L18: Board Resolution 

On 10 June 2019, Investment and Construction Joint Stock Company No.18 announced the Board Resolution No.42/ NQ- HDQT on implementing the plan on issuing shares of Investment and Construction Joint Stock Company No.18 to swap with the whole number of shares of No 18.6 Investment And Road Bridge Construction Joint Stock Company as follows: 

Contents: 

Article 1: Implement the merger plan through the method of swapping the whole number of shares of No 18.6 Investment And Road Bridge Construction Joint Stock Company with the number of shares additionally issued of Investment and Construction Joint Stock Company No.18
	· Name of issuing institution
	· Investment and Construction Joint Stock Company No.18

	· Name of share
	· L18

	· Type of share:
	· Common share 

	· Par value: 
	· VND 10,000/ share 

	· Number of shares expected to be issued
	· 11,500,000 shares 

	· Total value of issuance
	· VND 115,000,000,000

	· Form of issuance: 
	· Implement the private placement 

	· Swap rate confirmed by an independent valuation institution
	· 1:1 (01 share of No 18.6 Investment And Road Bridge Construction Joint Stock Company shall be swapped with 01 share of Investment and Construction Joint Stock Company No.18) on the basis of the Minutes of Enterprise Valuation of Investment and Construction Joint Stock Company No.18 and No 18.6 Investment And Road Bridge Construction Joint Stock Company implemented by Ho Chi Minh City Auditing and Informatics Services Co. Ltd 

	· Measure of confirming swap rate
	· The swap rate is confirmed on the basis of measure which was implemented by Ho Chi Minh City Auditing and Informatics Services Co. Ltd 

	· Implemented swap rate


	· Implement according to the swap rate of 1:1 confirmed by a valuation institution (01 share of No 18.6 Investment And Road Bridge Construction Joint Stock Company shall be swapped with 01 share of Investment and Construction Joint Stock Company No.18)

	· Entities 


	· All shareholders of No 18.6 Investment And Road Bridge Construction Joint Stock Company named in the list of shareholders 

	· Method of issuance
	·  Investment and Construction Joint Stock Company No.18 issues 11,500,000 shares to swap with 11,500,000 shares of No 18.6 Investment And Road Bridge Construction Joint Stock Company, equivalent to 100% total number of outstanding shares of No 18.6 Investment And Road Bridge Construction Joint Stock Company. Whereby, shareholders holding the number of shares of No 18.6 Investment And Road Bridge Construction Joint Stock Company shall be received the number of shares of Investment and Construction Joint Stock Company No.18 according to the swap rate of 1:1 

· On the swap date, all shareholders of No 18.6 Investment And Road Bridge Construction Joint Stock Company in the list of shareholders shall be swapped the whole number of shareholdings and received the number of shares of Investment and Construction Joint Stock Company No.18 according to the swap rate. All shareholders are not allowed to hold and/ or require Investment and Construction Joint Stock Company No.18 to swap a part of shares or the whole number of shares of No 18.6 Investment And Road Bridge Construction Joint Stock Company to receive in cash or any asset without being share of Investment and Construction Joint Stock Company No.18 (L18) 

·  After the swap date, all transactions relating to share of No 18.6 Investment And Road Bridge Construction Joint Stock Company shall be no longer valuable 

· After completing the share swap, all shareholders of No 18.6 Investment And Road Bridge Construction Joint Stock Company shall become shareholders of Investment and Construction Joint Stock Company No.18. These shareholders shall be received enough rights, benefits and obligations as existing shareholders of Investment and Construction Joint Stock Company No.18 which are equivalent to the number of shares of Investment and Construction Joint Stock Company No.18 held by these shareholders according to the above swap rate. At the same time, Investment and Construction Joint Stock Company No.18 shall hold the whole number of shares of of No 18.6 Investment And Road Bridge Construction Joint Stock Company, dissolve of No 18.6 Investment And Road Bridge Construction Joint Stock Company and continue implementing of No 18.6 Investment And Road Bridge Construction Joint Stock Company’s rights, benefits and obligations. 

	· Refuse priority to buy shares of existing shareholders
	· General Meeting of Shareholders of Investment and Construction Joint Stock Company No.18 agrees and confirms that existing shareholders of Investment and Construction Joint Stock Company No.18 shall not implement priority to buy shares for the number of share issued in this issuance 

	· Issuing time to swap share
	· Expected in year 2019, after the State Securities Commission of Vietnam grants the Certificate of Registration for Share Issuance 

	· Consulting institution
	· FPT Securities Joint Stock Company 


