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K/

— Céanhan s6 hiru: 0 ¢ phan, chiém 0%

S& hiru cua nguoi ¢o lién quan: khong

Céc khoan ng d6i véi T6 chirc niém yét: Khong

Thu lao va lgi ich khac nhan duoc tir TS chuc niém yét:

— Thu lao theo nghj quyét PHPCP ap dung v6i thanh vién HDQT

Loi ich lién quan d6i véi T6 chirc niém yét: Khéng

% Thanh vién HPQT: Ong Nguyén Ngoc Diing

Ho vatén : NGUYEN NGQC DUNG
Gigi tinh : Nam

S6 CMND (Ho chiéu)  : 022458858
Ngay thang nam sinh ~ : 06/03/1970

Noi sinh : Ha Noi Qudc tich: Viét Nam
Dantoc : Kinh Qué quan: D1 An- Binh Duong
bia chi thuong tru : 525/112 Huynh Van Banh, P14, Phu Nhuan, Tp.HCM

S dién thoai lién lac  : 0909099229

Trinh d0 van hoa : 12/12

Trinh d6 chuygn mén  : Cir nhan Kinh té Bién

Qua trinh cong tac (néu tom tit noi cong tac, chiic vy, nghé nghiép):

Nam 1994 — 2002: Phé Giam dbc Cong ty WEIXIN CARGO SERVICES

Nam 2002 — 2006: Giam ddc diéu hanh Céng ty TNHH G.O.L

Nim 2007 — 2009: Giam dé¢c CNTT-TT (C.1.0) Cong ty C6 phan Van Phat Hung
Nam 2010: Pho Chi tich Chi hoi tir thién Hiéu vé Trai tim- Hoi Bao tro bénh nhan
nghéo Tp.HCM

Hién nay: Giang vién Pai hoc Kinh té Luat- Pai hoc Quéc gia Tp.HCM
10/04/2018: Thanh vién HDQT doc lap Cong ty Co phan Tap doan Yeahl

Chure vy cdng tac hién nay: Thanh vién HDQT doc 1ap Cong ty Co phan Tap doan
Yeahl

Chuc vu hién dang ndm giit ¢ cac td chirc khac:

Phé Chu tich — Truong Pai dién Van phong phia Nam cua Hiép Hoi Thuong mai Bién
tir Viét Nam

Giang vién Pai hoc Kinh té Luat- Pai hoc Quéc gia Tp.HCM

Chu tich Hoi dong thanh vién - Céng ty TNHH Cong Nghé Cao Viét Nam Hi Tek
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X/

Chu tich hoi dong quan tri - Cong ty CP Phét Trién Cong Nghé Két Néi Thé Gigi
S6 ¢6 phan nam gitr: 23.000 c6 phan

S& hiru cua nguoi ¢o lién quan: khong

Céc khoan ng d6i véi T6 chirc niém yét: Khong

Thu lao va loi ich khac nhan duoc tir TS chuc niém yét:

Thu lao theo nghi quyét PHPCP ap dung véi thanh vién HDQT

Loi ich lién quan di voi To chirc niém yét: Khéng

x5 Thanh vién HPQT: Ong Punnya Niraan De Silva

Ho va tén : PUNNYA NIRAAN DE SILVA
Gigi tinh : Nam

S6 CMND (Ho chiéu)  : PE0377101
Ngay thang nam sinh ~ : 16/12/1984

Noi sinh : Colombo Quéc tich: Uc
Dantoc : Colombo Qué quan: Colombo
bia chi thuong tru : River Valley, Singapore

S6 dién thoai lién lac : 01265 246 318

Trinh @6 van hoa : 12/12

Trinh @6 chuyén mon : Ctr nhan Quan tri kinh doanh

Qua trinh cdng tac (néu tom tit noi cong tac, chic vy, nghé nghiép):
— Tunam 03/2018 — nay: Thanh vién HDQT ddc 1ap - Cong ty Perennial Energy

— Tirndm 03/2018 — nay: C6 van FTSE International Limited — Tap doan London Stock
Exchange

— 10/04/2018 — nay: Thanh vién HDQT Céng ty C6 phan Tap doan Yeahl

—  Tunam 10/2016 — 04/2018: Giam d6c chién lugc va dau tu — Tap doan Sovico (Vietjet,
HDBank, HD Saigon, Phulong Property)

—  Turnam 12/2016 — 04/2017: Tu vin — Cong ty SilvaStar Capital

— Tir ndm 10/2014 — 10/2016: Giam dbc thi truong vén — Bank of America Merrill
Lynch, Singapore

— Tur nam 09/2010 — 10/2014: Giam ddc thi truong vén — Bank of America Merrill
Lynch, Hong Kong

— Tunam 09/2006 — 10/2009: Chuyén vién Phan tich — Bank of America Merrill Lynch,
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X/
X4

Sydney

Chirc vu cong tac hién nay: Thanh vién HDQT Cong ty C6 phan Tap doan Yeahl

Chuc vu hién dang ndm giit ¢ cac td chirc khac:

Thanh vién HPQT doc 1ap - Cong ty Perennial Energy
C van FTSE International Limited — Tap doan London Stock Exchange
Giam ddc - Viet Invest Pte Ltd

Giam dbc - Silvacap Pte Ltd

S6 ¢6 phan nam giir: 0 c6 phan

S& htru cta nguoi ¢o lién quan: khdng

Céc khoan no d6i véi To chic niém yét: Khong

Thi lao va lgi ich khac nhan duoc tir T6 chac niém yét:

Thu lao theo nghi quyét PHPCP ap dung véi thanh vién HPQT

Loi ich lién quan d6i véi T6 chirc niém yét: Khéng

X Thanh vién HDQT: Ong Ly Truong Chién

Ho vatén : LY TRUONG CHIEN

Gidi tinh : Nam

S6 CMND (H6 chiéu)  : 001065011049
Ngay thang nam sinh ~ : 14/09/1965

Noi sinh : Ha Noi Quéc tich: Viét Nam
Dantoc : Kinh Qué quan: Vinh Long
Pia chi thuong tru : 236/6 Tran Hung Pao, P.11, Quan 5, Tp.HCM

S6 dién thoai lién lac : (+84) 903913574
Trinh d6 van hoa : 12/12

Trinh d6 chuyén mén  : Dai hoc

Qua trinh c6ng tac (néu tém tit noi cong tac, chuc vy, nghé nghiép):

Nam 1989 — 1994: K§ su cong ngh¢ trudng VCB, JVC. K¥ su co dién Sony Viét Nam
Nam 1995: K§ su phong K thuat cong ty Hoa pham P/S

Niam 1996: Truong bo phan marketing cong ty Héoa pham P/S

Niam 1997 — 2006: Giam ddc tiép thi, gidm ddc mai vu Elides P/S, Unilever Viét Nam

06/2009 — 12/2009: CEO Céng ty C6 phan Gidy Sai Gon.
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— Nam 2006 dén nay: Chu tich HDQT Céng ty C6 phan Tri Tri

— 10/04/2018: Thanh vién HPQT doc 1ap Cong ty Co phan Tap doan Yeahl

e  Chuc vu cong tac hién nay: Thanh vién HPQT doc 1ap Cong ty Cb phan Tap doan

Yeahl

e  Chirc vu hién dang nam giir ¢ cc t6 chirc khac:

— Thanh vién HDQT - Cong ty ¢6 phan san xuét thyc pham Anh Kim

— Chu tich HPQT - Céng ty ¢6 phan thuong mai dich vu King Spider

— Thanh vién HDQT - Cong ty ¢ phan cong nghé ACIS

— Thanh vién HPQT - Céng ty c¢6 phan Pau tu va Phat trién Gido duc nghé thuat Pong

Nam A

— Thanh vién gop von - Cong ty c6 phan Iconnect

— Thanh vién sang lap - Cong ty C6 phan qubc té HE L P

— Thanh vién sang lap - Cong ty C6 phan Y U P

— Chu tich HDQT — Céng ty C6 phan Tri Tri

— Chu tich HPQT - Céng ty C6 phan thiét bi Y Sinh

S6 ¢6 phan nam giir: 0 ¢ phan

e S httu cia nguoi cé lién quan: khéng

e  Céac khoan no dbi vai Té chic niém yét: Khong

e Thu lao va loi ich khac nhan duoc tir T6 chire niém yét:

— Thu lao theo nghi quyét PHPCD 4p dung vé6i thanh vién HDQT

Loi ich lién quan d6i v&i T6 chirc niém yét: Khong

< Thanh vién HPQT: Ong Trin Quéc Bao

e Hovatén : TRAN QUOC BAO

e Gigitinh : Nam

e S5 CMND (Ho chiéu)
e Ngay thang ndm sinh
e Noisinh : Binh DPinh
e Dantoc :Kinh

e Dbia chi thuong tru

e Sb dién thoai lién lac

: 023087537
: 01/09/1978

Quéc tich: Viét Nam
Qué quan: Quang Binh

: 558 Truong Sa, P.2, Pht Nhuan, Tp. Hb Chi Minh
: 0906 970 109
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e  Trinh 30 van hoa : 12/12

e  Trinh d§ chuyén mén  : Cr nhén

e  Quatrinh cong tac (néu tom tat noi cong tac, chic vy, nghé nghiép):

Tir 07/2014 — Nay: Luat su diéu hanh Cong ty Luat TNHH Phap Ping
10/04/2018 — nay: Thanh vién HPQT doc lap Cong ty C6 phan Téap doan Yeahl
06/2011 - 06/2014: Legal Counsel: Binh Thién An (BTADI) — Kusto Group
07/2008 — 05/2010: VCI Legal: Associate

11/2005 — 06/2008: Petro Vietnam Drilling: Chuyén vién Phong Thuong Mai

08/2004 — 10/2005: Linde Gas Ag: Tr¢ Iy Gidm ddc Phat trién Kinh doanh Chién luoc
khu vuc CATBD

07/2003 — 08/2004: ICT Viing Tau — Chuyén vién phéap ché

e  Chirc vu cong tac hién nay: Thanh vién HDQT doc lap Cong ty C6 phan Tap doan
Yeahl

e  Chirc vu hién dang nam giir & cac t6 chirc khac: Luat su diéu hanh Cong ty Luat TNHH

Phap Dang

S6 ¢6 phan nam giii: 0 ¢6 phan

S¢ hitu ctia nguoi c6 lién quan: khong

Céc khoan no dbi véi T6 chirc niém yét: Khong

Thu lao va loi ich khac nhan duoc tir Té chitc niém yét:

Thu lao theo nghi quyét PHPCP ap dung v6i thanh vién HDQT

Loi ich lién quan doi véi TO chirc niém yét: Khong

Ban Téng Giam doc

Ban Tong giam ddc hién c6 2 thanh vién, bao gom ¢ 1 Téng Giam ddc va 1 Phé Téng Giam doc
tai chinh

STT Ho va tén Chirc danh

1

Dao Phuc Tri Téng Giam doc

2

V6 Thai Phong Ph6 Tong Giam ddc tai chinh

*

Thanh vién HPQT kiém Téng Giam doc: Ong Pao Phiic Tri — nhw trén
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X/
X4

Ph6 Tong Giam dbc tai chinh: Ong V6 Thai Phong

)

e Hovatén : vO THAI PHONG

e Gigitinh : Nam

e S6CMND (Ho chiéu) : 023730685, Cap ngay 02/06/2014 tai Tp. H6 Chi Minh

e Ngay thang nam sinh  : 26/12/1983

e Noisinh : TP.HCM  Qudc tich: Viét Nam

e Dantoc :Kinh Qué quén: Bén Tre

e Diachi thuong tri : 296 Ly Thuong Kiét, P.14, Q.10, Tp. Hd Chi Minh

e Sé dién thoai lién lac : 0988 996 526

e  Trinh 6 van hoa : 12/12

e Trinh do chuyén mén  : Thac sy Tai chinh va Ké toan

e Qua trinh cong tac (néu tém tat noi cong tac, chuc vy, nghé nghiép):

— 04/2008 - nay: Cong ty C6 phan Tap doan Yeahl — Pho Tong Giam ddc Tai chinh.

—  04/2006 - 04/2008: Chuyén vién quan ly tai chinh cao cip vé tai chinh SacomInvest

— 01/2006 - 04/2007: Chuyén vién tai chinh tai Uy ban nhan dan quan 10, Tp. HCM
Chue vy cdng tac hién nay: Phé Tong Giam dbc Tai chinh tai CTCP Tap Poan Yeahl

Chtc vu hién dang ndm giir ¢ c4c t6 chirc khéc: khong

S6 ¢6 phan nam gitr: 74.802 c6 phan, chiém 0,27%, trong d6:

— Céanhén s6 hiru: 74.802 c6 phan, chiém 0,27%

— Dai dién so hitu: khong

S& hiru cua nguoi ¢o lién quan: khong

Céc khoan ng d6i véi T6 chirc niém yét:

—  Déi tugng: Ong V5 Thai Phong;
—  Chtrc vy/ Quan hé voi ngudi ndi bo: Phé Tong Giam ddc tai chinh;
—  Cac khoan no bao gom:
Khoan vay ng:
0 Du no gdc ban dau: 35.864.555.647 dong
0 Thoi diém bét dau giai ngan: 1/1/2017
O Thoi han khoan vay: 48 thang

o Lai sudt: 10%/nam. Tra 1ai khi d4o han
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0 Giatrj khoan vay tai thoi diém 31/05/2018: 10.761.626.740 dong (trong
d6 du no gdc 1a 5.864.555.647 dong).

Phai tra ngan han: Day 1a phan tam ung cho 6ng V& Thai Phong. Gia tri khoan phai tra
ngin han tai ngay 31/05/2018 14 7.135.444.353 dong.

—  Ong V& Thai Phong dang lam thu tuc dé thanh 1y khoan vay va hoan tra tam tng, du
kién s& hoan tét trong quy 3/2018.

e Thu lao va loi ich khac nhan duoc tir T6 chie niém yét:

—  Luong Pho Tong Giam déc tai chinh theo quy dinh ciia Cong ty

e Loiich lién quan di v&i T chie niém yét: Khong

Ban kiém soat

Ban Kiém soat bao gom c6 3 thanh vién, gom co:

Ho va tén Chirc danh
1 Ho Nam Pong Truong BKS
2 Lam Quédc Théi Thanh vién BKS
3 Lé Van Nhuong Thanh vién BKS
< Trwéng ban kiém soat: Ong H6 Nam Pong

e Hovatén : HO NAM bONG

e Gigitinh : Nam

e S5 CMND (Ho chiéu) :230594145, Cap ngay 05/05/2014 tai Gia Lai
e Ngay thang nam sinh ~ :24/11/1984

e Noisinh : Gia Lai Quéc tich: Viét Nam
e Dantoc :Kinh Qué quan: Binh Binh
e Dia chi thuong tru : 12A09 Chung cu Petroland, Puong sé 62, Khu phé 3, P.

Binh Trung Pong, Quan 2, Tp. H6 Chi Minh
e S4 dién thoai lién lac : 0982 510 108
e  Trinh d0 van hoa : 12/12
e Trinh d6 chuyén mén  : Ctr nhan Ké toan Kiém toan, Thac sy Quan tri kinh doanh
e Qua trinh cong tac (néu tém tat noi cong tac, chuc vy, nghé nghiép):
— 10/04/2018 — nay: Cong ty C6 phan Tap doan Yeahl — Trudng ban kiém soat

— 2017 - 2018: Cong ty C6 phan Téap doan Yeahl — Giam dbc kiém soat ndi bo
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X/

2008 - 2017: Coéng ty TNHH Kiém toan & Tu vin RSM Viét Nam (Thanh vién tip
doan RSM Qudc té) — Truong phong kiém toan

2007 - 2008: Cong ty TNHH Kiém toan & Tu van KSi Viét Nam — Tro 1y kiém toén

Chuc vu cdng tac hién nay: Truang ban kiém soat tai Cong ty ¢6 phan Tap doan Yeahl

Chuc vy hién dang nam gitr & cac té chuc khéc: khong

S6 ¢6 phan nam giir: 0 (khdng) cb phan.

S¢ hiru ctia nguoi ¢o lién quan: khong

Céc khoan no d6i véi To chirc niém yét: Khong

Thi lao va lgi ich khac nhan duoc tir T6 chac niém yét:

Thu lao theo nghi quyét DPHPCD ap dung véi thanh vién Ban Kiém Soat

Hudng luong theo quy dinh cua Cong ty

Loi ich lién quan d6i véi T6 chirc niém yét: Khong

X Thanh vién ban kiém soat: Ong Lé Vin Nhuong

Ho vatén : LE VAN NHUONG

Gidi tinh : Nam

S6 CMND (Ho chiéu)  : 024769065
Ngay thang nam sinh ~ : 20/02/1981

Noi sinh : Can Tho Quéc tich: Viét Nam

Dantoc : Kinh Qué quén: Can Tho

bia chi thuong tru : A14 Pao Tong Nguyén, KP7, Thi tran Nha Bé, Huyén Nha
Bé, Tp. HCM

S6 dién thoai lién lac :0918.691819
Trinh d van hoa : 12/12

Trinh d6 chuyén mén  : Cir nhan Luat

Qua trinh c6ng tac (néu tém tit noi cong tac, chuc vy, nghé nghiép):

2002 - 2004: Cong ty TNHH X4y dung quc té ICP - Chirc vu: Nhan vién Hanh chanh
— Phép ly

2004 — 2006: Cong ty c6 phan Pau tu Lién Toan Cau - Chirc vu: Chuyén vién Phéap
ly - Dy an

2006 — 2009: Cong ty ¢ phan Thuong mai Nguyén Kim - Chtc vu: Chuyén vién
Phéap ly

2009 — Nay: Thanh vién BKS / Truéng phong Phép Iy CTCP Tép doan Yeahl
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X/

Chtrc vu c6ng tac hién nay: Thanh vién ban kiém so4t / Truong phong Phép ly - Cong ty
Cb6 phan Tap doan Yeahl

Chure vy hién dang nam gitr & cac td chuc khéac: Khong

S6 ¢6 phan nam giir: 0 ¢6 phan.

S¢ hiru cuia nguoi ¢o lién quan: khong

Céc khoan no d6i véi To chirc niém yét: Khong

Thu lao va loi ich khac nhan duoc tir T6 chac niém yét:

— Thu lao theo nghi quyét PHPCP 4p dung véi thanh vién Ban Kiém Soat

— Huong luong theo quy dinh ciia Cong ty

Loi ich lién quan d6i véi To chirc niém yét: Khong

x5 Thanh vién ban kiém soat: Ong Lam Quéc Thai

Ho va tén : LAM QUOC THAI

Gidi tinh : Nam

S6 CMND (Ho chiéu)  : B6261972
Ngay thang nam sinh  : 10/12/1982

Noi sinh : Tp. H6 Chi Minh Quéc tich: Viét Nam
Dantoc : Kinh Qué quan: Tra Vinh
Dia chi thuong tra : 385/29 Nguyén Pinh Chiéu, P5, Q3, H5 Chi Minh

S6 dién thoai lién lac  : 0918767679
Trinh d§ van hoa : 12/12
Trinh d§ chuyén mén  : Ctr nhan chuyén nganh Thuong mai

Qua trinh cdng tac (néu tom tit noi cong tac, chiic vy, nghé nghiép):
— Nim 2007 dén nay: Chuyén vién dau tu - DFJ VinaCapital Venture Investment Ltd

— 2008 — nay: Cong ty C6 phan T4p doan Yeahl

Chure vy cdng tac hién nay: Thanh vién ban kiém soat Cong ty C6 phan Tap doan
Yeahl

Chtec vu hién dang ndm giit ¢ c4c t6 chirc khac: Chuyén vién dau tu tai DFJ
VinaCapital Venture Investment Ltd

— SO c6 phan nam gitr: 0 c6 phan.
— S6 hitu cua nguoi c6 lién quan: khong

— Cac khoan ng doi véi To chuc niém yét: Khong
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— Thu lao va loi ich khac nhan duoc tir T6 chirc niém yét:
— Thu lao theo nghi quyét PHPCP 4p dung véi Thanh vién Ban Kiém Soat
— Loi ich lién quan d6i v6i T6 chiic niém yét: Khong

4.15. Taisan

Bang 45: Cac khodn muc tai sdn cong ty me nam 2016

Khodn muc

Nguyén gia

Hao mon liiy ké

Don vi: triéu dong

Gia tri con lai

Tai san c6 dinh hiru hinh 4.043 2.680 1.363
May moc thiét b 904 730 173
Phuong tién van tai va truyén dan 3.139 1.949 1.190
Tai sin ¢6 dinh vé hinh 7.024 349 6.676
Phan mém may tinh 2.524 349 2.176
Quyén st dung dat* 4,500 - 4.500

Nguon: BCTC riéng di kiém todn nam 2016

Bang 46: Cac khodn muc tai sian cong ty me nam 2017

Don vi: triéu dong

Khoin muc Nguyén gia Hao mon liy ké Gia tri con lai
Tai sin ¢6 dinh hiru hinh 4.043 3.007 1.036
May méc thiét bi 904 811 93
Phuong ti€n van tai 3.139 2.196 943
Tai san c6 dinh vé hinh 7.024 409 6.615
Phin mém may tinh 2.524 409 2.115
Quyén sir dung dat* 4.500 - 4.500

Nguén: BCTC riéng da kiém todn nam 2017

Bang 47: Cac khoan muc tai san cong ty me Quy 1/2018

Khoan muc

Nguyén gia

Hao mon luy ké

Don vi: triéu dong

Gia tri con lai

Tai san ¢ dinh hiru hinh 4.043 3.071 972
Méy moéc thiét bi 904 813 91
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Phuong tién van tai 3.139 2.258 881
Tai san ¢6 dinh vé hinh 7.024 424 6.600
Phan mém may tinh 2.524 424 2.100
Quyén st dung dat* 4.500 - 4.500

Nguon: BCTC riéng Quy 1/2018 di sodt xét
Bang 48: Cac khoan muc tai san hop nhat nim 2016

Don vi: triéu dong

Khoan muc Nguyén gia Hao mon liiy ké Gia tri con lai
Tai san ¢4 dinh hiru hinh 13.269 8.481 4,788
May moc thiét b 904 730 173
Phwong tién vén tai 9.078 5.787 3.291
Thiét bi vin phong 3.204 1.953 1.252
Tai san khac 82 11 71
Tai san c6 dinh thué tai chinh 2.833 493 2.340
Tai san ¢ dinh v hinh 7.066 352 6.715
Quyén sir dung dat* 4.500 - 4.500
Phan mém may tinh 2.566 352 2.215

Nguon: BCTC hop nhat nam 2016 da kiém todn

Bang 49: Cac khoan muc tai san hop nhat nim 2017

Don vi: trieu dong

Khoan muc Nguyén gia Hao mon liy ké Gia tri con lai
Tai san c6 dinh hitu hinh 14.429 9.978 4.450
Miéy moéc thiét bi 904 811 93
Phuong tién van tai 9.822 6.966 2.856
Thiét bi van phong 3.571 2.174 1.397
Tai san khac 131 27 104
Tai san c6 dinh thué tai chinh 2.833 908 1.925
Tai sén c6 dinh vé hinh 7.070 421 6.649
Quyén st dung dat* 4.500 - 4,500
Bang sang ché 2.524 409 2.115
Phan mém may tinh 46 12 34

Nguon: BCTC hop nhat nam 2017 da kiém todn
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Bang 50: Cac khoan muc tai san hgp nhit Quy 1/2018

DPon vi: triéu dong

Khoan muc Nguyén gia Hao mon liiy ké Gia tri con lai

Tai san ¢4 dinh hiru hinh 14.428 10.261 4.166
May méc thiét bi 903 812 90
Phuong tién van tai 9.826 6.041 3.784
Thiét bi vin phong 3.566 3.375 191
Tai san khac 131 31 99
Tai san c6 dinh thué tai chinh 2.833 1.011 1.821
Tai san ¢ dinh v hinh 7.102 441 6.661
Quyén st dung dat* 4.500 - 4.500
Bang sang ché 2.524 423 2.100
Phan mém may tinh 77 17 60

Nguon: BCTC hop nhat Quy 1/2018 da sodt xét

* Quyén sir dung dat: Nam 2012, do nhu cau san xuat kinh doanh can c6 bdi canh quay phim ngoai
canh dé san xuat chuong trinh, YEG da nhan chuyén nhuong cac thira dit nong nghiép sb 826, 828
tai ap Sudi Cat, Xa Thanh Tuyén, Huyén Dau Tiéng, Tinh Binh Duong. Theo quy dinh tai Khoan 1,
Piéu 193 Luat Pat Dai thi to chirc kinh té chi nhan chuyén nhwong, nhan goép von, thué quyén sir
dung dat néng nghiép dé thuc hién du 4n dau tu san xuét, kinh doanh phi néng nghiép khi c6 du diéu
kién: “C6 van ban chip thuan cua co quan Nha nudc c¢6 thim quyén ddi voi t6 chire kinh té nhan
chuyén nhuong, nhan gop von, thué quyén sir dung dat nong nghiép dé thuc hién di an”. Tai thoi
diém nhan chuyén nhuong cac thira dat trén, du 4n ciia YEG chua duoc cép ¢ tham quyén phé duyét.
Do d6, Hoi ddng Quan tri thong nhat Gy quyén cho éng Pao Phuc Tri (Phé Giam ddc Cong ty) dai
dién Cong ty s hitu quyén str dung dat nay tai vin ban Gy quyén ngdy 1 thang 10 nim 2012.

Cong ty da hoan tat thu tuc chuyén quyén sir dung dat va dugc UBND huyén Dau Tiéng cip Gidy
ching nhan Quyén sir dung dit s6 BL590840 ngay 30 thang 10 nam 2012 do 6ng Pao Phiic Tri dung
tén.

Vi vdy, quyén str dung dat ndy xét vé ban chét thoa man diéu kién ghi nhan 13 Tai san c¢b dinh v hinh
ctia YEG theo cac Chuin muc Ké toan Viét Nam, Ché d6 Ké toan Doanh nghiép Viét Nam va céac
quy dinh phap 1y c6 lién quan. Trong tuong lai, khi dap tmg diéu kién chuyén d6i muc dich st dung
dat Cong ty s& YEG c6 ké hoach chuyén d6i muc dich sir dung dat sang tho cur va hoan tat viéc chuyén
tén quyén str dung dat sang YEG.
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4.16. K& hoach san xuit kinh doanh va lgi nhuén niim tiép theo

Biang 51: Ké hoach kinh doanh giai doan 2018-2020

Don vi: triéu dong

Nam 2018* Nam 2019 Nam 2020
% tang ) % tang ) % tang
giamso Kehoach giamso Kehoach giamso
véi 2017 véi 2018 véi 2019
Doanh thu thuan 1.600.000 90% 3.493.714 | 118,4% | 5.014.943 43,5%
Loi nhuéan gop 480.000 94% 845.168 76,1% 1.163.694 37, 7%
Loi nhudn sau thué 172.000 109% 452.400 163,0% 668.344 47,7%
Ty 1€ 1¢g1 nhudn
] N 30% - 24,2% - 23,2% -
gop/Doanh thu thuan
Ty 1€ 1o nhuan sau
thué/Doanh thu 10,8% - 12,9% - 13,3% -
thuan
. ~80% ~80% ~80%
Co tuc - - -
LNST LNST LNST

Nguon: Cong ty Cé phan Tdp doan Yeahl

(*) Ké hoach kinh doanh nam 2018 da dwoc Pai hi dong cé déng CTCP Tap doan Yeahl thong qua ngay 10/04/2018
Pé tai trg cho ké hoach kinh doanh néu trén, Yeahl du kién s& phat hanh riéng 1¢ 3.910.000 ¢ phiéu
v6i gia 300.000 déng/cp cho ong Nguyén Anh Nhuong Tong, Chu tich HDQT. Viéc phat hanh da
dugc DPHPCPD ngay 10/04/2018 thong qua. SO tién thu duge tir dot phat hanh chu yéu s& duge dung
dé dau tu phat trién mang ky thuat sb va thuwong mai truyén thong. Cong ty du kién s& thuc hién viéc

phat hanh trong cudi quy 2 hodc dau quy 3 nam 2018.
Bang 52: Ké hoach doanh thu giai doan 2018-2020 theo mang

Don vi: triéu dong

Niam 2018* Niam 2019 Nim 2020
Chi tieu : % ting : % ting : % ting
Ke hoach giam so Keé hoach giam so Ke hoach giam so
v6i 2017 voi 2018 v6i 2019
Maing kinh doanh
N 612.217 7,5% 701.477 24,9% 801.660 22,6%
truyén thong
Truyén hinh cap 231.197 2,6% 245.905 6,5% 256.824 4,7%
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Kinh doanh phim
= 20.650 12,1% 23.128 15,0% 25.903 15,0%
chiéu rap
Mua ban quang céo va
ban quyén phim truyén 360.370 14,2% 432.444 50,0% 518.933 40,0%
hinh
Ming K§ thuat s6 -
543.506 80,4% 630.571 27,1% 712.660 25,9%
YouTube
Ming Ky thuat s6
1.043.976 201,8% | 2.003.266 107,8% | 3.302.623 133,2%
Google
Thwong mai truyén
. 120.000 - 158.400 32,0% 198.000 25,0%
théng
Téng Cong 1.600.035 90,4% | 2.489.909 55,6% | 4.386.050 76,2%

Nguon: Cong ty Cé phan Tdp doan Yeahl
Cic bién phap thue hién ké hoach néu trén:

Dé dat duoc két qua kinh doanh va loi nhuan néi trén, Cong ty da xay dung chi tiét cac phuwong an va
giai phap nang cao hiéu qua cua san phiam minh tao ra, tao strc lan téa 16n trong gidi tré, dic biét 1a

cong dong mang.

Hé thdng cac kénh truyén hinh do Yeahl s& hitu va quan 1y viéc quang cao va mua ban phim cho céc
dai truyén hinh khéac s& duoc ddy manh thong qua doi ngii ban hang giau kinh nghiém cua cong ty
con TNT Media.

Dbi v6i quang céo va khai thac trén nén tang YouTube, Cong ty s& tip trung ting cudng cac khoa
dao tao, ho tro tac gid cac kénh YouTube tao trong hé théng dé tao thém noi dung méi nidm bt hodc
tao ra xu huéng méi, ddng thoi cung cip dich vu phan tich thi hiéu ngudi xem qua cac cong nghé do
chinh Cong ty phat trién, dam bao noi dung trén YouTube luén duoc sy cha ¥ ciia ngudi ding trén
mang. Du kién YouTube s& dong gop 16n vao ting truong doanh thu cua Cong ty trong nim 2018
(chi sau mang quang céo trén website). Cac dong luc ting truong phat trién trén nén tang YouTube
c6 thé ké dén nhur:

e Mang ludi da kénh YouTube da vuot rat nhiéu cac mang da kénh khac dé 18n t6i vi tri s6 1
chau A va thr 6 toan cau chi sau hon 2 nam hoat dong. Véi vi thé nay, Yeahl Network c6 thé
dé dang két nap thém nhiéu d6i tac kénh (chii kénh YouTube, ngudi san xuat ndi dung) khdng
chi trong nudc ma ca trong khu vic. Nho d6 ma doanh thu quéng céo va khai thac trén nén

tang ndy sé& tiép tuc ting truong.

e Sy am hiéu nganh truyén théng quang céo cung nén tang céng nghé phan tich dir lidu hang
dau da giup hé thdng gia ting thém nhitng kénh YouTube v6i ndi dung thu hut sb luong nguoi
xem 16n, ddng thoi tdi uu hod doanh thu quang céo. Vi thé ma Yeahl Network (cong ty con
quan Iy mang YouTube) c6 thé chon loc kénh va dong thoi tao ra nhimg ndi dung video gitp

thu hut s6 luong ngudi xem rét 16n. Ciing vi Iy do ndy ma mot sé mang ludi da kénh tai cac
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nudce trong khu vuc da sdn sang hop tac véi Yeahl Network dé gitp ho ting s6 luong kénh
YouTube, ting kha ning san xuit ndi dung ca vé mit sd lugng va chat luong, tir d6 ting doanh
thu quang c4o. Trong ndm 2018, Yeah!l Network sé tiép tuc tao dung nhitng mdi quan hé hop
tac ndy, giup cho sd lugng kénh ma Yeahl Network quéan 1y ting 1én rat nhiéu va do dé doanh

thu cling s& tang truong véi toc do cao.

Déi voi quang cdo va khai thac trén nén ting Google, Cong ty tiép tuc mé rong mang ludi ciia Netlink
cling nhu phat trién hé théng website va cac fan pages trén Facebook. Muc tiéu ctia Yeahl 1a dua
Netlink tré thanh nha cung cp dich vu hang dau tai Viét Nam, cung cip dich vu quang cdo cho moi
hoat dong truyén thong trén mang. Dy tinh v6i lugng déan s6 tré (48% tong dan s6), luong ngudi ding
internet va mang xa hoi ngay mot nhidu (1an lugt 10% va 25% mdi nam tir nay dén 2020), Cong ty
s& tiép tuc mo rong doanh thu va sitc anh hudng ctia minh 18n khan gia trong nude. Trong dinh huéng
phat trién 3 nam t6i, Cong ty dinh huéng KQKD cuia Yeahl s& dong gop 16n boi quang céo tryc tuyén
va khai thac cac chuong trinh trén nén tang k¥ thuat s6, dic biét 1a Netlink. Cong cu loc cho phép
Cong ty tim kiém cac dbi tac 16n tiém ning va Cong ty dang dam phan véi cac dbi tac nay dé co thé
gin hé thong cua Netlink va bat dau tdi vu héa, chia sé doanh thu.
Dbi v6i mang kinh doanh truyén théng, cac kénh truyén hinh ctia Yeahl s& do cong ty con Cong ty
TNHH Quang c4o Truyén thong TNT quan 1y khai thac. Noi dung trén cac kénh truyén hinh nay ciing
s& phat trién dé da dang hon thong qua phat song cac ndi dung cua Universal Music Group va céc
chuong trinh do Yeah! ty san xuit hodc mua tir bén ngoai.
Viéc hop tac véi Universal Music Group, tip doan 4m nhac hang dau thé giéi nham muc dich thuong
mai hoa cac ndi dung (dm thanh va hinh anh) ctia YEG va UMG trén tat ca cic nén tang phan phdi
am nhac hién c6 cia UMG bao gdom Spotify, Apple Music, YouTube va VEVO. Cong ty danh gia
viéc hop tac s€ mang lai cac 1o ich dudi day cho Yeahl:
e Gilp YEG ting manh s6 lugng noi dung ciing nhu nguon doanh thu véi hon 50 nén tang am
nhac truc tuyén nhu Youku, VEVO, Spotify, iTunes,...
e Ting cudng sy hién dién caa YEG trén thi trudng toan cau, dic biét 12 & cac nudc phét trién.
e Tang lugng theo ddi trong nudc trén cic kénh cua YEG qua viéc dua cac ndi dung &m nhac
doc quyén cia UMG t6i khan gia Viét Nam.
e Phaét trién dang ké kha nang san xuét noi dung va quan 1y tai niang cia YEG.
e Quang ba thuong hiéu YEG qua cac chién dich quang céo, tour dién &m nhac, hoa nhac va
live show két hop cting UMG.
e Ting tiém ning hop tac phat trién voi cdc MCN khac tai thi truong Dong Nam A
Quan trong hon, danh muc céc du an tiéu biéu dudi day ky vong sé€ hd trg Yeahl dat duoc ké hoach
kinh doanh néu trén:
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Bang 53: Dy an diu tw va s6 lwong von sir dung du kién*

Sé tién Ty 1¢ s6 hitu ciia
: : : dy kién YEG
Doi tuong Hinh thirc dau tu Muc dich sir dung von sir dung Trué
: ruéc .
(ty Khi Sau khi
dong) diu tr dau tw
I. Péu trr vao mang K§ thuat s6 va cic mang co lién quan 703,8
YEG mua ’lai )
1 . phan cua c6 dong 50,0 76,00% | 99,90%
CTCP Truyén hién hitu
Thong Tryc .
tuyén Netlink . 4t trién va mé ro & thd 5 )
2 yon Netink | VEG gop vén mei | DPat trién va mo rong hé thong cac nha 50,0 | 99,90% | 99,93%
san xuat ndi dung trén toan theé gioi
- Tang ty 18 s& hitu/diu tu méi vao cac
cong ty cing nganh;
3 - Béu tr mua ban quyén phim va mo rong
Cong ty C hé thong kénh truyén hinh nham gia tang
ong 0 . lua ch : 40 cho cac nhan ha
phin Gidi tri | YEG gopvénmei | © oo o0 W ca0 RO Ce TN NS | 203,8 | 99,00% | 99,93%
Rong Gop vén méi dé cong ty mua ndi dung
cua cac mang da kénh ¢ cac nudc khac
4 nhu Thai Lan, Indonesia va Phillipines va
phat trién cac nha san xuat ndi dung so &
thi truong noi dia
Mua ban quyén ndi dung sé trong va ngoai
nudc tr cac nha cung cap nhu France
Television  Distribution, Novovision,
Imira/Toonz, Features, Planetnemo
/Ankama, M4E,Young Toys, Cyber Group
5 Str dung chung Studios, INK, Red Rover, CREI, SAMG, 200.0
cho Téap doan Dori Media, WDR, Dandeloo, Neptuno, '
XILAM, CAKE ENT, Portfolio, Ocon
Korea, TRICON, BRB, NORMAAL,
Nglvana Co[us, Project First, MQNDO...
dé phat trién ndi dung trén nén tang
YouTube va Google
IL. Piu tw vao mang Thirong mai truyén thong 234,6
YEG mua qlai cb
6 Cong ty CP phan <':}’1a C(:) dong 50,0 8,33% 99,90%
Cong Nghé va hi¢n hiru Y
A A Phat trién hé thong doi tac trén Facebook
Truyén Thong
ADSBNC .
7 YEG g6p von méi 67,0 99,90% | 99,96%
Céng ty TNHH
Thuong Mai YEG mua lai
g | DichVuva | phanvongbpeua | o iian mano thuong mai truyén thong | 1176 | 0,00% | 100,00%
Quéng Cdo thanh vién gop
Truyén Thong von
BlueX
TONG CONG 938,4

Nguon: Cong ty Cé phan Tdp doan Yeahl

*K§ hoach dau tw cac dw an néu trén da dwoc DHPCP thong qua. Tuy nhién, Hpi d(;ng quan tri co thé sé diéu chinh muc
dich sir dung von phit hop véi tinh hinh thue tién theo vy quyén da dwoc PHPCP théng qua. Cdc dw dn trén dy kién duwoc
tai tro' tir tién phat hanh riéng 1é cho éng Nguyén Anh Nhieong Tong. Sé tién con lai thu dwoc tir dot phat hanh di kién

dwoc dung dé tai tro von luu dong cho cong ty me va cdc cong ty con.
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4.17. Danh gia ciia T6 Chirc Tw Vén vé ké hoach lgi nhudn va ¢é tirc ciia T6 Chire Niém yét

Ké hoach loi nhuan cua T6 chuc Niém yét dugc dua ra trén co sé cac du b4o vé kinh té néi chung,
cac rui ro du doan ciing nhu thuc trang va trién vong kinh doanh cua T chtc Dang ky Niém yét ndi
riéng. Trén co so phan tich két qua hoat dong kinh doanh qua cic nam, ciing nhu tinh hinh tai chinh
kha quan cia Té Chirc Pang ky Niém yét, CTCP Chiing khoan Tp.HCM (HSC) nhan thiy kha ning
dat duoc ké hoach lgi nhuan cac ndm 2018-2020 nhu da dé ra & myc trén caa T6 chirc Pang ky Niém
yét 1a kha thi néu khong gap phai nhiing rai ro bat kha khang va phat sinh cac bién dong 16n anh
hudng dén hoat dong kinh doanh, kinh té vi mé néi chung va bién dong cia nganh truyén théng noi
riéng.

Chung t6i ciing xin luu y rang, y kién nhan xét néu trén duoc dua ra dudi goc do danh gia ciia HSC,
dwa trén co sé nhitng thong tin duoc thu thap c6 chon loc va tinh toan duya trén ly thuyét vé tai chinh
ma khéng ham y bao d¢am gia tri chimg khoan ciing nhu tinh chac chan cua céc sé liéu duoc dy béo.
Nhan xét nay chi mang tinh tham khao d4i voi nha dau tu khi tu minh ra quyét dinh dau tu C6 Phiéu
ctia Cong ty C6 phan Tap doan Yeahl.

4.18. Thong tin vé nhitng cam két nhung chua thye hién ciia Té Chirc Niém yét

Khoéng c6

4.19. Cac thong tin, cic tranh chip kién tung lién quan dén cong ty ma cé thé anh huong dén
gia ca chirng khoan niém yét

Khéng cé
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5. CHUNG KHOAN NIEM YET

5.1. Loai chitng khodn: Chirng khodn pho thong

5.2. Ma chirng khoan: YEG

5.3. Ménh gia: 10.000 dong/cé phiéu

5.4.  Téng s6 chirng khoan niém yét: 27.369.968 (Hai muroi bdy triéu ba tram sdu muoi chin
nghin chin tram sdu muwoi tam cb phiéu)

5.5. S0 lwgng co phiéu bi han ché chuyén nhuwong theo quy dinh ciia phap luit hoic ciia T6
chirc niém yét

Theo quy dinh tai Nghi dinh 58/2012/ND-CP: “C) dong 1a ca nhan, t6 chirc co dai dién so hitu 1a

thanh vién Hoi ddng quan tri, Ban kiém soat, Giam ddc (Tong Giam dbc), Pho Giam ddc (Phé Tong

Giam dbc) va Ké toan trudng caa cong ty; ¢b dong 16n 1a nguoi ¢o lién quan véi thanh vién Hoi dong

quan tri, Ban kiém soat, Giam dbc (Tong Giam déc), Phé Giam doc (Pho Tong Giam d6c) va Ké toan

truéng cua céng ty phai cam két nim giir 100% sb c6 phiéu do minh s& hiru trong thoi gian 06 thang

ké tir ngay niém yét va 50% sé cd phiéu nay trong thai gian 06 thang tiép theo, khdng tinh sé ¢6 phiéu

thudc so hira Nha nude do cac ca nhan trén dai dién nim gii.”

Nhu vay thoi gian han ché chuyén nhuong cua cac ¢d dong ndi bo va cd dong 16n lién quan dén co

dong ndi b nhu sau:

SLCPDbihan ¢ op b han
2 s BATN ché chuyén
. Tong SLCP nhweng trong y
Chirc vu . m A , nhwong trong
dang sé hiru  vong 6 thang PR
K& tir N0 6 thang tiep
¢ tr ngay
n g theo
niém yet
 (Nouyen  Anhl oy ich HBQT 7.421.408 7.421.408 3.710.704
Nhuong Tong
2 |paoPhucTri |1hanh vien HDQT| ) 4q5 45) 1.195.422 597.711
kiém Tong Giam doc
3 |Nguyen  Ngoc\Thanh —vien HBQT 23.000 23.000 11.500
Diing doc lap
4 |V Thai Phong |70 Tong Giam doc 74.802 74.802 37.401
Tai chinh
Cb dong 16n 12 t6 chire
5 |Ancla - Asset| . lisn quan dén ong|  3.419.249 3.419.249 1.709.624
Limited .
Don Di Lam
DFJ Vinacapital | C6 dong lon 1ato
6 |Venture chtic co lién quan den 1.954.582 1.954.582 977.291
Investment Ltd. | Hoang Btc Trung
Téng Cong 14.065.486 14.065.486 7.044.231
Nguon: Cong ty Cé phan Tép doan Yeahl
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5.6. Phuong phap tinh gia

Gia tham chiéu co phiéu cua Cong ty C6 phan Tap doan Yeahl duoc tinh toan dya trén Phuong phap
hé sb tuong quan. Phuong phép nay thuc hién xac dinh gia tri c6 phiéu bang cach so sanh vai gia tri
thi truong ¢6 phiéu cua cac cong ty hoat dong cing nganh c6 ning luc tuong dong.

Vi myc tiéu xac dinh gia tham chiéu hop ly cua cb phiéu YEG trong ngay giao dich dau tién tai san
HSX, Cong ty quyét dinh lya chon st dung ba phuong phéap cu thé nhu sau:

- Phuong phap so sanh P/B

- Phuong phép so sanh P/E

- Phuong phép chiét khau dong tién ty do cho doanh nghiép (FCFF)
5.6.1. Phwong phap so sanh dva trén chi sé6 P/B

Phuong phap nay tinh gia c¢b phiéu dua trén gié tri sé séch caa YEG va muc binh quan cua hé sé gia
thi truong trén gié tri s6 sach cua cac cong ty cling nganh dang niém yét trén thi truong quéc té (do
khéng c6 cong ty nao cing nganh niém yét & thi treong Viét Nam).

Cong thuc tinh gia:

P=BVPS*P/Bhq

Trong do:
P: Gia co phiéu dinh gia
BVPS (Book value per share): Gia tri s6 sach trén mdi c6 phan cuaa cong ty tai thoi
diém 31/03/2018
P/Bbq: Hé sb gia/Gia tri s6 sach binh quan.
5.6.2. Phwong phap so sanh dwa trén chi sé P/E

Phuong phap nay tinh gia c6 phiéu dua trén thu nhap trén mdi c6 phiéu cua cia YEG trong 4 quy gan
nhat (Q2/2017-Q1/2018) va mic binh quan cua hé s gia thi trudng trén thu nhap mdi ¢6 phiéu cua
cac cong ty ciing nganh dang niém yét trén thi trudong quéc té (do khdng cé cong ty nao ciing nganh
niém yét ¢ thi truong Viét Nam).

Cong thuc tinh gia:

P=EPS*P/Ehq

Trong do:
P: Gia c6 phiéu dinh gia
EPS (Earning per share): Thu nhap trén mai ¢6 phiéu trong 4 quy gan nhat (Q2/2017-

yeahy ‘ 113 ..hsc




CONG TY CO PHAN TAP POAN YEAHI BAN CAO BACH

Q1/2018)
P/Ebq: Hé sé gi&/Thu nhap binh quan nganh.
5.6.3. Phwong phap chiét khdu dong tién tw do cho doanh nghiép (FCFF)

Phuong phép nay tinh gia c6 phiéu dua trén gia tri cua tat ca cac luon tién tu do ma doanh nghiép sé
thu dugc trong tuong lai va quy chung vé gié tri hién tai bang céch chiét khau cac ludng thu nhap nay
theo ty 1& chiét khau ph hop.

Cong thuc tinh gia:

_ FCF,
T (1+k)

FCF,
(1+k)?

TFCF(1 + g)

i -t hn

Trong do:

PV: Gia tri hién tai

FCFi: dong tién con lai sau khi trir di cac khoan chi phi hoat dong va thué (FCFF)
5.6.4. Két qua dinh gia
5.6.4.1. Phwong phap so sanh P/E va P/B

Do khéng cé cong ty ndo cé hoat dong kinh doanh tuwong dong nhu YEG di niém yét & thi truong
Viét Nam, Hoi dong quan tri Cong ty da lua chon cac cong ty niém yét trén thj truong quéc té dudi
day dé 1am co so xac dinh P/E va P/B cua nganh:

Bang 54: Chi tiéu dinh gia clia cac cong ty cing nganh tiéu biéu

: Tang Tang
Tén cong ty Ma Bloomberg Qubc gia (\tlflblsl(g; I?;Z )E I?oc/i,)A trgﬁ_l?g tlillzogllt'g
(CONNCO)

STINGRAY - SUB V RAY/A CN Equity |Canada 424,0 2,0 11 12,8| -22,8| 36,4| 42
XILAM ANIMATION XIL FP Equity Phap 327,8 26,9 7,6 53,7 86,0| 46,6| 135
SAREGAMA INDIA SARE IN Equity An Do 202,5 2,5 1,8 63,4| 3785| 50,1 4,8
IG PORT INC 3791 JP Equity Nhat Ban 113,3 7,8 4,0 -5,0 34,71 328 25
AMUSE INC 4301 JP Equity Nhat Ban 526,9 7,6 4,8 -6,6 -6,7| 29,2 2.2
N ASGASTING o |MBCPM Equity |Philippines | 1381  18.2| 125| -148| -320| 570| 71
MM2 ASIA LTD MM2 SP Equity Singapore 426,8 18,0 9,7 149,7| 129,4| 28,0 3,3
JYP ENTERTAINMEN |035900 KS Equity | Han Qudc 650,2 21,4 154 38,8 93,0 381 7,3
KINGPAK 6238 TT Equity Pai Loan 352,4 30,8| 16,8 -8,7 -2,3| 248 7,0
VHQ MEDIA 4803 TT Equity bai Loan 2645 31,9 13,2 25,8 434 208| 7,7
JKN GLOBAL MEDIA |JKN TB Equity Thai Lan 201,4 15,8 7,8 37,1 144 269 3,6
WORKPOINT ENTERT |WORK TB Equity | Thai Lan 847,7 24,41 15,2 44,41 3552| 26,3| 5.2
RS PCL RS TB Equity Théi Lan 748,1 27,2 8,0 12,1 -3,1| 68,5| 19,6
PLAN B MEDIA PCL PLANB TB Equity |Thai Lan 720,0 13,7 11,7 23,0 31,0 496| 64
Trung binh 393 75
Nguon: Bloomberg
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Dua vao két qua trén, Cong ty xac dinh gié tri c6 phiéu theo phuong phap P/E va P/B nhu sau:

Bang 55: Két qua dinh gia theo phwong phap P/E va P/B

Pon vi: dong
Néi dung ‘ Chi tiéu
Loi nhudn sau thué cua c6 dong cong ty me 4 quy gan nhat 90.097.128.007
S6 ¢6 phiéu Iuru hanh binh quéan 4 quy gan nhét 14.117.381
EPS 4 quy gan nhat 6.382
P/E binh quan nganh (lan) 39,3
Gia c0 phiéu theo phwong phap P/E 250.717
Vén chi s¢ hitu tai 31/3/2018 809.968.116.664
S6 ¢6 phiéu luu hanh tai 31/3/2018 23.800.000
Gia tri s6 sach mot ¢ phiéu (BV) 34.032
P/B binh quan nganh (lan) 7,5
Gia theo phwong phap P/B 256.153

Nguoén: Cong ty Cé phan Tép doan Yeahl
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5.6.4.2.Phwong phap chiét khau dong tién tw do cho doanh nghiép (FCFF)

Dudéi déy 1a ké hoach kinh doanh va dy phong ciia Cong ty trong giai doan 2018-2022:

Bang 56: Ké hoach doanh thu giai doan 2018-2022

Pon vi: triéu dong

2016 2017 2018P 2019P 2020P ‘ 2021P 2022P ‘
MANG TRUYEN THONG 329.043 362.311 389.645 486.568 596.724 677.976 772.448
KY THUAT SO - YOUTUBE 225.431 289.224 521.790 663.154 835.010 964.875 1.104.391
KY THUAT SO - GOOGLE 3.814 188.416 568.600 1.181.787 2.756.316 3.937.879 5.621.681
THUONG MAI TRUYEN THONG - - 120.000 158.400 198.000 233.640 257.004
KHAC 4.368 399 476 - - - -
TONG CONG 562.656 840.350 1.600.035 2.489.909 4.386.050 5.814.370 7.755.524
Nguoén: Cong ty Cé phan Tép doan Yeahl
Bang 57: Ké hoach lgi nhuin gop giai doan 2018-2022
Pon vi: triéu dong
2016 2017 2018P 2019P 2020P 2021P 2022P ‘
MANG TRUYEN THONG 100.933 104.146 118.259 144.081 170.617 190.511 212.722
KY THUAT SO - YOUTUBE 55.254 85.093 119.362 153.236 190.077 219.578 251.295
KY THUAT SO - GOOGLE 2.126 57.409 144.547 272.152 548.371 772.973 1.071.351
THUONG MAI TRUYEN THONG - - 98.000 132.000 165.330 204.600 227.964
KHAC (3.962) 318 - - - - -
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TONG CONG 154.352 246.966 480.168 701.469 1.074.395 1.387.662 1.763.332

Nguoén: Céng ty Cé phan Tép doan Yeahl
Bang 58: K¢ hoach lgi nhuén sau thué ciia ¢6 dong cong ty me giai doan 2018-2022

Pon vi: triéu dong

2016 2017 2018P 2019P 2020P 2021P 2022P \
MANG TRUYEN THONG (7.141) (6.947) 17.223 49.154 54.810 69.614 92.944
KY THUAT SO - YOUTUBE 28.013 43559 59.380 76.088 92.778 106.777 121.891
KY THUAT SO - GOOGLE (766) 29.264 99.114 196.796 407.200 576.623 804.936
THUONG MAI TRUYEN THONG - - 16.114 50.342 63.205 94.171 112.389
KHAC (3.962) 271 - - - - -
DPIEU CHINH CHO LTTM 0 (7.275) (21.720) (21.720) (21.720) (21.720) (21.720)
TONG CONG 16.145 58.872 170.111 350.660 596.272 825.464 1.110.439

Nguon: Cong ty Cé phan Tdp doan Yeahl
Bang 59: Bang KQKD tém tat

Pon vi: triéu dong

2016 2017 2018P 2019P 2020P 2021P 2022P \
Doanh thu thuin 562.656 840.350 |  1.600.035 | 2.489.909 | 4.386.050 | 5.814.370|  7.755.524
Gié vén (408.304) | (593.384) | (1.119.867) | (1.788.440) | (3.311.656) | (4.426.709)| (5.992.193)
Loi nhun gop 154.352 246.966 480.168 701.469 |  1.074.395| 1.387.662|  1.763.332
Chi phi ban hang + quan 1y (117.216) | (138.331) (217.520) | (284.102) (377.818) |  (434.110) |  (505.099)
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Doanh thu tai chinh 4.728 9.628 1.258 31.724 30.884 40.969 60.638
Chi phf tai chinh (17.161) (21.006) (11.696) (11.696) (11.696) (11.696) (11.696)
Chi phf I4i vay (12.781) (16.184) (11.696) (11.696) (11.696) (11.696) (11.696)
5(‘;’;:;‘“@“ tir hoat dong kinh 24.703 97.258 252,210 437.395 715.764 982825 |  1.307.175
Loi nhuan khéc (net) (2.593) (1.093) 247 247 247 247 247
LNTT 22.110 96.165 252.456 437.642 716.011 983.072 1.307.422
Thué TNDN (5.983) (13.886) (42.817) (68.553) (93.985) (124.771) (156.623)
LNST 16.127 82.279 209.639 369.089 622.025 858.301 1.150.798
Loi ich ctia ¢ dong thiéu sb 18 (23.407) (39.528) (18.428) (25.754) (32.837) (40.359)
LNST ciia c6 dong cong ty me 16.145 58.872 170.111 350.660 596.272 825.464 1.110.439
Nguon: Céong ty Cé phan Tép doan Yeahl
Bang 60: Bang tinh CFO
Pon vi: triéu dong
2018P 2019P 2020P 2021P 2022P \
Loi nhuén truéc thué 252.456 437.642 716.011 983.072 1.307.422
Khau hao (238) 229 2.430 (227) 1.955
Khéu hao Loi thé thuong mai 21.720 21.720 21.720 21.720 21.720
Cong: Chi phi 13i vay 11.696 11.696 11.696 11.696 11.696
Tru: Dy phong - - - - -
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Trir: Lai/(L3) tir hoat dong dau tu - - - - -
THAY POI VON LUU PONG

(Téing) / Giam hang ton kho (40.225) (68.731) (156.590) (114.630) (160.936)

(Tang) / Giam cdc khoan phai thu thwong mai (42.599) (109.710) (233.771) (176.094) (239.320)

(Tang) / Giam dy phong cho cac khoan no nghi ngo (48) 71 152 114 155

(Tang) / Giam thanh todn triede cho nha cung cdp (45.518) (43.496) (92.682) (69.815) (94.882)

(Tang) / Giam cdc khoan phai thu khac (62.491) (69.070) (147.173) (110.862) (150.667)

(Tang) / Giam chi phi tra trucc (58.371) (33.972) (74.720) (54.129) (75.623)

(Tang) / Giam trong cdc tai san hién tai khdc (850) (2.031) (2.269) (1.643) (2.296)

Tang / (giam) cac khoan phai tra 74.296 110.281 242.556 175.713 245.487

Tdng / gidm sé tién iing trudce cia khdch hang 3.130 5.398 11.502 8.664 11.775

Tang / (giam) trong khoadn phdi tra cho nhan vién 23.856 19.642 29.525 28.326 34.402

Tang / (Gidm) trong cdc khoan phdi trd ngan han khéc 5.828 33.972 74.720 54.129 75.623

True: Lai da tra (11.696) (11.696) (11.696) - -

Trie: Thué da tra (42.817) (68.553) (93.985) (124.771) (156.623)

Téng/(Giam) chi phi céng don 36.248 25.139 55.293 40.055 55.961

Tong thay ddi von luu dong (161.257) (211.757) (399.139) (344.943) (456.943)

Dong tién tir hoat dgng kinh doanh (CFO) 112.682 247.834 341.022 659.622 874.154

Nguon: Cong ty Cé phan Tdp doan Yeahl
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Bang 61: Chi phi vén, ting truéng dai han va WACC

Chu thich
L3i sut phi rai ro 5,05% | Loi ttc trai phiéu chinh phu 10 nim ngay 06/06/2018
Loi sut thi truong 15,00% | Gia tri trung binh
Beta 1,00 | Gia dinh bién dong cung voi bién dong cua thi truong
Chi phi von (ke) 15,00%
Chi phi l&i vay (rd) 10,00% | Lai suat di vay dai han
Ty trong von tu co 76%
Ty trong vbn vay 24%
Thué suét 20%
Téc d) ting trudong dai han (g) 6% | Tham chiéu toc d ting GDP ciia Viét Nam
WACC 13,32% | Sir dung cho FCFF

Nguon: Cong ty Cé phan Tdp doan Yeahl

Cong thire tinh FCFF:

FCFF= Dong tién tir HDKD (CFO) + [Chi phi l3i vay*(1- thué suit)] — chi phi vén (capex)
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Biang 62: Bang tinh gia c6 phiéu theo phwong phap FCFF

Pon vi: triéu dong

2018P \ 2019P \ 2020P \ 2021P \ 2022P \

Dong tién tir hoat dong kinh doanh (CFO) 112.682 247.834 341.022 659.622 874.154
Cong: Chi phi ldi vay 11.696 11.696 11.696 11.696 11.696
Trir: Anh huéng cta thué véi chi phi 13i vay (2.339) (2.339) (2.339) (2.339) (2.339)
Trir: Chi phi vbn (Capex) (2.773) (4.522) (4.823) (3.995) (2.751)
FCFF 119.266 252.670 345.556 664.984 880.760
Gia trj ciia dong tién cudi ky 12.754.178
WACC 13,32% 13,32% 13,32% 13,32% 13,32%
S6 nam chiét khau 0,5 1,5 2,5 35 4,5
FCFF chiét khau 112.038 209.456 252.785 429.278 7.767.363
FCFF quy vé hién tai 8.770.921

S6 lwong cb phiéu (cp)* 29.324.968 | (S6 lwong c6 phiéu binh qudn gia quyén cho nam 2018)

Gia mdi c6 phiéu (dong) 299.094

Nguon: Cong ty Cé phan Tdp doan Yeahl

*S6 lwong ¢ phiéu binh quan gia quyén cho nim 2018 dugc tinh bang sé lugng ¢d phiéu ¢ thoi diém hién tai (27.369.968 cp) cong véi sd luong cd

phiéu dur kién phat hanh thém (3.910.000 cp) véi gia dinh s6 c6 phiéu méi ndy s& ton tai 0,5 nim trong nim 2018.
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5.6.4.3.Téng hop cac phwong phap dinh gia
Két hop cac phuong phap néu trén, Cong ty xac dinh gia binh quan 1a 271.699 ddng/cé phiéu.

Bang 63: Tong hop cac phwong phap dinh gia

Phwong phap Gia (dong)
Gia co phiéu theo phuong phéap P/E 30% 250.717
Gié c6 phiéu theo phuong phap P/B 30% 256.153
Phuong phép chiét khdu dong tién FCFF 40% 299.094
Gia binh quén 271.699

Nguoén: Céng ty Cé phan Tép doan Yeahl

Pé tang thanh khoan cua c6 phiéu va thé hién quan diém than trong truéc nhitng bién dong cua thi
truong chung khoan, Hoi ddng quan tri Cong ty quyét dinh chon gia tham chiéu trong ngay giao dich
dau tién 12 250.000 dong/ co phiéu.

5.7. Gi6i han vé ty 1¢ nam giir ddi v6i nguwoi nwée ngoai

Diéu 16 t6 chirc va hoat dong cua Cong ty hién nay khong quy dinh vé gidi han ty 1¢ s¢ hitu ciia nha
dau tu nudc ngoai dbi véi cd phan ciia Cong ty.

Can ctr theo Piéu 1, Khoan 2, Nghi dinh sé 60/2015/ND-CP ngay 26/6/2015 cua Thu tudng chinh
phu vé sira d6i, bo sung mot s6 diéu ciia Nghi dinh s6 58/2012/ND-CP ngay 20/7/2012 quy dinh chi
tiét va hudng dan thi hanh mot sé diéu cua Luat Ching khoan va Luét sira ddi, bd sung mot sb diéu
cta Luat Chung khoan thi ty 1€ s& hiru nude ngoai tai cong ty dai chung nhu sau:

e Khdng han ché ty I¢ (trir khi Diéu 1¢ cong ty c6 quy dinh khéc);

e Truong hop diéu woc qudc té ma Viét Nam tham gia co quy dinh vé ty 1é s¢ hitu nuéc
ngoai thi s& tuan theo theo diéu woc qudc té;

e Néu hoat dong cua cong ty thuoc nganh nghé dau tu kinh doanh ma phap luat c6 quy
dinh ty 1€ s& hiru nudc ngoai thi thuc hién theo quy dinh tai phap luat do;

e Néu cong ty hoat dong trong nganh nghé kinh doanh c6 diéu kién ap dung di véi nha
dau tu nude ngoai ma chua co quy dinh cu thé vé sé hitu ciia nuwdc ngoai thi ty 1 so hitu
nudc ngoai toi da 1a 49%;

e Néu cong ty hoat dong da nganh nghé c6 quy dinh khéac nhau vé ty Ié so hitu thi ty 18 s¢
hitu nudc ngoai khong vugt qua mac thap nhat trong cac nganh nghé (ma cong ty do
hoat dong) co quy dinh vé ty 1¢ so hitu nudc ngoai, trir truong hop diéu udc qudc té co
quy dinh khéc.

Nghi dinh 60 c6 hiéu lyc thi hanh ké tir ngay 01/9/2015. Cong ty c6 ty 18 s& hiru dugc phép ndm giir
t6i da ctia nha dau tu nudc ngoai tai CTCP Tap doan Yeahl hién nay 1a 49%.

Tai thoi diém chét danh sach cb dong ngay 24/05/2018, Yeahl c6 2 c¢b dong nude ngoai, nim giir
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5.373.831 ¢ phan, chiém 19,63% vén diéu 1¢.
5.8. Céc loai thué cé lién quan
5.8.1. Thué gia tri gia ting

Thué Gia tri gia ting ¢ Viét Nam ap dung mirc 10%. Riéng d6i véi xuat khau noi dung (ban ban
quyén chuong trinh truyén hinh hoic cac chuong trinh khac cho ddi tic nudc ngoai khai thac) thi ap
dung muc thué suat 0%.

Thué Gi4 tri gia ting & nuwéc ngodi: ap dung theo quy dinh cta nudc sé tai. Mac thué suat dao dong
trong khoang tur 0-7%.

5.8.2. Thué thu nhap doanh nghiép

Thué Thu nhap doanh nghiép & Viét Nam &p dung mirc 20%. Cong ty hién khong duge huong chinh
sach thué wu dai nao tai Viét Nam.

Thué Thu nhap doanh nghiép & nudc ngoai: tly thudc theo quy dinh ctia nudc o tai noi Cong ty dat
tru sé.

e Hiéntai Yeahl c6 1 cong ty con dang hoat dong & Singapore va duoc huang chinh sach thué
wu dii cta nudc so tai 1a Cong ty Yeahl Network PTE. Cong ty nay dwoc wu dai thué cho
doanh nghiép méi thanh lap ¢ Singapore cho ba nam dau tién vgi muac thué suat thu nhap
doanh nghiép hién hanh 1a 17%, chi tiét duoc wu dai nhu sau: $100.000 SGD loi nhuan dau
tién duoc wu mién thué thu nhap doanh nghiép 100%, di véi $200.000 SGD loi nhuan tiép
theo duoc giam 50% sb thué phai dong.

e Yeahl c6 Cong ty Netlink Online Corporation nam ¢ Seychelles, mot quc dao nam trén An
D6 Duong thuéc Chau Phi. Cong ty nay dugc min thué véi phan doanh thu nam ngoai lanh
th6 Seychelles.

5.8.3. Thué thu nhap dbi véi ca nhan sé hiru ndi dung s6

Cong ty TNHH Yeahl Network Viét Nam, don vi kinh doanh mang YouTube cua Yeahl, da dugc
S¢ Ké hoach va dau tu tinh Bén Tre cap Gidy ching nhan dang ky dau tu cho dy &n Trung tam noi
dung sb.

cong ty TNHH Yeah1 Network Viét Nam d3 guri cong van sé 01/YEG-CV ngay 19/12/2017 dén Cuc
Thué tinh Bén Tre dé xin hudng dan vé chinh sach thué cua cac ca nhan kinh doanh ki hop dong hop
tac vé viéc cung cip dich vu noi dung s. Ngay 29/12/2017, Cuc Thué tinh Bén Tre dé giri cong vin
s6 3407/CT-THNVDT dén Tong Cuc Thué dé xin huéng dan va dé xuat phuong an cho phép ké khai
va nop thay cho c& nhan cung cap dich vu noi dung sé c6 tong doanh thu trong nim duong lich trén
100 triéu déng véi thué suat GTGT la 3% va thué TNCN 1a 1,5%.

Hién tai, Cong ty TNHH Yeahl Network Viét Nam dang thuc hién ké khai va nop thay cho c& nhan
cung cap ndi dung sé theo dé xuat cua Cuc Thué tinh Bén Tre. Trong thoi gian toi, néu Téng Cuc
Thué c6 cong van tra loi 4p dung cac mic thué suat khac, Cong ty TNHH Yeahl Network Viét Nam
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cam két s& hoan tat nghia vu thué véi phan thué nop chua du.
5.8.4. Thué thu nhap d6i véi nha dau tw ca nhén

Déi v6i nha dau tu trong nude: Thu nhap tir chuyén nhuong chieng khoan ap dung thué suat 1a 20%
trén thu nhap tinh thué cua ca nam hoac &p dung thué suat 0,1% trén gia chuyén nhugng ching khoén
ting lan.

Déi voi nha dau tu nude ngodi: Thu nhap tir chuyén nhuong ching khoéan &p dung thué suét thué
TNCN 12 0,1% trén téng sb tién nhan duoc tir viéc chuyén nhuong.

Trong trudng hop nha dau tu nhan cd tac tir Cong ty, néu ¢b tac duoc chia bang tién thi Thué TNCN
duoc tinh bang ¢ tirc mdi 14an tra nhan vai thué suat 5%. Truong hop nhan ¢ tic bang ¢6 phan hoic
¢ phan thudng, nha dau tu chua phai nop thué khi nhan c6 phan, tuy nhién khi tién hanh chuyén
nhuwong s6 ¢6 phan nay thi nha dau tu méi phai thuc hién nghia vu thué va ap dung mac thué suat
tuong ty nhu truong hop chuyén nhuong chang khoan.

5.8.5. Thué thu nhap d6i véi nha dau tw to chic

Trudng hop nha dau tu t6 chire trong nudc: Thu nhap tir chuyén nhuong vén, chuyén nhuong ching
khoén 14 thu nhap khac ap dung thué suit thué TNDN theo quy dinh ctua phap luat.

Trudng hop nha dau tu to chire nudc ngoai: To chirc nudc ngoai san xuat kinh doanh tai Viét Nam
khong theo Luat Doanh nghiép, Luat Dau tu thi thu nhap tir chuyén nhwong ching khoan s& nop thué
TNDN theo quy dinh ctaa phép luat.
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6.  CAC POI TAC LIEN QUAN DEN VIEC NIEM YET

6.1. T6 chirc Tw vin

CONG TY CO PHAN CHUNG KHOAN THANH PHO HO CHI MINH

Dia chi: Tang 5&6 - Téa nha AB - 76 L& Lai - Quan 1 - TP. H6 Chi Minh, Viét Nam
Dién thoai: (84-28) 3823 3299

Fax: (84-28) 3823 3301

Website: www.hsc.com.vn

6.2. T6 chirc Kiém toan
CONG TY TNHH PwC (VIET NAM)

Dia chi: Tang 8, Thép toa nha Sai Gon, 29 Lé Duan, Phuong Bén Nghé, Quan 1, Tp. H6 Chi Minh,
Viét Nam

bién thoai: (+84 28) 3823 0796

Website: https://www.pwc.com/vn
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7. PHU LUC

7.1.  Phu luc I: Ban sao hgp 1¢ Gidy chirng nhin ding ky doanh nghiép

7.2.  Phu luc II: Piéu 1¢ Cong ty

7.3.  Phu luc III: Gi6i thiéu nhirng vin ban phap luit lién quan dén t6 chirc niém yét

7.4.  Phu luc IV: Bao céo tai chinh riéng va hgp nhit da kiém toan nim 2016, 2017 va Quy 1
nam 2018 da soat xét

7.5.  Phu luc V: Béo cao vé nhitng tranh chap phap luit
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Tp. Ho Chi Minh, ngay 49 théng Qbnam 2018
TO CHUC PANG KY NIEM YET

CONG TY CO PHAN TAP POAN YEAH1

TONG GIAM POC PHO TONG GIAM POC TAI TRUGNG BAN KIEM SOAT

PAO PHUC TR VO THAI PHONG HO NAM PONG

KE TOAN TRUGNG

TRAN THI LAO
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TO CHUC TU VAN

CONG TY CO PHAN CHUNG KHOAN THANH PHO HO CHi MINH

GIAM POC PIEU HANH

*| CHUNG KHOANf

4
i

PHAM NGOQC BiCH
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