RCL: Board resolution
On 31 May 2019, Cho Lon Real Estate Joint Stock Company announced the resolution No. 23/ NQ – HDQT of Board of Directors approving total investment for the project 28 hectares Nhon Duc Nha Be as follows:

Article 1: Board of Directors approves continuing to implement the plan to issue 5,039,572 shares to existing shareholders of the Company to mobilize VND 60.47 billion for the project 28 hectares Nhon Duc Nha Be according to the minutes and resolution of the Annual General meeting of Shareholders 2018 held on 23 Apr 2018; and continuing to implement the project 28 hectares Nhon Duc Nha Be and continuing to implement the increase in charter capital of the Company according to the minutes and resolution of the Annual General meeting of Shareholders 2019 held on 24 Apr 2019
Article 2: On the basis of authorization of Annual General meeting of Shareholders 2019, Board of Directors of the Company has right to decide investing in the projects with total investment equal to or more than 35% of total assets of the Company recorded in the latest financial statement of the Company. Accordingly, Board of Directors approves the total investment for the project 28 hectares Nhon Duc Nha Be of VND 214.284 billion (inclusive of VAT) as follows:
Unit: VND million

	No.
	Item
	RCL allocation

	
	
	Investment level (inclusive of VAT)
	Investment level (exclusive of VAT)

	A
	Expense for investing in technical infrastructure projects and social infrastructure projects 
	91,220
	82,927

	1
	Expense for compensation, site clearance
	9,316
	8,469

	2
	Expense for basic design (risk insurance, measurement, survey, etc)
	4,224
	3,840

	3
	Expense for the construction of work items (ground filling, transport infrastructure, water supply and drainage systems, lighting systems, wastewater treatment, etc)
	71,119
	64,653

	4
	Redundancy expenses
	6,561
	5,965

	B
	Expense for investing in shophouse and duplex villa
	48,357
	43,961

	1
	16 shophouses
	13,831
	12,574

	2
	36 duplex villas
	34,526
	31,387

	C
	Expense for payable land use levy (expected)
	74,708
	74,708

	
	Total investment for project (A + B + C)
	214,284
	201,596


Note

· Project 28 hectares Nhon Duc Nha Be is a business cooperation project between 3 units NHA BE DISTRICT PUBLIC SERVICE COMPANY LIMITED (investor), Cho Lon Real Estate Joint Stock Company (RCL) and North - Central - South Housing Development Joint Stock Company with the capital contribution rate is 50%, 25% and 25% respectively.
· Section A. Expense for investing in technical infrastructure projects and social infrastructure projects is built on the basis of work items needing to be invested (transport infrastructure, water supply and drainage systems, lighting systems, wastewater treatment, etc) according to approval design of State agencies and the resolutions on standard project preparation expense, survey expense, supervision design expense, management expense and other expenses. According to the Decision No. 1860/ UBND – QLDT dated 14 Oct 2013 of the People’s Committee of Nha Be District,  total expense for investing in technical infrastructure projects and social infrastructure projects is VND 364.88 billion(inclusive of VAT). Accordingly, the investment expense allocated to RCL corresponding to capital contribution rate (25%) is VND 91.22 billion (inclusive of VAT)
· Section B. Expense for investing in the construction of shophouse and duplex villa (16 shophouses and 38 duplex villas of RCL) as at Apr 2018 was VND 48.357 billion (inclusive of VAT). This expense is higher than the expected expense according to the Decision No. 1860/ UBND – QLDT dated 14 Oct 2013 of VND 34.365 billion because of the difference between the construction price at mid-2013 and the construction price in Apr 2018
· Section C. Expense for payable land use levy (expected): the evaluation result is awaiting approval from the People's Committee of Ho Chi Minh City. Total land use levy (expected) is VND 298.83 billion. Accordingly, the land use levy allocated to RCL corresponding to the capital contribution rate (25%) is VND 74.71 billion. However, the actual land use levy may be lower because it is deducted into the expense for compensation and expense for building infrastructure for the project.
Article 3: This resolution takes effect from the date of signature. All members of Board of Directors, Board of General Managers and related departments and units of Cho Lon Real Estate Joint Stock Company are responsible for the implementation of this resolution.
