TQN: Annual General Mandate 2019
On 25 May 2019, Quang Ninh Pine Joint Stock Company announced the Annual General Mandate 2019 No. 01/ NQ – DHDCD as follows:

1. Approve the report of Board of Directors of the Company

+ Management activities; result of production and business activities in 2018 of the Company

+ Production and business goals for 2019

· Value of industrial production increases by 4% compared to the value of 2018

· Revenue increases by 10% compared to revenue of 2018

· Output of mined turpentine and purchased turpentine is expected to increase by 5% compared to the output of 2018
· Profit after tax, appropriation of funds, expected dividend rate of 25%

1. Approve making appropriations of funds after paying corporate income tax, deductions and dividend to be paid after deducting personal income tax from production and business activities in 2018
* Profit after corporate income tax: VND 45,487,620,242

+ Deductions: VND 44,382,786

+ Supplement investment and development: VND 26 billion

+ Appropriation of bonus fund (5%) and welfare fund (5%): VND 1,895,715,651
* Remaining profit: VND 16,670,145,113

+ Dividend rate of 2018: 46.306% (shareholders will receive VND 4,630.6 for 1 share they own). Time to pay dividend will be selected and decided by Board of Directors of the Company.
2. In 2019, complete the procedures for expanding plant approved by competent agencies and basically complete compensation and support for site clearance if financial conditions permit.

3. Approve decision of Board of Directors – Board of Managers of the Company on replacing Japanese turpentine processing technology with useful life more than 20 years by new Chinese equipment technology with d/c 04 (production workshop No. 03) after the fire on 21 Jun 2018 as well as the plastic processing d/c 2, 3 (production workshop No. 2) in 2019 although value of assets has not been fully depreciated. Reason: New Chinese technology 

- Reduces the risk of fire

- Increases current and long-term competitiveness of the Company in the market.

5. If production and business conditions permit, assign Board of Directors and Board of Managers of the Company to:

- Consider and completely handle the value of assets not fully depreciated after dismasting and liquidating d/c 2 and 3 (production workshop No. 2) due to the replacement and renewal of technology with the amount of VND 2,921,034,060
6. About the value of assets and goods damaged by the fire on 21 Jun 2018 (VND 24,205,277,137), assign Board of Directors and Board of Managers of the Company to:
+ Review and completely handle the value of the difference (if any) between assets damaged by the fire on 21 Jun 2018 and the compensation of BSH Insurance (Saigon - Hanoi Insurance Joint Stock Corporation)
+ Review and completely handle the value of the difference (if any) between assets damaged fully (100%) by the fire in the fiscal year 2019 and the compensation of BSH Insurance (Saigon - Hanoi Insurance Joint Stock Corporation)
+ If production and business conditions permit, review and handle the value of goods difference after compensation of BSH insurance and the value of recovered goods at the rate of compatibility with the quantity of goods handled in 2019
7. If conditions permit, assign Board of Directors and Board of Managers of the Company to implement cooperate with Toyota Tsusho Vietnam Company Limited or other partner to invest in exploiting turpentine in Myanmar.

8. If production and business conditions permit, assign Board of Directors and Board of Managers of the Company to care and implement well the social responsibility of the Enterprise.
This Annual General Mandate was approved by the Annual General Meeting of Shareholders 2019 held on 25 May 2019.

