MPC: Annual General Mandate of 2019 
On 29 June 2019, Minh Phu Seafood Corporation announced the Annual General Mandate 2019 No.01/ NQDHTN/ MP19 as follows: 

Contents: 

Article 1: Approve the report on results of business and production operations and the financial statement of 2018 with the following major targets:

	Targets
	Unit
	Year 2017
	Implementation in 2018
	Plan in 2018
	Rate of growth compared to year 2017 (%)
	Rate of growth compared to plan (%)

	1. Export turnover 
	USD million
	697.77
	750.67
	800
	7.58
	(6.17)

	2. Yield of production 
	Ton
	64,128.99
	78,455.11
	63,000
	22.34
	24.53

	3. Total net revenue
	VND billion
	15,665.28
	16,925.00
	18,200
	8.04
	(7.01)

	4. Profit before tax 
	VND billion
	792.20
	902.02
	1,100
	13.86
	(18.00)

	5. Profit after tax
	VND billion
	714.16
	810.37
	990
	13.47
	18.14)

	6. Profit after tax of holding company 
	VND billion
	639.02
	702.86
	-
	9.99
	-

	7. Earnings per share 
	VND
	4,627
	4.936
	-
	6.68
	-


Article 2: Approve adjusting the plan of 2018 as follows:

· Yield of export: 77,400 tons 
· Sales of export: USD 850 million 
· Profit before tax: VND 1,430 billion, in which: 
+ Minh Phu Ca Mau: VND 750 billion 

+ Minh Phu Hau Giang: VND 500 billion 

+ Sector of shrimp farming: VND 180 billion (MPLA: VND 80 billion, MPKG: VND 100 billion) 
Article 3: Approve the reports of Board of Directors, Board of General Managers and Board of Supervisors 

Article 4: General Meeting of Shareholders approves the proposal on remuneration, extraction of funds and profit distribution 

· Extraction of funds of 2018: 
	Profit distribution of 2018
	Amount
	Rate compared to profit after tax of holding company

	Dividend payment in cash (VND 5,000/ share) – Implemented on 31 May 2019 
	692.31
	98.5%

	Extraction of funds and retained profit 
	10.55
	1.5%

	Total profit after tax 
	702.86
	100%


· Expected funds of 2019: 

	Plan on profit distribution of 2019
	Rate compared to profit after tax of holding company

	Bonus and welfare fund
	10%

	Investment and development fund
	15%

	Provision fund for finance 
	5%

	Remaining profit 
	70% 


· Remuneration of members of Board of Directors and Board of Supervisors in 2019: 

- Remuneration of Board of Directors: 

+ Independent member of Board of Directors: VND 25,000,000/ person/ month

+ Member of Board of Directors: VND 12,500,000/ person/ month

- Remuneration of Board of Supervisors: 

+ Independent member of Board of Supervisors: VND 20,000,000/ person/ month

+ Member of Board of Supervisors: VND 4,000,000/ person/ month

d) Bonus of 2019

- If not completing the plan, not have bonus 

- If achieving the plan, bonus shall be 8% of profit after tax

- If exceeding the plan, bonus shall be 15% of profit after tax exceeding the plan
Article 5: Approve Chair of Board of Directors cum General Manager 

Article 6: Authorize Board of Directors to select an auditing institution among auditing institutions such as KPMG, Ernst & Young, PwC, and Deloitte to audit the financial statement of 2019 of Minh Phu Seafood Corporation 

Article 7: Approve the list of members of Board of Directors of the Company including: 

1. Mr. Le Van Quang – Chair of Board of Directors 

2. Mrs. Chu Thi Binh 

3. Mr. Le Van Diep 

4. Mr. Bui Anh Dung 

5. Mr. Osada Tsutomu 

6. Mr. Tsukahara Keiichi 

7. Mr. Phan Thanh Loc (independent member of Board of Directors) 

8. Mrs. Ho Thu L (independent member of Board of Directors) 

9. Mr. Nguyen Ngan Nghia (independent member of Board of Directors) 

Article 8: Approve adjusting the plan on use of proceeds from the private placement finishing on 31 May 2019 

a. Amount of proceeds from selling share 
	No.
	Contents
	Amount
	Note

	1
	Proceeds from selling 60,000,000 MPC shares 
	3,037,830,000,000
	


b. Plan on use of proceeds from the share issuance 

	No.
	Contents
	Amount
	Note

	1
	Purchase 30.8% shares of Minh Phu Hau Giang 
	871,835,544,231
	

	2
	Pay for short- term debts 
	1,755,003,000,000
	

	3
	Pay for the purchase of material shrimp 
	199,386,189,539
	

	4
	Pay for finished shrimp 
	115,602,452,270
	

	5
	Contribute capital to the subsidiaries 
	23,522,931,659
	

	6
	Pay for salary  and regimes to labors 
	50,856,226,506
	

	7
	Pay for service fees 
	21,623,655,795
	

	
	Total 
	3,037,830,000,000
	


Article 9: Approve adjusting business lines and amending the Charter of the Company 

Article 10: Approve implementing the dividend payment of 2018 in cash with the rate of 20% (VND 2,000/ share). Resources for implementation: From undistributed profit of the Company 

· Assign Executive Board of Minh Phu Seafood Corporation to implement the record date for planning the list of shareholders, the dividend payment in advance in cash to shareholders in the shortest time
This Annual General Mandate of 2019 of Minh Phu Seafood Corporation was approved by shareholders at 11h45 on the same day. 
