TVA: Board Resolution on handling odd lot shares from the share offer under ESOP
On 04 Jun 2019, Thanh Tri Sanitary Ware Joint Stock Company announced Board Resolution on handling odd lot shares from the share offer under ESOP as follows:

Article 01: Board of Directors of Thanh Tri Sanitary Ware Joint Stock Company approved the result from share distribution to employees:
By 18h00, 30 May 2019:

· Total number of shares offered: 300,000 shares;

· Number of shares registered to be purchased and paid by employees: 210,600 shares;
· Number of remained shares undistributed to employees: 89,400 shares
Article 02: Decision on handling undistributed shares:
· Handling principle:

Based on the “Regulation for share issuance under ESOP 2019” which was approved at the Board Resolution no 27/ TVA- HDQT dated 24 Apr 2019
In case that the key management officers do not purchase up the offered shares, General Meeting of Shareholders assigns Board of Directors to distribute the unsold shares to other investors. Offer price to other investors to handle the unsold shares would be same as the offer price to key management officers, which was VND 16,300 per share
General Meeting of Shareholders assigned Board of Directors to build the standards and select the other investors who have demands on purchasing the unsold shares
The distribution of unsold shares to other investors must respond the following standards:
· Enforce in accordance with the rules at article 189, Corporate Law 2014: “Subsidiary could not invest for, contribute capitals for, purchase shares of the holding company, subsidiaries of a same holding company could not contribute capitals, purchase shares together to have cross ownerships”

· Number of unsold shares offered to the other investors would be limited in transfer within 3 years from the completion date of the issuance
· Ensure for the standards of share private placement regulated at Article 04, Decree no 58/ 2012/ ND- CP adjusted, supplemented by clause 03, article 01, decree no 60/ 2015/ ND- CP
· Number of unsold shares being offered: 89,400 shares

· Offer price: VND 16,300 per share
· Standards to select the object:

· Key management officers of the Company, named on the list of purchasers for ESOP 2019, purchased shares, having financial demand and ability to continue purchasing the unsold shares
· Other employees of the Company
· Objects: Based on the principle for handling odd lot shares and standards for selecting objects, Board of Directors decide to offer the unsold shares to these following investors:
	No
	Full name
	ID card
	Address
	Number of shares offered

(Share)
	Amount

(VND)

	1
	Nguyen The Anh
	131121531
	B28. 02, Thang Long Number One – Trung Hoa Ward – Cau Giay District – Hanoi 
	39,200
	638,960,000

	2
	Nguyen Van Ly
	026073002266
	No 12- IF2, Thai Thinh, Dong Da, Hanoi
	26,200
	427,060,000

	3
	Tran Huy Vinh
	131044903
	Group 14A, Hai Ba Trung Street, Tho Son Ward, Viet Tri City, Phu Tho Province
	7,000
	114,100,000

	4
	Ngo Trong Toan
	
	No 32 A20 Nghia Tan, Cau Giay, Hanoi
	10,000
	163,000,000

	5
	Nguyen Thi Huong Giang
	
	No 12, Alley 612/ 16 La Thanh, Giang Vo, Ba Dinh, Hanoi
	7,000
	114,100,000

	Total
	89,400
	1,457,220,000


· Implementation time: 04 Jun 2019 to 14 Jun 2019
· Limit in transfer: Limit in transfer would be lasted within 36 months since the final date of the offer

Article 03: Board of Directors assigned General Manager of Thanh Tri Sanitary Ware Joint Stock Company and all other related units to enforce the offer for unsold shares
Article 04: Members of Board of Directors, Management Board, all departments/ boards/ units under Thanh Tri Sanitary Ware Joint Stock Company are responsible for the enforcement of this Resolution
