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Uy ban Chrlng kho6n Nhdr nucrc cap GiSy ch0ng nhgn chiro ban ch[,,r,i1

q,rydn chi c6 nghia la hO so ding kyi chio b6n chung quydn cira t6 clr[r'c
pirfrt hirnh cli dap rlng di dieu kiQn, th0 tqrc theo quy dlnh crira phJrlr lurl
liin quan, khong him 1i bio dim ve nQi dung cia Bdn c6o bqch, hli,".,rrg

ham 1i viQc dAu tu vio ch0ng quyAn duqc bio dim hay dwqc thanlt tc..riii

cfay dtl cOng nhu mgc ti6u, chi6n luEc dAu tu, phucrng 6rn kinh cloanii u,i,
t6 cht}c ph6t hinh.

Nha diu tu duqc khuytSn ngh! n6n dgc ky vd hieu c6c nQi dung quy cli,),, -
Bin c6o bqch, clac bigt li phAn cinh b6o rii ro tr} trang 03 t0i trarig 'r.r

trong Bin c6o bqch niry vit chti f d6n c6c khoin phi, lQ phi, thu6 xt,i g,r.u

clich chtlng quyen c6 bio dim.

Gi6 giao dlch chOng quyiin co the thay OOi tUy vio tinh hinh thi trLr'-"riLj,

nhd dAu tu c6 th6 chiu thiCt hai v6 sti vt5n dAu tu vi c6 the m6t toirr iJo u/.,ri

clAu tw.

C:ic th6ng tin ve fet qui hoqt dQng cia t6 chuc phat hanh vi circ cr;1,',ri

cliry0n phat hinh trucvc diy (n6u co) chi mang tinh ch6t tham kiiao , a.

i.irong c6 i nghTa li viQc dAu tu sE sinh lcvi cho nhir diu tw.

cONG TY CO PHAN CHUNG KHOAN MB
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NQI DUNG BAN CAO B4.CH

I. CAC MTAN TO RIII RO

l. Rti ro chung

Nhd dAu tu cAn clgc bAn c6o b4ch ndy vd c6c tdi liQu kdm theo d6 nirn vri'ng cdc noi

dgng cta chrlng quyAn co b6o dim, cdc rti ro di kdm vdi viQc dAu tu vdo chilng. quy6n co btio

dam] aOng tfrOiAinfr gi6 sg pht hop c0a khodn dAu tu vdo sin phAm chrlrng qr.ry0n c6 brio clArI

v6.i mqc tiCu dA, tu vd tinh hinh tii chinh cria minh. Nhi il6u tu cluo. c kliuy6n nghi tham l<hiitr

c6c chuy€n vi6n tu vin tii chlnh, mOi gidi ch0'ng kho6n ho4c chuy€n vi€n ph6n tich ct,l ninr

vii'ng v0 c6ch thrlc diu tu vdo sdn phAm chfi'ng quyAn c6 b6o ddm ndy'

Chfng quyAn c6 b6o dim ld sin phAm cAu trtc ph6i sinh, co tfnh ch6t pnilc tap vtl khOrrg

phir hgp v6i c6c nhd ddu tu thi6u kinh nghiQrn. Chfng t6i kh6ng khury5n khich rrht\ dAtr rLr

itru, giu dAu ru khi chua hi6u 16 sin phArnvd chua sEn sdng ch6p nh4n c6c rfri ro dAu tu'cltttrc

trinh bdy du6'i ddy.

Chring tdi kh6ng cam k6t thp'c hiQn diAu tra, nghi6n cf'u li€n qttan td'i t6 ch(rc phdt hnnlr

ch6'ng kho6n co sd. Ngud'i so h0u chring quyCn khdng n6n hiOu sq' phdt hdnh chilng Qut'0n

nhu mQt khuyi5n nghi cria chring tOi li6n quan tdi chrlng kho6n ccv s6'. Ngodi ra, ngu'd'i so' hitu

n€n luu y ring c6c cOng ty ho{c t0 chf'c c6 chfng kho6n ccr sd hoflc cdrc td ch0c liOn cltrrrrr

kh6c kh6ng tham gia vdo so4n th6o b6n c6o b4ch ndy.

1.1. Rrii ro liOn quan tl6n tO chrtc ph6t hinh chr?ng quydn

k)i ro tir giao dich cila d chftc phdt hdnh: T6 chric ph6t hdnh lu6n c6 th6 nrrra lai

chfng quyen tr6n thi trudng vi c6c chri'ng quyen ndy c6 th0-duo.'c nim giil hoac bi hLry hoirc

Uan tai.-fO chrlc ph6t hinh c6 thO thtrc hiQn c6c giao dlch d0 phdng rrgila r0i ro vd giao cliclr

ndy c6 the anh huong dtin gi6 chri,ng quyen.

Rrti ro thanh todn: Nhitdiu tu cAn luu f ring trong qu6 trinh ph6t hdnh ch[tng qrrl'dn'

m{c dtr nhirng ti€u chuAn khit khe vC rura ndng thanh to6n phdi lrr6n duo. c chAp hinh boi t0

chirc ph6t hanh, lu$n t6n tai rrii ro t6 chri'c ph6t hdnh b! rnAt khi n6ng thanh todn ve klrong tlri

thUc hien quyAn cho nhd dAu tu. Trong trud'ng hgp tO ch(rc p1i6t hdrih rnAt kh6 nlrng thanlt toiirr

hoflc kh6ng d[ tei sAn il6 thanh to6n thgc hiQn chri'ng quydrr, viQc gidi qrry6t qr"ry6,r lo'i cho

ngub.i so'h['u chring quyen dugc thgc hien theo quy dlnh phdrp luflt li€rr qgan.

Rrti ro chimg qrydn bi hny niAm y*: Trong trudng hgp tO chirc ph6t hdnh bi clinh clri.

t4m ngtrnghopt dQn!, ho.p nh6t, s6p nh4p, gidi tli€, ph6 sdnhoic bi thu lr6i Gi6y phcp thanlr

lap vilhopt dQng, chn'ng quydn se Ui frUy niOm y6t. Do d6 t6n t4i riri ro ch(rng qtrydn bi lri'r1'

tru6'c ngiy d6o hpn.

Riti ro t* viQc thWc hiQn sV tU chil cila t6 ch{rc phdt hdnh: Ngud'i s6' hiltr chfrng quf in

n6n luu j ring chring tdi c6 quyAn tp chri trong c6c ho4t clQng kinh doanh phir ho-p v6'i didrr

kho6n tropg Bin c6ob4ch niy vi c6 thO inh hu'6ng dtin gi6 chring quydn, Trong cdc stt liiOn

bi rnua l4i ho{c thay d6i c6u trric doanh nghiQp li€n quan t6'i quy€n lgi cira ngrloi sd' hiltr

chfng quy@n, chring t6i c6 quyAn lqa chgn c6c hogt dQng li€n quan t6'i ch(rng qrrydrr mir cltfrng

tdi cho ring phi ho. p. Nguo'i sd hfi'u kh6ng c6 quy6n bu6c chring tdi thLlc hi6n cdc hoat clQng

li6n quan t6i giao dich hoic thgc hiQn quyAn cila chri'ng quyAn. Td ch0'c ph6t hdnh canr k6t si

dua ia cac quy6t dinh mang t(nh cAn trgng. N6u c6c b6n liOn quan cltln c6c nghTa vrr vdi tti

ch6'c phat hinh khOng the dam bdo duo.c c6c nghTa vu ctta minh thi cliOu niy co thC Anh lttttittg

d6n kilt qu6 hopt clQng liOn quan t6'i ch0'ng quydn.

Rtti ro do mdu thudn quyin lqi: T6 chilc ph6t hdnh tham gia vdo nhidu lroat cl6rrg lihic

nhau c6 the gdy ra mAu thu6n quyOn lo. i v6'i ngu'd'i s6'h0'u. Td chilc ph6t hdnh l<hdng co rtghia
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vtr c6ng b6 thOng tin li6n qLran t6i cdc hoat dQng giao d!ch, tu v6n, thgc hi€n quyAn, lrAu
tlrLrin qLry0rr to. i. T6 chri'c ph6t hdnh ludn c6 th6 pflainanf, vd ni6rn yet 

"a."ch6ng 
qr,An U.,a.

co khA ndng anh huong dtin gi6 chrlurg quy6n.

llii ro biro ntdt thdng tin: T6 chri'c phrit hinh cam t<iit cO gang hist sric d6 dArn bAo sLr
b6o mAt c[ra th6ng tin kh6ch hing, tuy nhi6n tO chtc ph6t hdnh kh6ng cam ktSt c6 th6 c*ng 

"6pstr bdo nrdt hodn todn d6i v6'i ciic thOng tin niy.
1,2. I{tii ro liOn quan tl6n sfln ph6m chring quydn

lhii ro ddu tu chung; ngrrd'i s6'hilu n€n c6 ki6n thric vA phuong phdp dlnh giri c0a chrlnrg
qrry€n vA chi n6n"giao dich sau khi da xem xdt cAn trong. Chri'ng qu'Ven ia ran piAm phtr ho-p
vo'i nhA ctALr ttr hitiLr rd vA c6c r0i ro vd c6c co chti gi6 lien quan. tra'Oitt oa, aAu tu vdo ch0,g
qtrydn kh6ng tuong duong v6-i rnQt l<hodn dAu tu vAo tii san co so'. M[c dir lo. i nhugn cira nror
l<hoarr dAu tu' vdo ch0'ng.quy6n li6n quan mdt thi6t t6'i thay d6i trong gi6 cua tdi sdn co so., slr
tlray ct6i cira chfLng quydn aoi vo'i su' thay ooi gia tdi snn co sd .itie kh6ng tuong dLrong.
D.on bAy cao cfta chfrng quyAn c6 nghia ring nguo'i sd hfru s€ c6 rtii ro dAu tuiao hon so voi
dAu tu cirng gi6 tri vdo tdi s6n co so..

Rtii ro clo thdi gian ddo hqn cria chdm.g quydn: Do chri'ng quyAn c6 thd.i gian clilo lran
rrcn gid crla chfurg quycn c6 thA b! gidm khi dtin gAn ngdy dao han tria chrllg qlyd, vd r,[1c
gidrn gid ndy c6 tlrO s€ kh6 l6'n. Ntiu nhd dAu tu nim gifr chrlng quyen d6n ngay O'ao nan vd gi6
thanh todn rrho hon ho4c bing gi6 thp'c hiQn quyAn thi gi6 criach(mg quy€n-sc bing kh6rru,
l<hi d6 nhir c1Atr tu'sE cltiu m6t khodn 16 uing dring s0 tiAn da bo ra de mua chrlng qlydin. vi
1if,5r, trLr6'c khi qrry€t dinh dAu tu vdo chttg quy6n, nhd dAu tu cAn nghidn criu ky-xu t-trc Uierr
d6ng gi6 cfra cht'ng kho6n co so trong kho6ng thd'i gian cdn hiQu lgc cria chring quyCl.

l?t.ii ro vi gid; R0i ro v€ gi6 ld rfii ro do sg thay ddi gi6 cria chirng quy6n. Sg thay dOi gia
crla chrlrng quydn phu thu6c vdo nhi6u y6u t6 nhu gi6 cria chrlng kho6n co sd, *6. OO Oien
d6ng giri chflng kho6n co s6', thd'i gian cdn hi6u lp'c cria chri'ng quydn, l6i su6t, c6 trh.c cira
clrrllng lihoiin co sd',... Trong d6, y6u tti quan trong nhAt chfnh ld gi6 cta chri.ng kho6n co so'.
Ngoii ra, gi6 cira chfng quy€n cdn phq thu6c vio ytiu tti cung cAu cria thi tru'dng v6 chrlr.ng

QLrf i,',, Mic dt td chfrc ph6t hdnh thud'ng ph6t hdnh t<trOi tugng chung quyen theo"khOi tuql;
dh clang ky v6'i Uy ban Chfng kho6n Nhd nudc, tuy nhi6n, tO ch0'c pt ai nann v6n c6 the tarr[
kh6i ltro-ng ctrng fi'ng chri'ng quyOn thdng qua phuong th['c ph6t hinh b6 sung ch6.ng quyol
rni6n ld han nrft'c ph6t hdnh chri'ng qLry6n d6 chua vuot qu6 hfn mrlc ph6t hdnh iOi au theo qLry
dinh cira Uy ban Ch0'ng kho6n Nhd nu6'c. ViQc phdt hdnh thCm nay cO thC anh hu6.ng d6n gid
cr'ra chIng quy6n.

Rtii ro rir tfnh ddn biiy: EAu tu'vdo chfng quyAn chi li6n quan d6n sp thay d6i gia cira
clrfrrrg l<hodn co so'chfi'kh6ng phdi dAu tu trgc ti6p vdo chring kho6n co'sd, do d6 nhd clALr tLr.

dtlo-c htro'ng lo-i tir tinh chAt dOn bAy cira chring quy6n khi c6 th6 nhfln duo. c todn b6 sLr tha1,
c16i gia crla ch0'ng kho6n co- s6'trong khi chi phdi bo ra mQt phAn chri kh6r,g ph6i todn b0 sia
cLia ch0'ng khodn co so. Ngoii ra, ti lO thay ct6i gi6 cria chring quyAn tr6n thi trudng c6 th6 l6.n
hon ty IQ thay a6i gia cria chfng kho6n co s6', vi v{y nhi dAu tu c6 thti ld.i nhi€u hon hoirc 16

nhidLr horr so v6'i viQc dAu tu truc ti6p vdo chri'ng kho6n co so.

Rtji ro thanh khodn: li rrli ro xAy ra khi nhA dAu tu kh6ng the ben chri'ng quydn d. m[r.c
giir nrong rnr-r5n do thi tru'dng thi6u thanh khoin OOi vO'i chri'ng quy6n d6. Than-h khodn cua
clr(r'tt-e quy6rr plrLr thudc vdo cung cAu th! trudng vd hi€u quA hoat iEng cria t6 ch0.c tao 16p thi
tt'trong. Mac dir t6 chri'c ph6t hdnh cam ktit sE thuc hi€n c6c c6ng tdc t4o lpp thi trudrg vd cung
c6p thanh khodn cho thi trud'ng chirng quy6n, t6 ch['c ph6t hlnh kh6ng'carn k6t tiri tr,r.dng
giao dich cira clrri'ng quyAn sE s6i d6ng.
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Quydn lqi nhd diu tu: Nhd dAu tu s6' htu cli6'ng quyAn kh6ng c6 quydn lo'i nhu' c6 cl6ng

so'hg'u chring kho6n co sd, bao gtim nhung khdng gi6'i hpn quydn tham dr,r' Eai hQi c16ng c.6

d6ng, nhfln c,5 fii'c, quyAn mua c.5 phitiu ph6t hdnh thOrn, ho4c c6c quy€n kh6c ph6t sinh tir

ch&ng kho6n co sd.

Rt)i ro khi l4a chpn chrbng quydn ld cdng cy phdng ngtra rui ro: Gi6 clrirng quydn ltrt)n

c6 th6 thay d6i ngugc v6'i k! vgng cira nhd clAu tu s6'hfi'u chung quyCn, do d6 chflng qu1'C,r

khOng cldm bio sE lu6n li mQt cOng ctr phdng ngila rrii ro hi0u quA cho nhd ditr ttL so' ltittt

cli0'ng quyCn.

1.3. Rfri ro li0n quan tl6n chrlng khoin ctr s0

Mqt s5 sy kiQn xay ra (bao g6m vd kh6ng gi6'i h4n viQc ph6t hAnh qr.ry6n, phirt hArrh ct)

phi6u thu6'ng hoflc phdn phOi ti6n bdi Cdng ty, chia nho ho4c ho. p nhAt ch(r'ng khozin co so

iro4c sU t<ign tai cAu tr0c inh hu6'ng tdi COng ty) c6 thO ddn dtin viQc ch(rng tOi ptrAi Cli€rr chirrli

c6c diQu khodn c0a chri'ng quyCn. Tuy nhi6n, chring tdi kh6ng c6 nghTa vu phdi di6rr chinh crlc

di6u khodn vi diAu kiQn crla chri'ng quyAn cho moi su ki6n li€n quran tdi chfrng l<hodn co sti,

nat ry sg didu chinh ho{c c6o quy6t dinh khdng di6u chinh d0u sE c6 t6c dQng t6i gid tri ctia

chring quyAn. Vigc di0u chinh chfng quy0,r sE cluto.c th9'c hiQn theo quy d!nh phdp lrrdt. Ngodi

,u, ,!t ,5 sg kiQn xdy ra (bao g6m chring kho6n co so b! hriy ni€m y6t troqlc tam ngilng giao

d!ch) dfln dtin viQc chring quyAn b! htry ni6m yt5t ho4c tpm ngt'ng giao d[ch tlreo qtry ct!nh crra

ph6p luflt.

1.4. Cfc rfri ro khdc

Rti ro kinh t6

Bat k! m$t ndin kinh tii ndo cirng lu6n chfra dpng trong n6 nl-rfr'ng riri ro ti6rn ti\ng nliit
dinh. Nhg.ng r0i ro d6 hinh thanh tt chinh su bi6n dQng c0a c6c nhdn t6 co birr cira ne n kirtlr

t6: t6c dQ teng tru6'ng kinh t6, l4m ph6t, ldi suAt, ti'gi6 h5i ilo6i... Ldr rnOt trong nh0'ttg clt[t th,-l

tharn gia vdo n6n kinh tii, Cdng ty CO phAn Ch0'ng khodn MB cfrng kh6ng ndrn ngodi nltilng

Anh hu6ng vd t6c dQng tir sp thay dOi cta c6c nh6n td 6y.

Hinh l: T6c d0 tf,ng tru6'ng GDP crha Vi6t narn qua cdc ndnr
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Q'{guin: Tdng cvc Thong ke, MBS tong hp'1t1

Trong giai dopn tu n6m 2015 d6n nay, t6ng tru6'ng GDP lu6n duo.c giil o rn[tc 6n clirrlr

tr€n 6o/o/ndm, dlc biQt trong nim 2018, GDP tdng vugt mri'c k6 ho4ch d€ ra. cI+t 7,08%. 'l't'ottu

ridrn 2019, ting tru6ng GDP cta ViQt Nam dr,r ki6n v6n tii5p tUc khA quan nhd tiOu clurtg,. vr\
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dALr tu n6i clla ti6p tqc tlng cdng th€m ddng viin dAu tu trgc ti6p nudc ngoii khi quan. Muc
ti6rr GDP ndrl 2019 md chinh phi dtrtrald6,8%o.

Vi€c dp.dr,rng c6c chfnh s6ch vTrn6 mQt c6ch hiOu qui cria Chfnh ph0 s€ ld mQt trong
nhiing nhAn t6 girip gidm r0i ro v€ kinh tti OOi vO'i c6c doanh nghiQp n6i chung vd c6c c6ng ry
clr0ng l<ho6n n6i ri€ng, trong d6 c6 c6ng ty c6 phAn chring kho6n MB.

Mat khac, v6'i muc ti0u tro'thdnh m6t trong nhfing c6ng ty chring kho6n hdng dALr tr.6rr
thi trrrong chftng kho6n, c6ng t6c ki6m sorit nQi bQ, quin tri r0i ro ctia COng ty lu6n ilu'oc chu
tt'ong rrd diy nrqnh, c6.ng t6c ki6nr sorlt chi phi cfing duoc ting cudng nt im iao sp phiri trien
hi6Lr qLrd, 6n dinh vd bAn v0ng cho Cdng ty.

lli'ri ro lam phdt

Cdc rrhi ro tdi chinh c0a.doanh nghiQp thuong gin HAn v6'i xu hu6ng l4m ph6t trong ndrr
kinh t6. Trong nhirng ndm gAn dAy ViQt Nam lu6n chiu stic 6p cria viQc l4m ph6t gia ring
tthanh, h€ quA c0a sg ph6t tri6n n6ng cria nAn kinh t6. Ty lQ lpm ph6t giai doan tir n6m 2000
c16n nanr 2018 cur th6 nhu sau:

Hinh 2: Tj, lQ l4m ph6t cria Vi€t Nam qua cdc n[m

20.00o/o

0 00o/o

l3o/o

0%15.0

0.0001t

5.00%

12.600/o

9

81%
6.04%

4.00o/o
.5

3.53o/o
-0.60

,"s r"$ .,""" r"$ r."" r"$ r.". tr"t r$" r.+ C r$ 
"$'" 

r.9 Ct r"$ 
".t.

.00o/o5

Q,{gadn: T6ng cryc Th6ng kA, MBS tiing hp'p1

Narn 2017,lqn ph6t gidm hon so v6'i mric ting nim 2016 xu6ng cbn3,53%o, rl6y lai nr(rc
tlrAp so v6'i tttfr'c t[ng binh qudrr cila m6t sO ndrn gAn ddy, dOng thd'i v6n nim trong gi6.i lrarr
ttt ttc ti6t-t 5%o vit tt'ong nim 20l8, lam phdt dLlo. c ki6rn so6t 6' m[Lc 3,54yo. Kri ho4ch ndm 20 I 9.
C.hinh phir ph6n d6u giir l4m phdt duroi4%o.D6 lndAu hiQu d6ngmilng cho c6c doanlr nghidp
tlong nuo'c n6i cliung vd Cdng ty CO phAn Ch&ng khodn MB n6i ri6ng.

D6 gidrn thi6u tdc dQng cria r0i ro l4m ph6t d6n ho4t tlQng kinh doanh, C6ng ty C6 phin
Chflng l<hodn MB luOn tdng cud'ng hQ th6ng quin tri, ch0 trong c6ng tdc dg b6o, d6ng thoi
l<h6ng ngirng rrAng cao ch6t luo;ng dich vu ddnh cho khdch hdng nhirn tdng cud'ng vi th6 cLra

C0ng t5, tr6n t6i trudtig.

Itiii ro lf,i su6t

Ooi vO'i cloanh nghiCp thi riri ro ldi su6t ld rfii ro khi chi phf tri ldi vay crla doanh nglricp
cao hon l<lrd rrirrg t?o ra loi nhudn cr}a doanh nghipp vd rnric dQ rti ro vA lai su6t cCIng klriic
nharr giri'a cdc rrgdrrh v6'i nhau tiry theo co cAu no- vay cIracic ngdnh il6.

6
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6.60%

0.80%



I
o(
I{{

Nt
Tti

Vi
;HI

Hi\tt
S.

Tr6i l4i vdichinhs6chth6tchattiantQduo.cthg'chiQntru6cdaynhinid6i nl16f itar;

ph6t. Ngdy 28llol2ol4 Ngal hing Ntd nu6'c viet Nam d6 ki ban hdnh Quy6t clirrh s0

2173IeE-NHNN, *u" iai ;t,5i ;; ooi vo'i tiAn gn'i bdng ddng viet Nu,, cira t6 ch(r'c (trir t6

ch6.o tin dgng, chi nh6nh ngdn hdng nudc ngodi) vd c6 nhdn t4i t6 chirc tfn dtrng' clri rrhiirtli

ng6n hdng nu6c ngodi ttro quy dinhtai Thong tu so 07/20141TT-NHNN ngdy l1l3l20l'+'

Theo d6, mrlc l6i su6t toi da ap dung aoi vo'i tian grJri k]rong ki' h4n vd c6 k! h*n drr'6'i I tlr6rtg

lit lyolndn,con lvru,c lai *a, iai da 6p dgng ooi vo'i ti6n gui c6 kj' hqn til I thdng d6n dLrdi 6

th6ng ld 5,5o/olndm;ri0ng Qu! tfn dgng nhan dan vd T0 ch0'c tdi tli"! Yim0 
6p dlrng nrtlc,lli

J;dl;;;Oi 
"Jt 

,ia, toi ,.l,h4n ttr ot tr,ang d6n duoi 06 th6ng 1d 6,0ohlndrtr. K0 ttr cl6 tl0n

;;;" i;i ,rai.a. r.y nu"irJr irri itro"g ,6n tol'ng ooi on ctinh, thanh khodrr cfra hq th6ng ngirr

hdng thuong mpi ti€p tuc dugc cdi thiQn, dam bao khi n6ng thanh to6n vd chi trA cira h0 th6ng'

pe ire, ch6 thap nh6t rfii ro vC lai su6t, COng ty dE c6 sq chir dQng vd di6ur c5in5 liip tlriri

,ron, .J*Ia. O1O, t anf, ua qu6n tr! cong ty. f! f 

ine. 
phdi tri tren v5rr chri so hii'rr c,a Corrg

ty hiQn dang dugc duy tri o mfc thdp.va an todn. DU kion trong thoi gian tdi' citng voi stt on

di.h cria ki^h t€ vT mO kdo theo m*t bdng l6i su6t cho vay gi6m dAn, do d6, nltitug tAc c10ng

UAt tqi cria lai suAt t6.i ho4t dQng kinh doanh cfra C6ng ty cfing s€ gi6m b6t'

p5i vO,i c6c doanh nghiQp kinh doanh thdng thud'ng, nii ro l6i suAt x6y ra ldli lai strit thi

trud.ng t6ng, Idm tSng chi phi ho4t dQng vd gi6rn lqi nhufln cria c6c doanh nghiQp' E6i voi cic

c6ng ty chfi,ng khoan tham gia thi trudng uO'i tu c6ch Id m6t nha dAu ttr ch[r,g l<hoA,' lihi lai

s,At tAng s6 ldm hiQu qui kinh doanh ctia c6c doa,h nghiQp gi6rn vi ddng v5n vdo thi tlttcrttg'

chri'ng kho6n giim strt ddn dtin gi6 c6 phAn sqrt gidm'

E0 hen ch6 rti ro l6i suat ndy,cong ty C6.phan ch6'ng kho6n"Mll ltr6nch0 trgng dcrr

viQc dAu trvdo c6c c6 phiisu c6.chiro tai cninn tot, c6 tinh thanh khoin cao d0 COng tv co tlic

;t;*;;i ;.6.r dunh n",s, dAu trr, ddng thd'i Cd,g ty cfing c6 dQi ngir chtrvcn vi0, nghiCrr

cri'u vlr dU clo6n I6i suAt d0 c6 chfnh s6ch phir hgp'

Rfri ro tf gi6 n6i Ooei

Li rrli ro x6y ra khi c6c giao dlch kinh t0 duo. c thgc hiQn bing ngo0i tQ vd t! gi6 nol ooRi

bitin dQng theo hu6ng UAt to.'i cho doanh nghiQp'

T! gi6 USDA/ND tSng nhg hon 2Yotrong b6i cdnh FED li6n tqc tang lii st'6t vi\ tlu'tg

USD m4nh l€n ld I thanh Jong aoi v6'i g gi6 c|ja viQt.Nam. USD index t[ng ttr nr[r'c 93.3

;il;;i,*t Jia* diu n6m t6n mri'c gs,t oicm vdo cu6i.thd,ng 12 ,rnr 2018' Il.n canh do,

,gu6n cung uSD ,r;;; ;;;'; kha ;tidao nhd vdo ddng v6n oAu ttr n*6'c 
'godi 

ca trr,rc ticp vir

gia, tirip, ti6n thu cluo.'c ti, c6c dgt tho6i v6n I6'n cria chfnh phtr.

T! gi6 \rND/USD clu-o. c diAu chinh linh hogt th6ng qua co cti6 t1' gi6 trLrng tant cLta

NHNN. C6n cdn thanh to6n thpng du vd dr,r trf''go4i h6i vfin cluo.c duy tri o nr(r'c cao' 1't giA

VNDTSD trong n6m 2018 dao dQng nhg vd k6t thfrc n6m d mric I USD :23j75 VND'

Trong n6m 2019, 6p h,rc l6n tj'gi6 vND/uSD s6 cao hon khi d6ng USD tlfl tqo cltir vr\

d*q.;;;;o se ti6p ir.'ono. toi irirai nhd ctrinh s6ch binh thuo'ng hoa lai suAt cta l'l''ll)

O,rA'. tiSp tgc theo lO trinh. BOn c4nh d6, lam ph6t cfia.ViQt Nam clp ki6n sC cao horr ga1 x1r

lyc giirn gi6 cho vl{D. Tuy nhien, nhd'dg trir rrgo4i troi aoi clio do NHNN c1i tleh ltrv IJSl)

trong n[m 2Ol7 vit2018 cQng them nguon thu ngoai tq dU ki6n l6'n til'circ thrlong Ii lilo
trro6iv6n kh6i c6c doanh nghiQp nhd nu6.c di6n ra vdo n[m 2019, NI-INN dir dL'clia clc (licu

i,u,J U, t,u ui6n oqng nhg nhing, hdi hda cd lrai rnr,rc ti6u ld 6n dlntr l<irrh t6 vT rn6 vt\ 116 t|cr

lchu vq'c xuAt khAu.

V6'i mri'c ty gilcluo.c duy tri 6n dinh, r0i ro ti'gi6 h6i do6i t6c dong len hoat d6ng ctirr

MBS Ia kh6ng I6n.
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Itrii ro ve tu6t pnap

Lri c6ng ty chflng khoiin, c6ng ty c6 phan chtng kho6n MB ho4t dQng du6.i sLr.clieLrchirrh cira LLrdt Doanh nghi6p, Lu4t ch0'ng khodn vd c6c vdn b6n luflt c6 li6n quan. vi6c tha1,ctoi' uo sttng cdc van bdn quy pham phdp luflt, d4c biQt li v6n bin crha BO Tei chfnh, Uy banchfing l<ho6n Nhd nu6c, Ngdn hdng Nhi nud'c d€u c6 dnh hu6ng truc ti6p 06, rr"+ d6ng cirac6ng tv' Do chrlng kho6n ld mQt llnh vq'c m6'i 6'viQt Nam, ncn-ne irrO"g rrai-.i, dang clLro.cthay d6i, b6 sung vd hodn thiQn. vi vdy, lu6n c6 tidm Ar;i. li6n quan diin sg thay d6i, dieLrclrinh cdrc vrn biirr ph6p luft ve linh.vuc chring khoiin, vi cdn,a, t"i ,rrurg-lni ro trrac rienqLran d6n vi€c thi6u ddng bQ vd nhAt qurin gi0a Luflt chring kho6n vd c6c v[n bdn I,6t li6nqLran larn dnh hLr6'ng rr6n hoat d6ng cria c6ng ty. o6 hpn ch? cdc ta. ione a"lul .";; ;;;;
lrlrdp tao ra' Ban onl?,:n6 c.r1a c6ng ty. v6'i dQi ngfi chuydn vi6n ph6p lf v6.i trinh d6 chu1,e,tttdn cao, arn hidu ve thl trud'ng chringkhorin tuon kip tho.i cAp nhflt c6c thay d6i v6 q,y ctirrhplrdp ly, dong thd'i cfing bdo d6m cho-cdng ty lu6n hoat dQng trong khu6n kh6 md phdp lu6tclro phdp.

Itiri ro thi tru,d'ng vi th! tru.dng ngilng giao dich
Ili6n cl6ng giri cria cric c6 phi6u tronth! trudng chrlng kho6n ld rrii ro t6c clQng tru.c ti6ptoi nghiip Vu rL| doanh cria c6ng ty ch['ng khorin. o6 tran ci6 rui," rav, corg rvilrr crLc x;iycltrng cl6i ngfr nhan sr,r nghi6n cflu, phan tfch, du uao ai6n bi6n th! trujng nr.,i]r'au.u ra n6ii.rrgddrrh giri phr) ho-p vd c6 phu,o.ng rin phdng ngi:,a hi6u qud.
sL[ c6i cdch chinh srich dAu tu' vd thi trudng chring kho6n ph6n rinh nhflng nd lu.c cLrachfrrh Ph0, 86 Tdi chinh, NHNN, uBCKNNlrong 

-viqc 
tnyc hiQn rQ trinrr n6ng ha,g'rrcKVN trong tLlong lai gAn (dg kitln 2020). Hang l;et .hinh ,a.h dd duo. c th6o g0 cho rlri

tt'Lld'rrg tthtt: tr6'room cho NDTNN, 96'bd hdng lo4ic6c ngdnh ngrrA mnfl""J.iiraLr kic;rr.hoarr tlri6n sin ph6m m6i nhu th! truld'ng chri'ng kho6n phZi sinh, m6'c6c quy dlnh giao clicSclto NDTNN tharn gia,m6'tdi khoin giao dlch chri'ng kirodn tai ViQt Nam,'hoen thierr khun.el<lrd phirp ty ct6 chLrAn h6a quy dinh cl6ng gb,frOrg ;t, ori'^rfa"VN bing c6 ti6ng Anh cta
so'rrr ti6p cdn v6.i thi tru,ong tdi chinh toa,i.au... 

o '---

V6'i nhti'ng yt5u t6 thu4n lgi ttr kinh t6 vi m6, hiQu qui kinh doanh cria hQ th6ng cioarhnghi6p, nhilng cau chuy6n tho6i v6n tidm ndng vi sp vdn iQng tfch cpc cria dong v6n ca rrorrg
n tr6'c Vd qu6c ttl thi viOc TTCK\rN gi6m trong ndm 2018 nhu n6u tr6n ld su tdng tru6ng cli ihan b6n viing, phiin ilnh drhng nhfinf chuy6n [iC, ror.uu ricrw thd.i gian qua vd hu.o.rrr;tti'i ttrong lai clrlo-c n6ng hpng thi tnro'ng l6n thi trud.ng m6i n6i vdo nam jiifiir.Tai 

rlroididnr lri-6n tai, c6rrg ty co phAn chn'nikho6n MB dang thyc hiQn viQc dAu tu ch6.ng l<hoiin
rridrn v6t vd chL'a ni6m y6t bing ngu6n v6n cht,6'hil 

",nl-.ong 
ty. Do d6, bi6n dQng gid

clr[r'ng l<hodn n6i ri6ng vd bitin ddng cria thl truong chrlng khorin n6i chung s6 ld rti ro zjnhhuo,g t'uc ti6p t6i ktlt qu6 kinrr doairr hd,g ndm c0a cOng ty.
D6 han chc rrli ro ndy, Ban l6nh dao dE thgc hiQn kti ho4ch kinh doanh da dgng h6a cjanh

rttLrc dAtt tu', d6ng tho-i, Cdng ty cfing c6 dQi ngfl chuyCn vi6n nghien criu ph6n tich, ddrrlr giritrtrdc l<hi thtrc hi6n clAu tu" Thom vdo d6, c6ng1y luon ti6n hdnh trfch l6p c6c khoan dy phorr_lgiiim giti chri'rrg khodn rn6t ciich dAy drh, theo dring quy itlnh cria ph6p lrat. oidu nay o, gii,pMBS tarr dLrng dL,o-c c6c co h6i cria thi trudng nhim nang cao hiQu qua aar,r..
Lrru y ve ttru6
']'lreo c6ng vdn 1468/BTC-csr cfra BQ Tdi chfnh v6 chfnh s6ch thut5 aoi vo.i chfrrr_q

clLrr'0n c6 btro ddm, trong truo'ng hop trLr6.c ngdy d6o h4n, nha ;il;;il;;; ;;;;r* ch(r.,g
qLrl'6n thi thu nh4p tir chuyrin ,nuorg crr,:Lng"quyc,,e ap du.ru,# ddtlur'.'nrri, rrhuo.rrs
chL|n-e l<ltodn, du'oc xdc dinh bang gi6 chuy6n nhuo.ng chring'qlrycn c6 b6o ddm tiLng lAn ,h6rr
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(x) v6i thuti suAt 0,1% (Trong d6 gi6 chuy6n nhuong ch0'ng quy6n co bdo cl6m tirng 1in la gitl

kh6'p lQnh chfng quy6n trOn Sd giao dlch ch0'ng kho6n nhdn (x) 56 luo. ng ch(r'ng qtryAn).

MAt kh6c, trong trud'ng hop nhd dAu tu thy'c hiQn quy0n t4i ngdy d6o lian, t4i thoi cliirn

thgc hiQn quy6n chuyCn giao bing ti€n, thu nh{p cfia nhd dAu tu 6p dqng rnri'c thrr6 suAt 0,1%

tr6n gi6 chuyQn nhuo.ng chring quyCn c6 b6o clim tilng lAn (Trong cl6, gi6 chury6n nhttottl3

chri'ng qrydn c6 bio ddrn tirng lin bing gi6 thanh to6n cta ch0ng kho6rr co so nhtin (N) (SO

luo.ng chring quy6n chia (:) cho T! lQ chuy,Sn dOi)).

Trud'ng ho.p nhd dAu tu nim gi0 chri'ng quy6n c6 bdo ddm vd thp'c hi€n qtryen tai ngit1"

ddo h4n, thuZ phrit sinh sE cao hon nhi6u lAn so vd'i viQc chuy6n nhuo. ng chilng quydn trtro'c

ngdy d6o h4n (vi dg minh hga tpi Mpc VI.8.2), trong mQt s6 trud'ng hgp c6 th6 ldm. rthi\ clitt rir

frifS ff,i thuti'ph6t sinh nhiAu hon lgi fch nhfln dugc ttr chirng quyqn, l<hi do'l'6 ch(r'c phit

hdnh se cO quyAn truy thu ttru6 dOi v6i nhd dAu tu nirn gifi ch0ng quyen t4i ngdy dao han. Nhir

dAu tu cO tfre can nhdc b6n ra chimg quy0n tru6'c thd'i di€m d6o h4n dC giAnr tlrtr6 plrtii chiLr

khi giao dich sin phAm chf'ng quyAn c6 b6o cl6m'

2. Rfri ro tlflc thil liOn quan tfi t0 chric phft hilnh chring quy6n

2.1. Rfri ro vd ho4t dQng cung c6p dlch vg mOi gi6'i

Ho4t dQng rn$i gi6'i ld ming kinh doanh duo,c MBS tQp trung trorrg y6u, dAv lA rrt tt"

ho4t dQng rnang l4i vittr6 cho cOng ty chri'ng kho6n n6n lu6n CIuo.c MBS cldt ra ruttc ti0tr i'0 thi

phAn o'nh6m d6n dAu th! trubng. Di kdm v6'i mqc ti0u kinh doanh cao, MBS nhin thflc dfiy

cfrng ld mdng kinh doanh ti6m An c6c rfri ro l6'n, trong d6 c6c rfri ro trqng y6u nhtr':

Rfii ro rl4o ilf'c nghd nghiQp do c6c c6 nhdn vi pham dpo cffc trong hdnh ngh€ nroi gitii

nhim trpc lgi, gdy t6n thAt cho kh6ch hdng vd cOng ty chirng kho6n th6ng qrra c6c hinlr vi
, ,4.

glan ool, gla m?o, cac giao dich xung dQt lo. i ich nhim mang l4i ngudn lo-i cho ci rrltArr.

Rtri ro sai s6t, lhAm l6n khi thpc hiQn giao dich c0a kh6ch hdng co th6 ray ra viri tin

su6t l6'n do 6p lyc d4c thir cria ngdnh nghd chri'ng kho6n cAn nhanh chong vd kh6i lttqrrtg 5-tirrtr

dlch y€u cAu tQp trung cao.

DO h4n chtS vd gi6rn thi€u t6i da c6c r0i ro trong hoSt dQng ndy, Cdng ty x6y cltrng. lt0

thSng quy trinh, quy dinh kiOrn so6t ch{t che, t6t ctr citc nghiQp vg cl6rr clu'gc ki6m sodt hai cliP:

tdng cuolg dua c6ng nghQ h6a vdo qudn tri ho6t dQng de gidm thi€u y€tr td sai sot ctta cott

ngub'i; nhdn sg thuQc ho4t dQng mOi gi6'i duo.c tuy6n chon, khio s6t ddnh vd clt\o trto tltttt)tr!.1

xuydn dC n6ng cao trinh dQ vd nhfln th0'c riri ro.

Mqt kh6c, c6ng ty c6 hQ th6ng ki6m so6t dQc lflp bao gtirn quAri tri riri ro, l<ic{lrl sotit n0i

bQ, ban ki6rn so6t cluo. c duy tri hopt dQng d6nh gi6 dQc lflp, kh6ch quan vi liOn ttrc len cic

chuong trinh ri so6t ludn phiOn nh6rn ph6t hiQn klp thd'i vd ngin chSn cdc sLl l<i6n lt'ti ro plrril

sinh gdy thiet hai cho c0ng ty.

2.2. Rfri ro trong ho4t ilQng tu vdn khfch hing

Hopt dQng tu v6n cfia MBS v6i phuo'ng chdm hu6ng t6'i lo. i ich cira l<h6ch hirng. bricr

todn vd gia t[ng tii s6n cho nhi clAu tu. Trong nhirng ndm qua, MBS lA dorr v! ti6tt phtrrru

trong nhi6u chuo-ng trinh hopt clQng hu6ng t6'i lch6ch hdng nhrr tO ch0'c cdc l<hoa ddo tao plrarr

tfch cho nhd ilAu tu, t6 chfc c6c bu6i MBS's Talk nhinr cung c6p cdc th6ng tin. chia sc- liirrlt

nghiQm, y tu'6'ng vA gi6i ph6p dAu tu cho kh6ch hing, dua racfrc chi6n ltroc dALr trr cho l<hich

hing lqa chgn.

Nh[m hpn chti c6c rrii ro c6 th6 ph6t sinh liOn quan cl6n tinh chinh xdc vir hi€tr qLra cire

dich vqr tu vAn, tfnh kip tho'i cia th6ng tin cung cAp cho ldr6ch hdng vd 6nh huorrg cdra tlirrh clti

chuy6n m$n trong ch6t luo.ng tu v6n, MBS t4p trung ngur6n lq'c 16'rr cho ddi ngir Nghi0n cfrtr

9



vo'i rthan sp' gioi, trinh dQ chuy€n m6n cao ctuo. c ddo tao hong vd ngoii nu6c, n6ng cao tin6 kj,
lLrAt nghi€nr ngat v€ d4o dfic.ngh€ nghiQp; MBS bi h-o-p ddng rO.i OOi t6c gi6i [hap cnLryen
rrghi6p vc th6ng tin d6 cung c6p cho MBS c6c th6ng tin chinh x6c vd kip thoi.

l\4at khric MBS thudng xuyOn t6 chric c6c dot di th6m doanh nghiQp, Iua chgn c6c doarrlr
rrghi6p l6'n, doanh nghiQp c6 tri€n vgng d€ tirn ki.5m c6c co hQi dAu tu cho khach'hdng va cho
chinh c6ng ty dOng thd'i ddy cfing ld ciic do.t s6t h4ch thgc t6 oe ti6m dinh tfnh chfnh xdc cua
th6ng tin nlrinr gi6rr thiOu nii ro th6ng tin sai lQch ho4c thiiiu tiph thirc tti.
2.3. Iliii ro vd tr6 trg tii chfnh cho khr{ch hirng (rfri ro thanh to6n)

O6i vO'i MBS d6y ld mdng hoat dQng dern lai ngudn doanh thu chi6m bj,trgng l6.n nhulir
cirng la rnAng hoat d6ng ti6m An r0i ro l6'n nh6t. Sp kiQn r0i ro philt sinh khi kh6ch hArrg
kh6ng thLlc hi6n cdc nghTa vu tdi chinh khi dtin han, nguydn nhan c6 th6 d6n ti; c6c lf do;

- R0i ro khi thi trud'ng m6t thanh khoin, khOng xrl l! dugc tdi sdn cfia kh6ch hdng.
- R[ri ro do khdch hdng sri dpng ddn bay h6 trg tdi chfnh cao, kh6ng clt t6 tgp tnO.i.

- Rtri ro l<hi l<h6ch hAng gi6 mao, ch5i bd trach nhiQm vA nghia vu tdi chfnh, ph6 v0 cac
carn k6t cfa k1i ktlt v6.i c6ng ty chri,ng kho6n.

- RL'ii ro khi cdng ty chrtng khodrr kh6ng c6 hQ th5ng quAn tri chflt ch6, kh6ng ki6m sodr
tlrrro'ng xLrydn c6c 16 h6ng trong hoat dQng sft dqng dich vp tdi chfnh, kh6ng tu6n thir cac
nguvdn tic vd x0' lf do kip tho'i gi6m thiOu rti ro tdi chinh ph6t sinh.

^ MBS dd x6y du'ng rnQt bQ m6y quin tri tr€n co so lf lufln chet che vd 16 ring d6 gianr
tlri6Lr ruri ro tAi chfnh cho cd MBS vd khdch hdng. Danh muc cho vay cta MnS d-u.o.c lha.r
c{inlr tlreo bd ti6rr chi chuAn muc trdn co' so'nAn tAng li y6u td thanh kho6n cria c6 phiri, vA giei
tri co Lrzin doanh nghigp crja c6 phi6u d6.

MBS ciing xdy dung m.Qt hQ th6ng c6ng nghg quan tri tp d6ng, han ch6 y6u to cua con
ItqLIdi can thidp trong vi6c ki6rn so6t tAi sdn cho kh6ch hdng vd thr,rc hiQn c6c cam k(5t vd nglria
vLr c[ra khdch hdng Oe bao todn v5ri cho c6ng ty.

Vi lo-i fch crla l<h6ch hdng, I\4BS thud'ng xuy€n ndng cao ch6t luo.ng c6c bdn phdn tich.
citr biro xu hu'6'ng thi truong, tu v6n h6 tro. nhd diu tu d6 girip ciic kh6ch hdng dAu tu hi6u qLrA,
dAnr bio an todn v6n cho kh6ch hdng, gi6rn thitiu rrii ro Ai 

"ninn 
dpc biQt trong c6c giai cloan

tlri truo'ng c6 nhi6u biiin dQng kh6 Iudng.

2,4. Riri ro v6 thanh khoin
Ddy ld rrli ro nghidm trong OOi vO'i cdng ty chring kho6n, xu6t ph6t tir vi6c C6ng ry b!

thi6Lr lrtrt so cltr ti6n tr€n tdi khodn/rn6t khA nlng thanh khoin aC tnann to6n cho c6c giao ciiclr
lllrdt sinh trong ngAy nhu thanh torin btr trir v6'i Trung t6m luu ki ViCt Nam, thanh todrr c6c
rtgJtla vtr d6n han crla cdng ty ch(mg kho6n AOi vO'i d0itric, co quan ban ngdnh... Rrii ro ndy co
th€ d5n d6n nguy co c6ng ty chrlLng kho6n b! dinh chi hopt dQng kinh doanh ldm 6nh hL1ong
de n cdc l<hzlch hdng rlang c6 tdi khodn giao dich t4i c6ng ty.

. MBS dac bi6t chri"trong d6n loai r0i ro ndy Oe Aam b6o khOng ph6t sinh sg kien riri r.o
rttAt thanlt kho6n. OC t<i6rn sodt duo-c loqi hinlr rili ro ndy, MBS x6y dung m6t frp tt,6,.,g [i6r,
soat ngLr6n v6n chdt che nhirl phdn bO v6n hi6u qu6, kh6ng dC xay ra tiih tr4ng mAt Jan a6l
v6n: da dang cttii tric huy dQng vi5n cho c6ng ty de MBS ctrfi O6ng uC ,gudn vOnixay drLng trd
tlr6rrg ctzirrh gid cdc chi ti€u an todn tdi chinh trong d6 dua ra .a. 

"6p-"anh 
brio d6 xir ly l<ip

tlroil thuc lri€n c6ng t6c trich lap du'phong cho ciic kich b6n x6u x6y ra.

2.5. lltii ro thi tru'd'ng
'fai thoi clidrn hiQn tai, C6ng ty Cd phAn Ch0ng khodn MB dang thuc hi6n vi6c dAu trr

clrflng lchoiirr ni€nl y6t vd chua ni€nr y6t bing ngu6n v6n ch6 s6'hfi,u cria c6ngty. Do c]6, bidn
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dQng gi6 chrlng kho6n n6i ri€ng vi bi6n d6ng c0a th! trud'ng chrlng kho6n rr6i churrg sd lai rili

lo 6nh hu6'ng tryc ti6p tdi k6t quA kinh doanh hdng ndm cfia COng ty'

DC hpn chi5 rrhi ro ndy, Ban l6nh dpo cl6 thgc hiQn k6 hopch kinh doanh cla dang ltoa dnnh

mgc dAu tu, Ctding thd'i Cdng ty cfing c6 dOi ngfi chuy6n vi6n nghiOn c[rr.r phdn tich, dhnh gidt

tru6'c khi thgc hiQn dAu tu, M4t kh6c, COng ty luOn ti6n hdnh trich lpp c6c l<hoan dtt plrong

gi6rn gi6 chfi'ng kho6n mQt c6ch diy dt, theo clfng quy dlnh cta ph6p luSt' Ei6tr rtAlr di r'1-,,',

frr4eS ian dgng dugc c6c co hQi cria thi trud'ng nhim n6ng cao hiQu quA diu trr.

2.6. Rfri ro vd ttp tang cdng nghQ th6ng tin

Giao dich cria kh6ch hdng qua hQ th6ng trgc tuy(in ctri6m tj'trong gin nhLr toAn b6 lih0i

lugng lQnh giao dich t4i MBS. Huong t6'i dich vq trttc tuy6n t6i tru cho l(trdclr hdng. tvlllS

kh6[ ngung hodn tliiQn vd tfch ho. p c6c tinh ndng s6n phArn h5 tro.'tr€n hG th6ng trlrc ttrl'0n

ga tA"ng-conl nghg rh6ng tin d6ng vaitrd quan trgng vi nhfi'ng tiAm An r[ri ro vd h0 th6ng corrg

nghQ th6ng tin c6 th6 ph6t sinh nhu:

- Uat k6t nOi, gi6n do4n giao dich cria kh6ch hdng.

- Sai lQch, mAt sO tieu cria kh6ch hdng.

- X6rn nh4p cria Hacker ldm r6i lo4n hQ th6ng, kh6ng cl6m b6o viQc bAo nr6t thdng l,itt ct'ttr

kh6ch hdng, cOng tY chring kho6n.

Trong nhii'ng n6m qua, MBS da duy tri cluo. c mQt hQ thdng cOng nghd th6rrg tin 6n clinh'

khdng AC gian do4n giao dich cria kh6ch hdng. HQ th6ng Cong nghQ th6ng tin cfra MBS khorrg

ngfi'ng cluo. c ndng c6p v& dAu tu cd v0 U4 tAng vd con ngud'i'

MBS trang bi hg th6ng giao dlch dy phdng ch4y song song dti giArn thi6Lr l<hi ning nril

fet n6i ldm gi6n tlo4n giao dich c0a kh6ch hdng.

OOi vO'i h0 th6ng dii' liQu, todn bO dfi' liQu du'o-c backup thud'ng xttyen vi ltttt tr[r' tiii circ

kho an todn. MBS xay Ogng c6c ting b6o mpt theo chuAn qu6c t6, ngarr chdn vit'rts. httcl<ct'

x6m nhdp dim b6o an todn vC bao m6t thOng tin cho kh6ch hdng'

DQi ngfr cfia Trung tirr cong nghQ thdng tin MBS cftro. c chqn loc c6c nhArr stt c6 trinlr

d0 chuy6n m6n, nhiQt [ryi5t ,a kh6ng ngDng s6ng t6o hu6'ng d6n sLl tlro?rn thi€n pltrtc t'tt

kh6ch hdng.

2.7, Rfri ro c4nh tranh

HiQn nay, sti lggng c6c c6ng ty chri'ng khodn t4i Viet Nam d6 c6 giinr xtr6,rg ttt;' nhiCrr

sq'c4nh tranh gita cac cOng ty ch0ng kho6n v6n r6t gay git- C6c cdng ty chfrng khoiin liCrr

ti6p du'a ra c6Jhinh thri'c dlthu nnt tnacn hing nhu gi6rn pht giao d!ch, ting qtrA, h5 t|Lr lihi

md tii kho6n m6'i, tr6 thui5 thur nhflp c6 nhdn til dAu tu' chilng kho6ri cho nhA clAtr ttt... N41t

lch6c, hinh th6c cpnh tranh gifi'a c6c c6ng ty ch['ng kho6n ngdy cdng phdrt tri6n, kh0ng cltt tlttr

tr6n mf,c phi rnd ci nh[ng dich vp tiQn ich dOn nhd dAu tu', t4o sitc dp l<h6ng rrgimg ning crtir

ch6t luo.'ng dlch vp eOi vO'i kh6ch hing. M[c dt vQy, c4nh tranh cfing tao clQng lr,rc vt]r ctr hoi

cho c6c c6ng ty chfng kho6n c6 chitin luo. c dAu tu, chinh s6ch nhdn sq ho. p ly, ninr bit clrr...rc

tinh quy luflt vd pnat lien cta thi trr.rbng. Trong_khi d6, c6c c6ng ty chitng l<ho6n nltti vit t'ctr

hon sE dan khong chlu duo. c sq cph tranh gay gat va phai rd'i b6 th! truld'ng.

V6'i tAm nhin tr6 thinh c6ng ty ch0'ng kho6n hdng dAu tr6n thi trLlong ch(rrrg liltoirt-

cung cfp c6c dich vq chri'ng kho6n tOt nhat cho lch6ch hdng, C6ng ty CO phAn Ch(r'ng lihtrr.itt

MB lu6n s6ngtpo vi n5 lpc kh6ng ngtlng rnang d6n co'hQi dAu tu vi tdng trtto'ttg tAi chinh

clio tD'ng kh6ch hdng vd c6 d6ng.

2.8. Rrii ro nhfln su
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D6i v6'i cttc cdng ty ho4t rlQng trong linh vpc dpc tht ddi h6i trinh dQ chuy€n m6n
rr.rrhidp vu cao nhu' IInh vuc chfng kho6n thi dQi ngfi nhdn sp lA y6u td c4nh tranh mang tfnh
qtryiit clinh. Trong khi d6, thi trudng chf'ng kho6n vipt Nu, m6i sau 15 n6m hopt clQng. nh6rr
stt ltz\nlt nghd ttry c6 ph6t tri6n nhanh rd 16 luqrg, duo.c ddo t4o va co kinh ngii:- ra'.r,,,:,.,.,g
l<lrodrr vi thi trrld'ng chftng khoin, nhu'ng lu6n bi6n dQng vi chdt lugng con .i ,r.,ic, ,n6t i.,ii
cne' oOi ngfr nh6n sr,r'c6 chuydn mdn vE tai chinh aoun'r, nghiQp vd luflt ph6p de c6 th6 tlrLr.c
lri€n ttr vAn vd thp'c hiQn cric nghi€p vr; trong bdo l6nh prrai rranrr, to rlin tri;c6u t6 chLr.c
doanlt nghi6p, tu vAn ph6t hanh, ni€m y6t ho{c quan ly qrv l4i rdt m6ng. Nfra" r,, cao c6p, ciirr
bQ di6tr hdnh qrrdn lf d cdc. cong ty lu-6n thi6u truilroac,ct .rraiir:*g-,rrapfo ft'l,ro. ng .ong
t,rr thng tlhanlt' Do-d6, ngudn nhdn lr,rc cho ngdnh tii chinh n6i chung vd c6c c6ng ty ch(r.ng
Itlrodrr n6i ri€ng v6n dang li v6n dd mang tinh cpnh tranh gay g8t. dinu c6c c6ng ty ch(r,ng
kho6n thuong c6 xu hu6ng dich chuy6n, thu hrit, l6i kdo nhan vien cta nhau, t4o 6p lpc cho su,
tirr dinh nhdn str cfta C6ng ty. Tuy nhicn, v6'i chfnh s6ch ddi ngQ phir hgp, coi trqng.i.,ie,., f ,,Q.;
phdt tri6n cldto tao, cdng ty tin ring dQi ngfi nhdn vi6n c0a c6rij ty se kh6ng chi ge; b6 16u clai
tttd cdn rrgdry cArrg ndng cao ch6t luo'ng ho'n, ti6p sric cho ru pfrat trien Lanlicta C6ng ty
trorrg tlroi gian t6'i.

II. N}IIING NGI/OI CHIU TRACH NHIEM CHINH DOI VCII NQI DI]NG I}AN
C;tO n4Cn

l. 'f6 chri.c phft hinh
Ong: L6 Qudc Minh Chri tich HQi d6ng quAn tr!
6119: Trin Hai He Thdnh vi€n HQi cr0ng qu6n trilT6ng gi6nr di5c
Orrg: Ngrry6n Vin Hgc Kti toen trudng
I3e'r: Ngrry6n Kim Chung Tru6.ng Ban kiilm so6t
Chrlng tdi ddm bdo ring c6c thOng tin vd sO tiqu trong Bdn c6o b4ch nAy li chinlr xiic.

tl'trng thr,tc vd cam kct chiu trdch nhiQrn vd tfnh trung thgc, chinh x6c cria nhtrng th6ng tin vir
so tieu rtdv phir ho. p vdi thuc t6 rnd chfing t6i duqcii6t; h"A. A ;tdr;;,ffiil; nr6r ci{ctr
lrop l!.

Clrirng t6i c6 th6 cap nhit hodc stia d6i ban c6o bach niy trong qu6 trinh phrit hirrtr
clrfi'n-q qlrydn d6 clarn bio dring c6c quy dinh duo;c ban hdnh. e6iky su"cdp nhai;6'r;;g |,;;
se duoc cdng bd th6ng tin t4i So Giao dich Chring kho6n.

2. 'l'6 chri'c bf,o linh phr{t hAnh: Kh6ng c6

3. 'l'6 chftc ttr r,6n: Kh0ng c6

I I I. CAC KHAI NIE,M
Chri'ng quydn c6 bf,o ttim (sau ddy ggi tit ta chung quyAn) ld hgp d6ng gitra nhd ct6Lr

trr vd td chirc phrit hdnh chiurg quycn cfuo-c dinh nghia theo tfroan f Oia, iNglri Oint., ,6
60120|5/NE-CP ngdy 26/06/2015 cria Chinh ph0 sfi'a a6i, U6 sung mQt so aiAu cria Ngtri diltr
s6 ssl:ol2lND-cP ngdy 20/07/2012 ctachfnh phri quy dinh chiti6;;h"o"e da, thi trirnh
rrrdt so didtr crha Luft Ch0'ng kho6n vi Luft s,fa OOi, U6 *rg mQt s6 AiA, 

"6l 
iudt Chfrng

l<lrozin (sau dAy gqi tit la Nghi dlnh s6 60tZOl5AID-Cp).

Clril'ng khoin co s6' ld chfng kho6n duoc sri dung ldm tdi s6n co sd ctia chring quydn.
'l'6 chri'c plrrit hinh chri'ng khodn co s0 ld td ch&c ph6t hinh chfng kho6n ldm tii sarr

co so cfra chflng quydn.

'l'6 chri'c ph6t hirnh chring.quy6n (sau cl6y gpi t6t ld t6 chri'c ph6t hinh) ld c6rrg 11,

clr[rn*s klrodn phrit hAtrh chring quydri.
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Ngfln hirng luu tcf ld ng6n hdng thyc hiQn viQc luu kf, gi6m s6t tdi san clo t0 chtlc phirt

f.,anfr cfrfu OrrE" ry qry O6 [ao dam thantr to6n cho c6c chr1ng quyAn c16 phat hrinh vi l<lr0rt3

ph6i ln rguo.ico lien quan cta t6 chri'c ph6t hinh theo quy dlnh cria ph6p ltr6t ch(r'ng l<hoiin'

Ngudi sO hifu chfng quyAn ld nhi dAu tu s6'hg'u chrlrng quy|n, d6ng thoi [A clrij rro c6

ba, d;;;oJ pt An cuu t6 .i ic pr,at r,ann vd khong phai ld t0 chfc ph6t hdnh chirng quv6n'

Chring quy}n ki6u chflu Au ld chrlng quydn mi ngutd1 sd hg'u chirng qtryen chi dttoc

'h* Hfi',-'Jfft;'#:,T-n ngud.i s6,hrl, chr,ng.quyen ,g iuv:n mua co.qr),en ,ru,r

ctrrlng kho6n co sd tir t6 ch-rlc ph6t hanh, hoflc du'o.c t6 chric ph6t hdntr dilng d6 x6c clinh

khoin thanh toiln cho ngudi s0 h0u ch0'ng quyAn'

Ti lQ chuyOn AOi cho bitit sO lugng chf'ng quy€n cAn c6 d0 quy O6i tnann nt6t tltrrr i i

chf'ng kho6n co sd.

Ngiy tl6o h?n li ngdy cu6i ctrng md ngudi so'hiru chrlng quyan cltlgc thr,r'o hi€n ch(r'ngr

quyen.

Chring quydn tlang luu hinh li chirng quyCn chua d6o han vd clang drtoc ninr gitr l'ro'i

ngu'd'i so'hfi'u chirng quYen.

Chtng quy}n chua luu hinh lichri'ng quyen de ph6t hdnh nhung clirra.dtto'c so hittt

b6,i nhd oduju. it u'ng quycn chua luu hdnh duo. c luu kf tr0n tdi khodn cira to chfrc plrirt ltin h '

Chrtng quydn e6 lfli (ITM) li chrlng quydi' mua c6 gi6 thqc hiQn thhp hon g'iti ctrtt

chri'ng kho6n co sd.

Chrlng quydn 16 (OTM) li chrtng quyAn mua c6 gi6 thpc hiQn cao hon gid cfta ch[irts

kho6n cs sd.

Chrlng quydn hda v5n (ATM) ld chri'ng quyen mua c6 gi6 thrrc hig' birng g'iir e rr.

ch0'ng kho6n co sd.

Vi th6 m0 chfng quydn c0a t6 chilc ph6t hAnh bao gom tAt c6r cdc ch[trrgt qtryorr clrrrrgt

tuu hdnh chua clugc thr,rc hiQn.

Vi th6 phdng ngtra rfri ro ly thuy6t ld s6 lugng chilng kho6n co so' du lii6n cAn phiri

n6,, gii a6 p^f,Ong"ngJa rrii ro cho chfng quyAn x6c cllnh theo phuo'ng 61 p5o5g ngira rtti t'tr

crla td chirc Ph6t hinh.

Vi th6 phdng ngira rfri ro thgc t6 duo.'c x6c dlnh.bdng s5 luo. ng chflrrg khoirn co str

thuc c6 dtng cho mgc clfch phdng ngira rfii ro, chring quyan c6 ctng ch[r'ng l<ho6rr co sti cltt tir

chfc kh6c ph6t hanh va .6 tidn Ai nOp tuo'ng i,ng v6i phAn chgnh lQch gii1a vi th6 phong nuira

;i;"]r, ;ilG vi vi thti phdng ngua riri ro-thpI tti trcn tdi khoin tp doanh cira t6 ch[rc phrit

hirih

Delta li gi6 tr! thay doi cria gi6 chfi'ng qLryen (rng v6'i mQt thay cl6i trong gii clr(rn*

kho6n co s0.

C0ng thric:

l

,i

Delta --

Gi6 thanh to6n chti,ng quy6n ktri itrHc t ign.quycn ld binh qudn gi6 cl6ng cita cttl

ch(r'ng kho6n co sd trong nirn (05) ngiy giao dich li6n irudc ngdy d6o harr' khdng bao g0rrr

ngdy d6o h4n.
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Ngiy cfting kf cu6i cing ld ngdy lim viQc thrt 2 sau ngiy giao dich cu6i ctng taiscDCI( vd ld ngdy ddo han chring quydn trong trudng hQp ttruc tri6n chring quydn do cpio
han.

Ngiy thantr ro6n rd ngdy ldm vi6c thri 5 kc tir ngdy d6ng kj cu6i cirng

co Hgr oAu rrl
'l'6ng qrran vG n6n ldnh t6 Vi0t Nam

I \/.

'l'ring trtrdrrg GDP ViQt Nam r6t tich cqrc trong nim 201g v6i mri,c trng GDI, rlat7,08"r,, cao rro'n so v6i mri'c ring 6,groh cfia nrm zorz. Niia, ffi;;;teng trr.o,,,gGDP nrm 20r9 s6 ti6p t,lc duy tri mri'c rIQ 6n tlinh quuoi mri.c 6,gzo.
['am phi{t ti6p tr,rc duo-c duy tri 6' rnirc.6n dlnh nhd'chinh srlch ti€n t6 duo-c duy tri rharrtt'ottg trti xu hu'dLrg ha nhiQt c0a gi6 xang dAu vd thuc phAm trong c6c thring cu6i ndm 201g.ct't 20t8 ting 3,51%^o so^v6'i llng r.y vd tdng z,s.o so v6.i ;rff;. i;;";;, i-m phdr cr,klrong con o' m[r'c rhdp, cQrrg ,!:,1 ,, giri chlu sfc dp tir tinh uurg aarg ird, ui. ting tr6rr rrrit|tlo118 th6 gi6'i khi6n du dla 

1o'i 
tonglhem chinh s6ch tiAn tQ cria NHNN te kh6 th6p. Nl-lNNdtta ra th6ng di6p ki6m sorit teng trLldng tfn dung o mric t',.oply 

"no 
tn6y or", iia, di6u hijrrtrthlin trong trong ndm 20lg vd ndm2019.

1-" giri usD/vND tdng2,6%o so v6'i dAu ndrn do 6p lyc tdng gilcfia USD tr6n thi truonsti6n tc thti gi6i song nhin .hrng v5n duo'c duy tri on iinrrl.o"g ndm 20lg nhd ngu6n cu,gusD l(hd d6i dao khi6n du dia hd tro. t! gi6 cria ivrnw ruong d6i cao. sang n6m 2019, irp lucl6n tj'giir vND/usD s€ cao hon krri d6ng USD ira tao day vjduqc du b6o ;;d tuc phpc rroit'o'lai nho chinh sdch binh thu'ong hoa lai sudt cria iEoioa'"ti6p tuc theo l0 rrinh. 86n carrhd6' lant phdt c0a vi6t Narn dg kiiin s€ cao hon gay 6p lgc gam gia cho vND. Tuy nhi€n. nhtrdtt trii ngoai h6i ddi ddo do NHNN dE tfch ri,y-uin'tro"ng nlm 2ol7 vit20lg c6ng thdr,rtgu6tt thLr ngoai tQ dp ki6n l6n ti' c6c thu'ong vu Ipo tho6i v5n mJi .a.lo.*li nghi€p nhinrrdc di6n ra vdo ridrn 20r9, NHNN drj du ail ac dia, hl; tg glebi6n dQng nhe nhdng, rraihoa c6 hai rIr,rc ti6u Id 6n dinh kinh tri vi m6 vd 116 trg rur, uu. *.[t khau. 
- ;--e -..'- ]

Von FDI giAi ngan trong ndrn 20lg dqt 19,l tli USD, tdpg 9,loZ so vd.i n6m 2017; cacrrlrA dAtr tu'chrrv6n tiL mua rdn! trai phiiiuchfnh ph0irong ndm 2017 sang brin rdng ndm 20lgvili rn[rc bdrr r.ong nhe khoAng 900 ti \rND.
Ty giti vND/usD du'oc diAu chinh linh ho4t thdng-qua co'chiS t1i gi6 trung tar, cuaNl-lNN' ciin can thanh todn tlidng du'vd du tr0'ngopi htii"u6n ora'. duy tri 6.mric cao ld 63,5ti VND.

vi€t Nanr da xu51 si6u m4nh trong n6m 201g v6,i mri.c xu6t si6u rd 7,2 tst USD. NInr2018, l<iningachxu6tkh6urrdngh6acriaviptNamu,6'c dqt244,TtiusD,tingl3,r%vdkinr
ngach nlrAp khALr Lr.6.c dqt237,5 ty USD, tdr"tgll,5%o.

- : Nam 20l8, tdng truo'ng s6n xLr.lt c6ng nghiQp t6ng mpnh trong quf l, giam nhe 
'do 

qLry2. 6rr c'linh trorrg quj 3 vd quy 4 vd duy td 6 rh6p hon r'0, 
"rrri, 

so v6.i cDng kj,20r7 (voi rrru.cttittg chi dat 10,2% so v6'i mri'c tdng ll,2%c0a cirng k!) chri ytiu do linh vuc ctrti uii5n ch6 taottrrlg truorl'c ch4rn hon do hoat"clQng sdrr xu6t c0a Samsung-t t,ong.on ycu,o iOiiier. sa,xtrdt cong rrghi€p n6i chun8 thc^trign qua chi so put r6t kn"a quan khi dao d6ng trong khungr52 -56 di6m trorrg sLr6t ndrn 201g.

2. 1'hi tru'o,ng tii chinh Vi6t Nam vi co h6i ttAu tu
'1'ri6rr vong ndm 2019, kinlr t6 vi md crira ViQt Nam nhidu kh6 ndng s6 ti6p ruc dLry rri 6rrclirrlt vd tarrg trrr6'ng t6t m6c dt g?p nr6t sii thech thi'c tir m6i truong virn6 thti gi6.i nho.d6ngIttc tttanh me til klru vu'c tir nhdn vd khu vr-r'c FDI. Met bing rai ,uit ,,cp io" i,,i*,'ary ,ri o,
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dinh vd t6pg trudng tin dgng ho.p tf ti6p tgc h5 tr9'tieu dtng ttl l<hu vu'c tu nltirt. ()n clinlr vi

rn6 vd c6c c6i c6ch m6i trud'ng kinh doanh sE khuy6n khich dAu tu til khLr vtlc FDI t'd klrLt t'!te

tu n6dn. DQng lpc xuat khAu vdn kh6 mqnh khi ViQtNam ctrinh th[r'c th6ng qtra C'["fPP ri\o

cu6i nam 20l 8.

Trong n6m 2019, chring t$i ky vgng GDP sE tlng truo'ng lchoAng 6,802, lant phiit sC

kh6ng.on"d mr1c thAp.rong u-6n duii qo6do 6p lq'c t6ng gi6 xdng dAu vd thu'c phAm dd giarn

trong khi chinh s6ch tidn te dugc ki6m so6t khitin 6p lgc tiOn tQ l6n lam ph6t l<tr6ng cao. '['hi

trud:ng ngopi hoi sE v6n chlu sri'c 6p ttl lQ trinh tdng 16i su6t.cria FED song l<h6ng con tlttai

manh vd NHNN d[ kha n6ng ilieu ti6t nhd' dr-r trir ngo4i h6i cao vdi bion dQ ting t1' giri

VNDruSD Zyo.Tdngtru6.ng tin dqng dU kien se quanh mfi'c l5% vd rn{t bang lai strAt rliiL,

lidni se c6 th6 duy tri 6.mfc nhu hiQn nay ho4c tdng nhg o,25vo do quan cliiim thAn trong ciia

NHNN. M6t bine lai su6t huy dQng vd cho vay nhi€u khi n6ng chi tdng nlrg 0,1 - 0'i% tirl lii

hqn nhd s1r d6i ddo thanh kho6n trong hQ th6ng ng6n hdng trong khi tang trrto'ng tln clttrtg

kh6ng qu6 cao.

Chinh s6ch tdi kh6a m[c dir kh6ng cdn nhiAu du clia d6 h6 trq tdng truong kinh t0 l<lti rro-

c6ng duy tri d mri'c cao song srlc 6p l6n kinh t6 vT rn6 hiQn t4i la thdp v6i th6nr httt ngart sticlr

trong n[m 20lg dugc kim chiS (nhd.clifnh s6ch qudn ly chi thr.r'd'ng xuy€n chqt clr0 lto'tt vi) 
':r'rc

,1,uorg vu tho6i v5n nhd nu6'c). Nhu cAu huy dQng v(5n tr6i phii5u trong n[nr 201 8 khong e rrtr'

chi o mtc 145 nghin ty \a{D k}ri6n m4t bang lo.'i su6t tr6i phi6u huy d6ng khorrg cltiu suc c1r

t6^g. Di6u ndy g6p phAn ldm gi6m 6p lgc ngdn s6ch trong c6c ndm sau.

Thu ngdn s6ch Nhd nudc n6m nay u6'c clat tr0n 1,35 trjeu tj'd6ng; chi ngArl saclt lttin

f ,SO trieu,lr"Oarg. Nhu vfly, bqi chi ngdn s6ch 204.000 t! d6ng (klio6ng 8,8 ti t.JSD). barrg

3,670 GDp, tuong ring v6'i ty l9 bOi chi k€ hopch Qu6c hOi giao. Ap lp'c thdm hut ngAn sirclr

v6n kh6 cao khi6n chi tieu c6ng sE kh6 tSng d6ng k0 trong n6m 2019.

Chfnh s6ch ti6n tQ cl6 duo.c diQu hinh theo quan di€m thfn trgng lron lihi NFINN clrtr

dqng ki6m so6t giim nhg t! lQ t[ng tru6'ng tin dgng vd cung tiAn. Drl ki6n trong nam 2U l9-

chinh s6ch ti6n tp sE vfln theo xu hu6ng 6n dlrih vd thdn trgng.Ch6ng tdi dlinh gid drr clia c(ta

n6.i l6ng th6m nta chinh s6ch tiAn tg Oa ffrOng cdn kh.i lpm ph6t khdng con clr-ry tri o nr(tc tlrilr

vd c6c itri truO'ng tii s6n nhu b6t dQng sdn d6 tuong c15i n6ng'

Tinh d6n thdi di6m 2}l3/20lg,t6ng phuo-ng tiQn thanh to6n tdng 2,540 so voi ctt,3i rritrtr

20lg (cirng kj,n6m 2018 ting 3,23o/o); huy dQng v6n cfrac6c tO chri'c tin dr,rng tang l,J-)\tu

(cirngklndm20l8 t6ng2,Z%o);tingtru6'ngtindungcrianenkinhtti dqt1,9%(cirngkj'11;i111

20lg tang 2,23%). U'6'c tinh t6ng tru6'ng tin dung nam 2019 sE dqt du'6'i nr[rc 159/0. lltrv tlc)rr3'

vi5n t6pg tru6.ng thAp khien m4t bing l6i sudt tdng nhe song kh6ng.ddng ngai lihi cac t0 cltirc

,f, OUrg riep,fr". On dlnh thanh khodl, sEn sdng ddp fing nhr.r cAu v5n tin dlrng cho rr6n kinh ti

vd d6m bdo tj, lQ tin dgng/huy dQng d'mri'c an todn. Tf gi6 VND/USD 6n dinh o m(rc 2i.200'

tdng nhe O,14Yo so v6'i cl6u nim.

HiQu n6ng ctra n6n kinh tti sau khi cAi thiQn liOri tqc trong c6c n6m tru6'c nho' qLra trirth ttt

t6i co cfu cfia n6n kinh tti vd vin ti6p tqc khd quan nho' khu vg'c tu nhdn vd lihu vrtc lr[)l

chi6rn g trgng cao hon trong clAu tu todn xd hQi. HiQu quA sfi'dqng v6n dAu tu'th€ hi0n qtra clri

,O lCOi. Aang OAn duo.'c c6ithiQn, ttr mlc6,42 ndm 2016 giAm xu5ng cdn 6.ll rttini 201 ,' ra

rr,6.c tlnh n6m 2018 le 5,97, binh qudn giai cloqn 2016-2018 hq s0 ICOR o m[tc 6.17, thri;r li..ilr

rntrc 6,25 cfra giai tlo4n 201 1-201 5.

ViQt Nam cl6 c6 nhi6u n6 lq'c ddng ghi nhSn cliS t4o ra cdc bu6'c dOt plr6 ve ih6 clt0 trt,rrs

ndn2017 vd 2018 trong cl6 xAy dg'ng chinli phir ki6n Qo vA nghi quy6t xir l! no xAu ll trtrrtS.

tdrn,6i bit. Trong nim 2018 Chfnh ph0 tlific clAy cdc bQ ngdnh cit gianr nranh trO clidu kiCrr
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kinh doanh, h6 trq doanh nghiQp. K6t qu6 tfnh d6n ntit zotg c6 542diAu kiQn kinh doanti cluoc
sria d6i. 771 di6Lr kiQn duo-c bai b6, t t i oiAu kiQn iluo.c thay th6.

'l'heo bdo c6o Nrng h,rc c4nh tranh todn cAu nem 2}lB,ViOt Nam dring vi tri thr1. 77 tr.crr
tdng s5 140 qu6c gia vd virng t6nh th6 trong barg *6p;;;g. voi v! trixEp hing'nav, viqt
Narrr dfi ttrt 3 bac so vd'i.ndnr tru6'c (ndnr tru6'c vi€t Nam xtp thri 74/135).tLiy-nhien. tirrlr
theo thang di6rn 0-100 di€m crrra bangxtip h4ng ndm 201g, vi6tNam dpt 5g,r oi'em, tdng nrrc
so r,6i rnflc 57,9 ditim vdo tfrrn2017.

TIng truOng GDP ViQt Nam qua c6c nim

.23'

5.

7.501%

7.00,kt

6.5094t

6.00%

5

'7,08%

6.78% 6.81% 6.80%6.68%
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) /.:7050"/u5
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.1.00?6 -i-- *"--
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Ngudn; MBS tiing ho.1t

Xit vd t6ng th6, ndn kinh t6 viet Nam dd chfnh thtc cham d6y trong n6m 2012 vit tiep
tttc trong xtr htr6'ng di l6n til ndm 20l3 cho d6n h6t n6m 2015, chiing l4i irong n6rn 2016 clo
ctic y6rr to l(h.{ch quan vd sau d6 titip tuc di l6n trong 2017 vitz0lg.

Chfrng toi l(i' vQng xu hu6'ng t[ng tru'ong klra quan c0a nAn kinh tti vfin duoc duy rr.i
t|orrg 20 I 9. Kinh t6 vi m6 co' bdn gi[' 6n Olnh vO'i l4m phrit, m4t bing fai ,rairJry gi6 duoc
.eiri 6n dinlr tro,g khi cdn c6n thanh to6n th4ng du hd trg au t u. ,goai iai ei" ia"g. '

ltd'i vi€c nin kinh td ild ccii thiQn vi hipu qud thilng qua cdc cdi cdch co ciiu ciitt
Chinh phfi, chting t\i ki vgttg chu kjt ktlth d ndy.sd tidp n1c kdo ctdi trong cdc nt1,t srrrt.
ll'ltic tli ip lr.rc lgm phtit gia tdng, m$t bdng ldi.sud.t itii chgm ihiy vd tiit dd"u rli l1n, ttu, rtirt
nti'i lting chlnh sdch khang cbtt nhiiu cho thiiy nin kinh ft viil Nam cd khd ndng ikrtrli
rrttrrg- i4ioi itotn cu6i cfio mQt chu kit king trud'ng, Chring tai dy tlodn nin tinn ti viOt Nttrrt
.ri vin tring tru'd'rrg tiit ndnt 2019 vd chii,rrg lgi trong nant zozo vd 2021.
J. (lo'h6i cfiu tu vio chr?ng quy€n c6 bio tlflm

DAr-r tL| vao chri'ng quy6,r c6 bao cl6rn (CW), nhd dAu tu c6 thri duo-c hu6ng m6t s5 loi iclr
rthtr salr:

l'rlc ddng ddn btiy: Vdi chi phi ban clAu rnua CW chi bing rnQt phAn nh6 so v6.i dAu tLr
vtio tdi san co s6', nhd dAu tu dd c6 thii s6'hftu CW md v6n c6 tile uiu auo..c lo..i ntru6n nhLr l<j,
vong It€tt d6tr ttr vdo tdi s6n co s6'. Hon th6, Cw gdn c9 tric d6ng aon iAy, 

"grri" 
rl chi nrdt

tlrav d6i. nhd vd gi6 cta tdi sdn co's6'cfirrg c6 th6 d6n d6n ru tt ;;daiffi;;Jgi6 cria c.ur
vi\ vi tlrd- milc thu nhap dgt dtro-c sE ld'n ho'n. Nguo.'c lai, m6t sr; sr-.rt gi6rn v6 gia cri?iai sirr co
sri co thd dAn ct6n sg sr;t giAm l6n hon v€ gi6 c0a CW, tuy nhidn mric tniet n-4i t5i da cira C\\r
clti gicri han o ntfrc phi mua CW ban dALr. Ddy ld co h6i cho ciic nhd dAu tu v6'i s6 v6n nho cti
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ttr6 ti6p cQn dugc c6 phi6u cta c6c c6ng ty t6t tr6n thi trud'ng. T6c dQng clorr bAy chi'5 lt\ r.liirri

h6p ddn nhAt cria CW.

Lqi nhudn khdng hqn chd, khodn rc t1t aa cA dinh: DAu tu vdo CW c6 th6 nrang ltri loi

nhu{g khong hpn chti"trong khi khoin t6 tOi aa duo.c c5 dinh, do chinh ld l<hoan clri phi clC

mua CW. Vi dp, trorig trudng ho. p thi trudng.di6rr Uien fnOng nhr"r dr't ao1]' rlf A dA:,ttr co thi'

iru" ,, iw iJilnOap .rripr,iU", Aau.noa. n'im giu'dtin khi Jao nan vd ch!u khotin l6 t0i ci. li

;ifi;;;.;;, ;tr.'**-r"'r-itr-,r ,a," gir cw cira c6c cOng tv co k6t qtrd l<inh cloanh Ldt Vir

dugc k! vgng s€ ting truong trong tuo'ngi.i, 
"r,AJa, 

tu"s6 ci co h6i nru'a c6 phi6u cua corrg

ty cl6 v6i mrlc gi6 thip va b6-n l4i ,iO'i tf,! gia 
"uo 

o' thd'i cli6m thuc hiQn q,ydn chon'

Giao dichvd thanh todn d6 ddng: cw tuy co d6c diem nhu rirQt san pharn phii sinh

rrhung dugc giao dlch nhu mQt lo4i co phieu tran sdn giao dlch c6 phieu' scDCl( citc tttttrc

;;;;r;i;; uaiurO. ve thanh vi6n tpoiap tni rrudng, co nghia yi y.l.i,iil,ai chictr lion ttrc'

t4o thanh khoin tr6n thi trulng, do d6 nhd dau tu c6 th€ mua, b6n cw dr-ro.c cl6 cldng' Nlri

Oar l, flfrOrg .a, pnai m6' tdi kho6n giao dlch kh6c d0 mua/b6n CW' Ngodi ra' cdc qrrS d inlr

vC thb'i gian, phuong thri'c giao dich, thanh to6n... cl6u tuong tq nhu c6 phi6rr non rrSri clnrr ttt

.i ,f,A r* ni6u ,an [frA, ua tham gia giao dich mQt c6ch d6 ddng vd nhaql-r clrong'

ThAm co n\t ttiiip cqn cii phiAu cho nhd ddu nt nuoc ngodi; V6'i CW' nhd clAu ttr tttt(re

neoai;i;.Jine.r.i6* du.o;c lgi$u4 tir vicc clAu tu vdo cdng ty c6 k! vo.g tdng trtrorrg t,it

;t;;; ;ft;,ht6; ;#ffi;#; ;n'6, va tro'thdnh c0 dong cna c6,g tv do, qtta cr6 nhir crirr

tu nu6.c .goii sE *;;;ffi fr*^ ta ta fr'',rg rO phiOu mua vio nhu khi dAu tu' vAo c0 pliiCrr

co so.

v. THoNG TrN VE To cHo,c PHAT HANI{ CHLING QUYIIN CO BAO DAN1

l. Cic th6ng tin chung vO t0 chric ph6t h6nh chfng quyAn c6 bf,o tliinr

.:. T6m tit qu6 trinh hinh thlnh vdr phft triOn MBS:

Duo.c thdnh lQp tir th6ng 5 n6m 2000 bo'i Ng6n hdng TMCP Qu6n clQi (l\48)' C6ns' tt

CO phAn bf,frng fcfloan MB (ti-An.thin ld COng ty C6 phAn Ch6'ng khoirn Thdng L'ong) 1\ r,Qt

trong 6 c6ng ty chring khoan dAu tien tai Viet Nam, Sau 19 n6m khong rrgiirrg plritt t|iin'

MBS da trd thdnh ,rd1 ,rorg nhg'ng c6ng ty chf'ng kho6n hdng dA, tren thi trttdrrg c5(t,g

lcho6n ViQt Nam.

Trong qu6 trinh ph6t tri6n, MBS da c6 nhfi'ng dong gop kh6ng nho cho sr'r phirt tri.ln

cho ngdnh chfi.ng kho6n n6i rieng vA thi trub'ng tdi chinh n6i churng. Trong hai nitnt lidn tierlr

2009 vd 2010, MBS dA vuon l6n din dAu th! phAn mdi gi6'i t*i ci hai so giao dictr: So Ci.o

dlch chirng kho6n Hd NOi vd So Giao dich chrlrng kho6n TP. HCM vd li6n tLtc cl(rng trt>tig

il i0 iliphAn t4i c6 hai Sd. E6c biQt, nim 2013 d6,h d6u m6t bu'6'c ngoqrt lrong liclt stt

il; ;6;';; *gr D6 la viQc ho;p nhat vo'i Cdng ty Co ph1n Chrh'ng klro6n vl'r thirrlt

C6ng ty ho.p nh6t v6'i t6n gqi.ld Cdng ty C6 phAn Chring kl::: MB (\4uS)' Ngr'i,r

Ogll2l2ll3, Cdng ty sau tro.'p-nfrAt d6 cluo.c Uy ban Chfng kho6n tlU. nt]Ut.:dp phcp htrlt

;;r; aarf, Oa, ,i't|,ann c6ng cta thuong vLJ hqp ,hAt cdng ty ch(rng khodrn drirr tidrr trCn t5i

trud.ng, ndng cao vi thi5 ctra tvtgs tren thi trud'ng chfing kho6n trong ntr'6'c' Ti6p tr,rc lrhdt lttrr

ifrO-,n?rf., ,i n6 lpc khdng ngirng, ndm 2015, MBS d6 lqt vdo Top 5 c6ng ty c1[r'ng l<ltorirr

;;;; a; ; . ;t; m6i gi6,i t4i cd hai so,. rh6ng 3 nsm 2016, MBS chinh thu'c nicrn -r'0r e0

phi6u tr6n sdn HNX. V6i mUc ti6u ph6t tri6n ben vitt'tg, vuon-tAm ra thl tfrro'ng,qLrdc tC' Nirrr

2018, MBS vinh dg nhfn 2 gi6i thudng danh gi6.ddnh cho Cdngty QurAn Iy clAu tLt tot rrhit

ViQt Nam vd DlctLvU Ngin hdng dAu tu tot nnat Vigt Nam ndm 2018 do'fap chi ttt' titr

World Finance binh chqn.
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vdi th6 rnanh le c6ng ty thdnh vi€n cria Ng6n hdng TMCp eu6n dQi, duo. c MB hd rro.tttanh tre vd nhi€u rn{t tir nhdn stt', tdi chirrh, cong nghQ.l. MBS d6 li6n tgc vuorr l6n dat cdcrrrdc phiit tri6n nr6'i ca vd quy rno ,a nghiep vq. va, oia, ie'"u" c6ng ty ti,h clrin thoi clii,
hielrr tai ltL I '221'242,.800.00.! dlrrs, uong db c6 dong ton ntrAila Ng6n hdng TMCP eu6, rt.i(i\48), chi6m 7g,5}yov6n didu lQ cua lrfgS.

I Ii6. nay, MBS tap trung phdt tri6n cdc m6ng hoat dQng kinh doanrr chinh:
- Diclr vtr chfr'ng kho6n: ddnh cho khrich hdng cri nhan vd kh6ch hdng t6 ch[.c (lcS).
- Dich vu Ng6n hdng clAu tu.
- l(inlr doanh trriiphitiu.
Mang lu'6'i chi nhdnh vd cdc phdng giao dlch c0a MBS dd duo.c rno rQng vd ho4t 66ngco hi€Lr qLrd t4i nhidLI thdnh phri trong dicm. Naes d6 thu hfit vd ph6t tri6n duoc mQt c16i ngiittlt6n stt nang cl6ng trong d6 c6 hing trim chuy€n gia ph6n tfch vi chuy€n vi6n quan h6 khdchlrarrg cir nlran va t6 chfrc dLlo. c ddo rqro bdi b6n, c6 iu crich dao dtic ,&;ffi;;;;#; phA, ctziurlc ctrng c6p dich vu vd ciic giai phdp kinh doanh cho khrich hing v6i sg cAn trgng, chu1,[prrglriep vd rriich nhiQrn cao nhdt.

Cic m6c su'kiQn quan trgng

Nr'i rn 2000
Thinh lQp b6'i Ngfln

Chri'ng khor{n

N:inr 2006 .

NInr 2008 . Tdng v6n diAu lQ Ien 420 t!

Nrinr 2010 ty ch0'ng
vd FIOSE

a

a

a

a

NIm 2013

l(liai truong Chinhrinlr Hi

t8

a
NInr 2003

a

l6 l6n

fy C0
f,

TIng v6n dieu lQ l€n 120t! d6ng

NInt 2009 ; '
a

a

a

Itl5m 2012 : r
a

. Tang vdn diAu lQ l6n I.200 t! d6ng

khoin VIT thenh C6ng fy
khorin MB (MBS)

Ni6m y6t
MBS. r

co pnleLl tat
i\rim 2016

a Khaitru'o'ng Chi nh6nh SAi
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C6c thlrnh tich dfl tl4t tluqc

Trong qu6 trinh ho4t dQng, MBS da c6 nhfl'ng bur6c ph6t tri6n rrgoan trtttc v6'i nlritrrg

thdnh tich ti6u bi6u nhu:

bi6u cfra HNX n6m 2008

I_INX.

X B6o

re vier

ls

tiJ:

0'F

rI
M
,H

r.\'r'

t4icA HOSE vA HNX

iQp da c6 rrlridtr
(rng khodn giai iloan

TP. Ha NQi vO ttrdnh tich d4t drro. c trong 10 ttittt

trong chuo-ng trinh "Tri tuQ Th6ng Long - l"la

uy tin.

Narn 2010.

blnh chon l.i

ti0u bi6u 201 3 - 20 l4

VA

l5 nlrl thdnh lltll

Nam vi nhilng
I 5:n[m hoirt

v6n Ivl&A giai

- 2015

kho6n c6 n6 lg'c trong tu v6n I\ul&A

manh Vi0t Nam.

. Hd Noi

kho6rr dit'tig
Ndm 201

Ngdn trdng ddu tu
nlm 201 8 do T4P

ti€u dopn 2015 -2016 tqri tlNX

tOt nhAt vd Cdng tl,qtrin lY clfiir

chi World Finance birlh chon
Ndm 2018

Tdi chinh ddnh cho CTCI( dri co nhidrr

r9

ti0u

, thdnh l4p.

Crip Th6ng Long do UBND thdnh pn6 UaNQi trao tdng'

"Doanh nghiQP

N0i".

Vigt

N6m 20

Ndm 2014

lt -
Giai Thuo'ng vp hop nh6t

. Gi6i C6ng ty chf'ng kho6n tu v6n M&A tiOu bi6rr 2013 -2014.

trong

o Gi6i c6ng ty

phAn mOi

Giai
tu t6t nhAt



tfch vd d6ng g6p
Vi6t Namcht'ng ldrodn

Ci6y khen c0a HiQp hQi
CTCK cld c6 tlrdnh tfch
doanh chftng khorin ViQt Nr

. Thdnh vi6n ti6u bi6u trong hoat
l1

a

phrii sinh nEm 2018.

COng ty Chrl'ng khorin ti6u t4i HNX vd

Qud trinh tlng v6n

v6n di6u l€ bal dAu cira cdng ty c6 phAn chfi'ng kho6n MB theo Giey phdp thdn6 tapvii lrost dQng stl I l6lGP-uB9K {o uy ban chring khoan Nhe nuoc .io "*jioi|ii2ol3 (sau
l<lri ho. p nh6t gin'a cdng tv c6 phAn chring kho6n MB vd c6ng ry cd;l#ir,*re kh"un vl.f)
I it (t21,242,800. 000 tldn g.

Ke til tho'i di6m h-op nh6t d6n rray, c6ng ty da trai qua 0l Bn tdng vtin di€u l€ ttr621.242.800.000 tr6ng r€,n r.22r.242.800.000 a6ni, trrong qua viQc 
"nuven?oiooo $, .ra,,stlrii phi6Lr thdnh c6 phi6u.

- Cln crlr phrlp Iy:

' Ngli! quytit DHDCD b6t thudLrg ndm 201t so o:lzot I/TLS/EHDCD-NQ nge\1,
09il2/20n;

' Nghi quy6t ouoco b6t thudng ndm 2013 so oztzotznvns/DHDcD-NQ n-ui1'
26/09/2013;

I Bdo c6o ktit qud chuydn d6i trai phiriu sd 6712013/MBS-cv sii 27nzl20t3;

' ciav phdp di6u chinh sti S4IGPDC-UBCK ngiy 31/1212013 do uy ban clrfrrrg
l<ho6n Nhd nu6c c6p.

- V6n diAu tQ tru6.c khi phrit hdnh: 621.242.800.000 d6ng.
- V6n diCu IQ sau khi ph6t hdnh: 1.221.242.g00.000 ddng.
- MQnh gi6: 10.000 d6ng/c6 phAn.

- Hinh th0'c ph6t hdnh: chuycn ooi trrii phi6u chuyiSn a6i tnanh c6 phitiu.
- Thoi gian han ch6 chuyOn nhuo-ng: Kh6ng.
- D6i rrro-ng phdt hdnh: NgAn hdng Thuong mai c6 phan eu6n dQi.
- Ciri chLry6n a6i: tO.OOO d6ng/c6 phAn.

- T6ng m€nh gi6 tr6i phieu ph6t rrdnh: 600.000.000.000 d6ng.
- 'r6ng rn6nh gi6 tr6i phi6u dLroc chuy6n d6i: 600.000.000.000 d6ng.
- T6ng s6 luo-ng c6 phan du'o-c ph6n pnoi: oo.ooo.000 c6 phan.
- T'hoi gian hodn thd.nh: 25/lZ/2013.

"t Co'cdrr t6 chri'c c6ng t1,

Ifinh 4: Mqng lr6i cita c6ng ty.
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Thdnh viOn ti€u bi6u
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.:i Co cAu bQ miy quf,n lf cfra cOng tY.

Ilinh 5: Co ctir.t bQ may quan ly cila C6ng ty

.cl{ceok !tlio lt,u (:r(c tr( vl NINIi ir::rti;ir

Danlr s6ch c6 ddng ftAn, r\lu chi,

cfra cdng ty vh nhfi'ng ngucri c6

phfln nfm gifi (niiu crtc quY cllnh

B[ng l: Danh sirch cO d6ng nim gi

.I
Ngud'i dqi diQn phdn vOn

$ tQ nint gift) nim giii'ttr' 5ol, tro' lOn vOn c0 pl'irr

li0n quan; Danh siclt cO AOng sSng lf p vr\ ti lC c0

vi hqn chd chuydn nhrg'ng chn hi{u lyc).

ir tir tr6n 5% v6n c6 phAn tai tho'i cti6nr 2lil02/20 t8
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s6 zt c6t Linh,
E6ng Da, He NQi

0 1 00283873

Ngin hdng TMCP Qu6n
dol

Ngudi dqi di€n theo

phdp luQt: )ng LA Hiru
Dtlrc - Chit tich HDQT

58.266.563
Chung cr I 5l

Thay KhrA, Tdy

H6, Hd Ni.i
135012168Ong LA Qui5c Minh .17,7 J'.%,
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Ong Tran Iltri Hit

'l'6ng cQng

I)anh sirch nhfi'ng cdng ty me-un c6ng ty con cfia t6 chri'c phr{t hdnh, ntr[,ng c6ng g,
nri td chr'c phdt hinh.tlang nim girrluyOn ki6m so6t ho[c 

"6 
pnt;;ifn]"', ,u,r,,*

c6ng ty nim quy6n ki6m so6t ho{c c6 phan chi phdi adi vot to.r,,l. ona, r,i",,.- COng ry ms

Ngin lring Thu,ong m4i C6 phAn euf,n dQi (MB)
CiA5' c66n* nhdn doanh nghiQp sO OtOOZg:873 do Sd K6 ho4ch vd DAu tu.Tp.HA

Noi cAp lAn dAu ngity 30/09/1994.
'l'ru so chinh: SO Zt Cat Linh, D6ng Ea, Hd NQi.

DiQn tho4i: (84-4) 6266 1088 Fax: (84_4) 6266 |OBO

Website: www.mbbank.com.vn

Ngdnh rrghA chinh:

' Kinh doanlr ngdn hdng theo ciic quy dlnh cria Th6ng d6c Ngdn hdng NhA nyoc
Vi€t Nam;

. f ung r-rng sAn phAm ph6i sinh theo quy tllnh cta ph6p lu6t;

. Dai lf b6o hi6m vd c6c dich vu ri€n quan khiic theo quy dinh cria ph6p lupt;

' l(inh doanh trdi phi6u vd ciic gi6y to'c6 girl kh6c theo quy dlnh cria ph6p lLr6t;
. Mua biin, gia c6ng, ch6 t6c vdng;
r lloat d6ng trung gian ti6n rQ kh6c;

oOi vO'i cdc ngdnh ngh0 kinh doanh c6 di6u kiQn, NgAn hdng chi kinh doanh khi co
clu cfii:Lr ki6n theo quy dinh crla ph6p Iu4t.

+ v9n g6p ddng ky crlra MB tqi MBS (tai ngdy 3llt2t2ot8):971t09.370.000
d6ng, tuong duong 7g,S2yov6n diAu lQ dnng [y-.,iu MBS.

+ v6n g6p thu'c t6 cr]a MB tai MBS (t4i ngdy 31/12/2018): g71.109.370.000 i16rrg.
tuong ung79,52Yo v6n di0u lQ thpc g6p cta MBS.

- Cdng ty con

I(h6ng c6.

- Cr)ng ry md td chil'c ni€m yil dang ndnt giit quyin ki6m sodt hoQc cii phtin chi ploi
I(h6ng c6.

- Cdng D, ndm qu1,an kidm sodr hoqtc c6 phdn cht phiii diii vdr t6 chilc nian yat
Ngin hing Thuo.ng m4i C6 phAn eufln dQi (NIB)
Noi clttrtg nfu phdn 5. t

))

55 CMND/
DKKD

rire/
vorrz1

012168114

TQp thd Dqi hec
Kinh td Quiic
Ddn, D6ng Tdm,

Hai Bd Trtmg,
Hd Nai

38.844.37s 31,81%

I

I

i

I

'l'6n c6 d6ng Dia chl

97.110.939 79r52o/,
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t Th$ng tin v0 Ban didu hinh t0 chric phdt hirnh (co c6u, ttrdng tin t6nr tirt c:ic lhr'rrrh

vi0n).

Btngl:Danh s6ch HDQT, BGD, BKS vd Gi6m d6c tdi chinh

Chfrc vr;

HQi tldng quin tri
Chir tich I-lEQ'l'

Ph6 ChLr tich HDQ'l

Thdnli viOn FIDQI'

Thdnh vien HDQT

Thdnh vi6n HDQT

Ban Ki0m soft

Truo'ng BKS

Thinh vi€n Ill(S

Thdnh vi0n BI(S

Ban TOng Gi6m ddc

-l ' 
I

I Ollg Lrlalll ('lOC

Ph6 T6ng Cidrrn cl6c

Ph6 T6ng Cidm d6c

Pho T6ng Cianr cl6c

Kii tofn tru&ng

K6 to6n truottg

I
(

i

\

L0 QuOc Minh1

2 Vfi Thdnh Trung

TrAn HAiHdJ

4 Pham ThlMinh Tdm

5 TrAn ThiKim Thanh

Nguy6n Kim Chung

Nguy6n ThiDiqp Qulnh2

Vfr ThiHuo'ng3

TrAn Hdi HdI

2 Phung Thi Thanh Hd

Nguy6n ThiViQt Oanh3

L0 Thdnh Nam4

Nguy6n Vdn Hgc

2.1

1

1



so'y6u ly lich HQi d6ng quin tr!, Ban T6ng Gi6m di5c, Ban Ki6m soft, K6 toiin
ll'u'olg

tIQi iling qudn tr!
Ong LG Qu5c Minh - Chfr tich HQi ddng quin tr!
I-lo vA t€n: L6 eu6c Minh
Ci6i tinh: Nam

Ngay sinh: 3010911979
'l'rinh dQ chLry0n m6n: Ti6n s!
chilc vLr dang nfni gifr't4i t6 chri'c ddng k;i ni6m ytit: chtr tlch HEer
Chfr'c v1r dang nim giir t4i c6c t6 chfi.c kh6c: ph6 T6ng gi6m ddc, Ngan hdng TI\4c1,
QLrAn DQi

QLrd trinh c6ng t6c

Cht tich HDQT'

l-linh vi vi ph4rn phdp lupt: Ift6ng
So hii'LI chflng kl'rodn cria cd nhAn vd ngr-r6'i c6 li€n quan trong t6 ch0'c dd.g ky' ni€r, yi1;
- 56'hLi'r,r c6 nh6n: 0 c6 phAn, chirirn O,OOyo v6n di€u lQ.

- so' hii'Lr dai diQn (dai diQn s6' hiru phAn v6n cria Ng6n hdng TMCP euan ci6i):
58.266.563c6 phAn, chi6rr 47,71ohv6n diAu lQ.

- s6'lrLlu c0a ngu'o'i c6 li6n quari: 0 c6 phAn, chiiln o,ooo v6n cli€u 10.

- Cdtc l<lrodn nq'ddi v6.i t6 chr}c dang kf ni6rn y6t: Kh6ng.
- l-hir lao vi lo-i ich khdc nhdn duo-c tir t6 chric ddng kj niem y6t: Theo Nghi qLr1,6t

cira DIIDCD hdng ndm.

"l'hd'i gian Eon

Chuy0n vi6n QLran he

kh6ch hdng
20 t06t2002 - 3 I / 12t2005

Ngdn hdng TMCP K! Thuorrg -
TT Kinh doanh

Ngdn hdng TMCP QuAn DQi -
So'Giao Dich

1 0 t03 t2008 - 21 t09 t2009
NgAn hdng TMCP Qudn Ddi-

CN DiQn Bi6n Phri

Tru6ng Phdng Dr,r drr vir

Quan hQ kh6ch hang lcin

2t t09t2009 - 31/12t2009
NgAn hdng TMCP Qudn DQi-

Hoi s6'

Trudng Phdng Du'dn vd

Quan hC kh6ch hdng lon

Gi6m ddc Chi nlranh

Ph6 Gi6m dOc fhOi l(lrach
hdng l6'n

Gi6m d6c Kh6i Khdch

hdng l6'n

3t 
^2t2009 

- ts/04t2011

t5t04/2011 - 16/1U2012

Ngdn hdrrg TMCP QuAn DQi-
CN Ninh Binh

Ngdn hdng TMCP Qudn DQi-
HQis6.

16tt 1t2012 - 26n1t2015
Ngdn hdng TMCP QuAn DQi-

HQi so'

0412016 - nay

Ngdn hdng TMCP Qu6n DQi-
HQiso' Ph6 T6ng Gi6nr ct6cr

C6ng ty CP Chf'ng kho6n MB

1.tL-t

Ph6 Phdng Khrich h.rrg
doanh nghi6p

Chri'c vu

09 t0 t t2006 - I 0/03 t2008

2611112015 - nay



- La'i (ch li6n quan d5iv6'i ti5 ch0'c dnng kf ni6rn y6t: I(h6ng'

6ng V[ Thinh Trung - Ph6 Chfr tich FIQi dting qu6n tri
Ho vd tOn; V[ Thdnh Trung

Gi6'itinh: Nam

Ngdy sinh: 07/10/1981

Trinh d0 chuyOn mOn: Th4c s! Qudn tri Kinh doanlr

Chri,c vp dang nim giU,t4i td chri'c ddrrg kf ni6m y6t: Ph6 Ch0 tlch I-lQi cldng qutrn tIr

Chric vg dang n6m gitt4ic6c t5 chirc lch6c: Ch6nh Vdn phdng CEO, NgAn hirng'l'N'lCI'}

QuAn dOi.

Qu6 trinh cdng t6c

Chri'c vu

Ctruy€n vi6n DAtr ttr

'l'ru'6ng phong'l'ir vitrt
^:uau tu'

Ci6nr ctOc l)iu trr

Ph6'l-6rrg gitirn clt)e

Ph6 Ci6nr cl6c Ban l)irrr

trI

Chdnh Van phorru Cl ()

Ph6 Chfr tich I ll)()'l'

Hdrih vi vi phpm ph6P luflt Kh6ng

So hftu ch6'ng kho6n cira c6 nhAn vd ngud'i c6 li6n quan trong tdr clrflc clhng liy rtiCrlr I it:

- Sd hfi'u c6 nhdr: 0 cO phAn, chi6ni 0,00% vOn diOu lQ'

- s6' h[,u d4i diQn (dai diQn s6' h['u phan v5n c0a Ngdn hdng TMCP QLrArr doi): 0 ccr

phAn, chitim 0,00% v6n diOu le.

- SO hfi'u cria ngurd'i c6 li€n quan: 0 cd phAn, chi€m 0,00% v6n diAtr l,j.

- Cdckho6n ng dOi vdi t6 ch(Lc dhng lcf ni€m y6t: I(hdrrg'

- Thn lao vd lo.i ich kh6c nhQn du'o-c tir td chilc ding kf ni€m y6t: Thco N.glri tltriir

c0a DHDCE hdng ndm.

- Lo. i ich li0n quan d6i v6i td chilc ddng k! niOnr ytit: I(h6ng'

6ng TrAn Hei Hn - Thinh vion HQi tlong qufrn tri kiem T6ng Girim d6c

Hg vd t€n: TrAn Hii Hd

Gi6i tinh: Nam

Ngdy sinlr: 2610711980

Trinh dQ chuy6n mOn: Th4c s!

Ch6.c vr,r dang n6m gi[,t4i t0 chri'c ddng kf niOrn y6t: Ttrdnh viOn l-l0i ctOng qtr6n tri lilr'rrr

-:. 
tl

I ollg Ulam ooc

Chilc vu clang nim giir tai c6c t6 ch0'c khric: Khdng

Qu6 trinh c6ng t6c:
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Kanematsu Corporation06t2003 - 0512006

CTCP Chrl'ng kho6n Vincom08/2008 - 10/2010

CTCP Qudn lj QuV dAu tu MB11/2010 - l0l20r4

CTCP Quin lf Qu! dAu tu MB1U2014 - 0412015

NgAn hdng TMCP Qudn DQi0s/201s -0412017

Ngdn hdng TMCP Qudn DQi0412017 - nay

COng ty CP ChrJrng lcho6n MB0412016 - nay



Tho'i gian Don vi c6ng t{c I Chr
07t2002 - 9t2003 NgAn hdng VP Bank C6n bQ tin dung

NgAn hdng DAu tu vd ph6t tri6n
ViQt Nam

Ph6 Gi6m d6c Phdng Giao cliclr

Truong phong QHI(H
09t2003 - |t2009

r 12009 - 04/20| Ngdn hdng TMCP Qudn DQi
PIr6 GD Kh6iKHL Vd EC'I'C

HOis6'

Ngdn hAng TMCP Qudn D6i Gi6m ddc Chi nhrinh Hdi t)horrq

C6ng ty CP Chrlrng khodn MB T6ng Girim

Cdng ty CP Chring kho6n MB Thinh vi6n HQi rl6ng quan tr.i

04t20lt- 05/2013

0612013 - nay

0412014 - nay

I'linh vi vi pharn ph6p lLrAt: I{rdng
So' hil'tr ch[r'ng kho6n cria c6 nh6n vii ngud'i c6 li6n quan trong t6 chrtc deng k5i ni€m yit:
- So'hti'u cd nlrdn: 0 c0 phAn, chitim O,00yov5n di6u lQ.

- so' hilu dai diOn. (dai d.iQn s6' hiru phAn. vdn cria Ng6n hdng TMCP eu6n c10i):
38.844.375 c6 phAn, chii5m 3t,Blohv6n di€u IQ.

- so'hii'u c0a ngLld'i c6 licn quan: 0 c6 phAn chi6m o,0oyov6n di6u 10.

- Cdc khoAn no..d6i vdi t0 ch(rc deng ky ni6m ytit: Kh6ng.
- Tht lao vd lqi ich kh6c nhdn dr.ro.c ttr td chric ddng kf ni6m y6t: Theo Nghi qLryct

cfra EI]ECE hdng n6m.

- Lo. i ich li6n quan cl5i v6.i t6 clrri.c ddng kf ni€m ytit: Kh6ng.

l}i Phanr Thi Minh Tfim - Thirnh vi6n HQi d6ng quin tri
lkr va t€n: ph4rr Thi Minh Tdm

Gioi tinh: Nfi'

Ngay sirrlr: 16/02/1977
'l'rinh dd chuy6n mOn: Thac s!
chrirc vLr darrg nim gift tai t6 chtic deng ky ni6m y6t: Thdnh vi6n HDer.
C--h(lc vrr dang nirn gi0 tai c6c td chri'c kh6c: Tru6ng Phdng DAu tg kinh doanh - t<lrOi
{)Au ttr - NgAn hdng TMCP QLrdn d6i.
()Lr6 trinh c6rig tdc:

Chri'c

Chuy6n vi€n - Phdng Kinh td

XH

Kh6a tiAn du hoc thu6c ChLrorrg

trinlr Hoc b6ng cria Chinlr plru

Uc

Thdnh vi6n chuyOn trdch - \/l)

'I'hd'i gian

09n999 - 02t2004

Don v! c6ng tric

Vi€n nghi€n cfu NTTS I

03/2004 - 02/200s

03t2005 - 07/2007

0-5/2008 - 03/2012

Dai hoc Ngoai ngil Hd N6i

Australia Du hgc sinh - Dai hoc

Queensland

Ngdn hdng TMCP Qudn dQi
Trudng bQ phQn/Chuy6n vi6rr

Kh6i DAu tu'

Ngdn hdng TMCP Qudn dQi0,112012- 0612015

2(r



NgAn hdng TMCP Qirdn d6i07DAl5 - nay

C0ng ty CP Chf'ng lcho6n MB0412018 - nay

, Cltti'c vtr

tri n khai clii n ltto'c

Trudng Phdng DiLr trr l<inlr

doarrh - Ktr5i DAu trr

Th2rrrh vi6n I IDQ't

Hdnh vivi phpm ph6p luflt: Kh6ng.

S0 hffu chfng kho6n clila cdnhdn vA nguo'i c6 lien quan trong t6 chilc cl6ng l<f nicrl 1'Ct:

- 56'hfi'u c6 nhdn: 0 c0 phAn, chi0m 0,00% v6n diAu lQ.

- SO.hiru dpi diqn (dai diQn so hiru phAn v6n ciraNgdn hdng TMCP QLran clOi;: 0 utr

phAn, chi6m 0,00% v6n di6u lQ.

- Sd hfi'u cfia ,gud.i c6 liOn quan: 0 c6 phAn, chi6m 0,00% v6n diA' lQ.

- Cdckhoin nq d5i v6'i tO chri'c cl6ng ki ni6m yiit: Kh0ng'

- Thir lao vd lo.,i ich kh6c nh$n duo.c tir td chirc ddng ky ni€m y6t: Theo Nghi cltr;'Ct

DHDCD hdng n[m.

- Lo. i ich liOn quan d6i v6'i t6 chric d6ng l<f niOrn yiSt: Kh0ng'

Bi TrAn ThiKim Thanh - Thinh vi0n HQi rldng quf,n tr!

Hg vd t6n: TrAn Thi Kim Thanh

Gi6'itinh: Ntr

Ngiy sinh: 1610111962

Trinh dQ chuyOn m6n:Thac s! Kinh t6.

chri'c vq dang nim giii t4i t6 chirc d6ng kf ni6m y6t: Thdnh vi6n FIDQT.

Chf'c vu dang nim gi['tpi c6c t0 chrlc kh6c: Kh6ng.

Qu6 trinh c6ng t6c:

Chit'c vqt

Cin b0 phdng I(6 ho4ch vi l<irrh

dozinh ngoai td

Ph6 trur'6'ng phong Vtirr

TlLto'ng pliong V6n

Ph6 Gi6rn c16c C6ng tv tAi chirrh Viit
Narn t4i Hongl(ong cira N.qtirr lrr\rrit

TMCP Ngoqi thrrorrg Vi0l Ni,rrr

Tru'org phorrg t)itr ttt

Thdnh vi6n l-lDQ'l

Hdnh vivi phpm ph6p lu4t: I(hdng.

So.hfru chring kho6n cuacdnhAn vd nguoi c6 li6n quan trong t6 ch[r'c cldng l<y niCnr ;'iL
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Ngdn hdng TMCP Ngo4i thuong

ViQt Nam
1 984- I 995

Ngdn hdng TMCP Ngo4i thuong

ViQt Nam
1995-1999

Ngdn hdng TMCP Ngo4i tlruo'ng

Viet Nam
t999-2002

Ngdn hdng TMCP Ngoai thuo"ng

ViQtNam
2002-2005

Ngdn hAng TMCP Ngoli thuo"ng

ViQtNam
2005-2011

Cdng ty CP Chf'ng lcho6n MB0412018 - nay
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- So'hClLr c6 nhdn: 0 c6 phAn, chirim 0,00yov5n di6u lQ.

- Sd hii'Lr dai diQn: 0 cd phAn, chitim 0,O0ohv6n diAu 10.

- sd hii'Lr c0a ngu6'i c6 licn quan: 0 c6 phAn, chitim o,00yov6n diAu 10.

- Cdc khoAn nq d6i v6'i t6 chti.c ddng kf ni6rn y6t: Kh6ng.
- l'ht lao vd lo. i ich khdc nh6n du'o'c tir t6 chfc ddng kf niem y6t: Theo nghi quvdt

DI{DCD hdng n[rn.

- t,o. i ich li€n quan d6iv6.it6 chfic dAng ky ni6m y6t: Kh6ng.

lJun KiAm sotit

Bri Nguy6n Kirn Chung -Tru'0ng Ban ki6m so6t
Ilo va tdn: Nguy6n Kirn Chung
Gid'i tinh: Nf
Nudy sinh: 10109t1981
'l'rinh d6 chuy6n m6n: Thac s! kinh t6.

clr0'c vu dang nfm gi0 t4i t6 chfr.c ddng ki ni6m ytit: Tru6ng Ban kiiSm so6t.
Cht'c vu dang nirn giir t4i c6c tii chric kh6c: Kh6ng.

QLrii trinh c6ng t6c:

Kd to6n

K6 toen, ki6m sorlt

Tru6'ng sdn Giao dich FloAng

Qu0c ViQt, Tru6'ng phong

NehiQp vp 16

Thdnh vi6n Ban kitirl soiit

Truong Ban ki6m sorit

ilAnh vi vi pharn ph6p lLrdt: I(h6ng.

So hfi'tr chitrrg kho6n cira c6 nhAn vd ngu'o'i c6 li6n quan trong t6 chrlc d6ng k! ni0r1 y6t
- 56 lrii'Lr cd nhdn: 4.450 c6 phAn, chit5rn 0,004%v6n diAu lQ.

- 36'hii'Lr dai diQn: 0 c6 phAn, chitim O,OOyo v6n di6u lQ.

- s6' h ii'Lr cria ngud'i c6 li€n quan: 2.815 c6 phAn, chit5m o,0oz%o v6n di6u 16, cLr th6:

llodng Minh Tri 0,002yo

- Cac l<hoan n-o'd6i v6'i t6 chrjrc ddng ky ni6m ytit: Kh6ng.
- 'l-hil lao vd lo.i fch kh6c nhdn du.o.c til t6 chri'c ding k1i ni6m y6t: Theo nghi qu1,6t

DHECD MBS hdng ndrn.

- Lq'i ich liOn quan ddi v6.i t6 chrh,c cldng ky ni6m ytlt: Kh6ng.

l}) Ngu1,6n Thi DiQp Qulnh - ThAnh vi6n Ban ki6m so6t

Thd'i gian

2003 - 04t2007 C6ng ty CP Litimex

0st2007 - 0s/2009
C6ng ty CP Chring kho6n

Thdng Long

06t2009 - t0t2011
COng ty CP Chri'ng kho6n

Th6ng Long

C6ng ty CP Chfi'ng ldro6n MBrl20| - 04t2017

0412017 - nay COng ty CP Chri'ng khodn MB

FIg vi t6n m giir'/na

rc (^)
Ch6ng 2.81s

)Q

Don vi cdng tdc ,,

M6i quan hQ
luqng cd phAn nim gifi'S6



Hg vd t0n: Nguy6n Thi DiQp Qr"rj'nh

Gi6'itinh: N[
Ngdy sinh: 03/09/1985

Trinh dQ chuy6n rndn: C0'nhAn kinh t6.

Chfc vg dang n6m giil t4i t6 chrlc ddng k;i niem y6t: Thdnh vion Ban ki6nr soAt'

Chri'c vq dang nim git t4ic6c t0 chrlc kh6c: Chuy0n viOn Phdng Qrrhn lf c6ng t1' - l(liOi

EAu tu - NgAn hdng TMCP Qudn dQi.

Qu6 trinh cdng t6c:

Chri'c vu

Chury0n vi6n Ditr ttr

Chuy0n vi€rr Phtlt triCrr l<irrh

cloanlt

Chuy€n viOn Phong Qtrrrn l,

c6ng ty - l<hdi [)irr ttr

Thirrrh vi6n tJan l<icittt solit

HAnh vivi phqm ph6P luQt: Khdng.

Sd'hifu ch6,ng kho6l ciacdnhdn vi ngud'i c6 li6n quan trong td chilc dang l<)i nienr 1Cl:

- Sd h['u c6 nh6n: 0 cO phAn, chitim 0,00% v6n di6u lQ'

- Sd hfiu dpi diQn: 0 cO phin, chi6m 0,00% v6n di6u lQ'

- Sd hfu cria ngudi c6 li6n quan: 0 c6 phAn, chi6m 0,00% v6n cli6, IQ.

- Cdckhodn nq d5i v6'i t6 chftc cftrng ki ni6m ytit: X'hOng'

- Tht lao vd Igi ich kh6c nhfln dggc tir tO ch0'c deng k! ni0rl 1'[1' Thco Nglri qtrvit

cta DHDCD hdng n[m.

- Lqi fch li6n quan d6iv6'itO ch0'c cldng k;i ni0rn yOt KhOng'

Bi Vti ThiHuong - Thinh viOn Ban ki6m so6t

HQ vi tOn: Vfi ThiHuong

Gi6'i tlnh: Nf
Ngiy sinh: 1310311987

Trinh d0 chuy6n mdn: Cfi'nhdn kinh t6'

Chric vp clang nim git tai tO chrlc ddng ki niem ytit: Thdnh vi€n Ban ki6nr sodt.

Chri'c vU dang n[pr gigt4ic6c t0 chrlc kh6c: Tru6'ng bQ phan Ki6nr tolin tdi chinlr" Ngirr

hdng TMCP QuAn dQi.

Qu6 trinl'r cdng t6c:

Ch0'c vu

Ki0nr toan vi6tt chirtlt

I( i6nr todrr vi0rr

r l(i6nr totirr ttii

)l

I
i

I
-1

I

Don v! cdng tdcIi gian

CTCP QuAn lli qu! EAu tu MB0r I 1212007 - 3t I 1212010

CTCP Qudn l! qu! DAu tu MB0rI0U201r- 0410512012

Ngdn hdng TMCP Qudn dQi0710512012 - naY

CTCP Chfing lcho6n MB2810412014 - nay

aa
(

/r;

IA

\
o
\

Cdng ty TNHH Deloitte ViQt

Nam0712009 -0812013

Co quan I(TNB- NgAn hdng

TMCP Qrrdn dOi
08/2013 - 1012016

Co quan KTNB- NgAn hdng1012016 - nay Truo'ng b6 phat

29
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TMCP QuAn dQi chinh
0412017 - nay C6ng ty CP Chfng khodn MB Thdnh vi0n Ban sorit

llirnh vi vi pliam phr{p lu4t: Kh6ng.

So hii'tr chLlng kho6n cfta c6 nhdn vd ngud'i c6 li6n quan trong t6 chric d6ng k;i ni6nr y6t:
- So'hii'Lr c6 nh6n: 0 c6 phAn, chi6m O,OOyovOn didu lg.

- So'hilu dai diQn: 0 c6 phAn, chi6rn O,0}yov6n diAu IQ.

- so h[LLr crja nguo'ic6 li€n quan:2.815 c6 phAn, chi6m o,oozyovdn di0u 16.

- Cr{c lchoiin nq d6i v6,i t6 chrjlc deng kj ni0m y6t: Kh6ng.
- I'lrt lao vd lqi fch khdc nhdn du'o'c tir t6 chftc deng kf ni6m ytit: Theo nghi qu.v6t

DFIECD MBS hdng ndm.

- Lq'i fch li6n quan cl6iv6.it6 chri.c d6ng k1i ni6m yrir Kh6ng.

)hrttt T'iirtg Gitim d6c

0,g't'rfln Hei He - Thinh viOn HQi ddng quf,n tri kiOm T6ng Gi6m tl6c
NITLL tr6n

I}i l'htng ThiThanh He - ph6 T6ng Gi6m tISc

IIo vd t6n: Phirng Tlri Thanh Hd
Ci6'i tirrlr: Nfi.

Ngdy sirrh: 16/01/t9ll
-l'r'inh 

d6 chLry€n mon: Thqc s! eu6n Iy chi6n luo-c vd Logistics t6 chri,c.

clrilc vu dang nim giI tpi t6 chri'c dlng kf ni6m ytit: ph6 T6ng Gi6m d6c.
Chu'c vLr ctang n6m git t4i c6c t6 chric kh6c: kh6ng.

QLrii trinh cdng t6c:

'l'hd'i gian Chri'c vg

C6n bQ tin dung

Chuy6n vi6n thAm clinh

Trudng BQ phfln t6i th6nr clintr

SME

Tru'6ng BQ phfn t6i thdrrr cf inlr

KHCN

Ph6 phdng t6i thAnr dinh I-t6i so

02/20t2 - 06t2013 Truong phdng QuAn tri rt'ri ro

0U200s - 12t2005
Tdp rlodn Monoprix & Daily

Monop (PhAp)
Chuy6n vi6n tdi chinh

03t2006 - 05/2007 Ng6n hdng TMCP QuAn dQi

NgAn hAng TMCP Qudn dQi0st2007 - 0U2009

012009 - 03t2010 Ngdn hdng TMCP QuAn dQi

03t2010 - 0l/2011 NgAn hdng TMCP QLrAn dQi

012011 - 02t2012 NgAn hdng TMCP QuAn dQi

C6ng ty CP Chring khorin MB

C6ng ty CP Chrlng kho6n MB0712013- nay Ph6 T6ng Gi6rn d6c

30
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Hdnh vi vi ph4m ph6p luflt: Kh6ng.

S0 h6u chri'ng kho6n ctla cinhdn vd ngudi co li6n quan trong tO chtl'c cI[ng ky ni0nr 1 it
- Sd hiru c6 nhdn: 1.828 c6 phAn, chitirn 0,001% vdn didu lQ.

- Sd h0'u d4i diQn: 0 cO phAn, chitirn 0,00% vdn di6u lQ.

- 56'hfi'u cria ngud'i c6 li€n quan: 0 c0 phAn, chi6m 0,00% v6n di6Lr lQ'

- Cdckhoin nq d6i v6'i t6 chirc il6ng kf ni6m y6t: t<h6ng.

- Thu lao vi lo. i ich kh6c nh?n duo.'c til t6 chri'c dang ky ni6m y6t: Iftong.

- Lo. i fch 1i6n quan drii vdi td chri'c cl6ng k! ni0m ytit t<hOng'

Bi Nguy6n ThiViet Oanh'Ph6 Tdng Gi6m tl6c

HQ vi t6n: Nguy6n Thi ViQt Oanh

Gi6'i tinh: Nir

Ngdy sinh: 18/06/1981

Trinh dQ chuy6n m6n: Ctl nhdn Tdi chinh tin dprig.

chri'c vg rlang n6m git tpi t6 chrlc dang k! ni6m y6t: Ph6 T6ng Gi6m d6c.

Chfc vp tlang nlm gitr t4i c6c tO chrlc kh6c: Kh0ng'

Quatrinh cong t6c:

Chirc vu

t;
u;lil
*\

\

NhAn vicrr

NhAn vi0rr

Trirortg ban kre rtt

sodt/Thdnh vi0rt brttt l.icrtt

sodt

'frtLong barr liiCrlr

sodt/Tlrarrh vi6rt I loi .lirrr!r
clttltll tri

Ph6 phdng PhAn tic,h vir ltt

vall cli.lU tl.l'

Truorrg phor-g Phin tiulr r'i
[u' r,An clAu tu

C

rtPh6 Tong Ciarn cl0c

Hdnh vivi ph4m ph6p luflt: I(h6ng.

So hfl'u chri'ng kho6n crtacdnh6n vd ngud'ic6 liOn quan trong tO chilc dflng l<y niCrl t'01

- 56'hfiu c6 nhdn: 0 c6 phAn, chi6nr 0,00% vdn di6u lQ'

- Sd hfl'u d4i diQn: 0 c6 phAn, chiilm O,O}yo v6n di€u lQ.

- Sd hi1u cria ngurd'i c6 li6n quan: 0 cO phAn, chii5rn 0,00% vdl di6Lr lc;.

- Cdckhoin nq d6i v6'i t6 chrlc ddng k;i niOrn y6t: Kh6ng.

- ThU lao vd lgi ich kh6c nhfln clugc ttr tO ch['c ddng k;f ni6rn y6t: Kh6ng.

- Lo. i ich li6n quan d6i v6'i t6 ch['c d6ng ky ni6m y6t: tchong'

Ngdn hdng TMCP QtrOc tC Viqt
Nanl0212004 - 0612006

Ngdn hdng TMCP Qudn dQi06t2006 - 0512009

COng ty Tdi chinh Song Ed2007 -2015

Cdng ty CP Qudn ly QuY dAu tu MB2013 -2015

Ngdn hdng TMCP Qudn dQi0612009 - 0212012

Ngdn hdng TMCP QuAn dQi0212012 - t212016

CTCP Chfng l<ho6rr MB0ll20l7 - nay

.ll
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Ong L0 Thinh Nam - Ph6 Tdng Gi{m tl6c

llo vd tdn: LC ThAnh Nam

Cio'i tfnh: Nan
Ngdy sinlr: L3ll2l197\
l'rinh d6 chLry6n mdn: Cri'nhAn euin tri Doanh nghiQp.

ch[rc vLr dang nim giff tait0 ch0'c d6ng ky ni6m yrit: ph6 T6ng Girim d6c.
Chrl'c vLr clang nim gifr t4i c6c t6 cht'c kh6c:

Thdnh vi6n HDQT dQc lqrp

Ph6 Cht tich tlDQ]'

QLrd trinh c6ng t6c:

Chuydn vi6n QLI)A

Ph6 Tdng Gidnr D6c

Ph6 Cht tich HDQ I

Thdnh vi6n HDQ1

Thdnh vi6n HDQT'

Gi6m d6c Vdn phong l(hLr

vu'c Phfa Natl.

Ph6 Tdng Gidnr ct6c:

llinh vi vi pham phdp lu4t: Kh6ng.

So hCi'u clrrh'ng kho6n cta c6 nhAn vd ngud'i c6 li6n quan trong t6 chrlc dnng kj ni6m ydt:

- So'hilu c6 nhdn: 25.389 c6 phAn, chitim O,OZYI v6n diOu lQ.

- 56'hilu dai diOn: 0 cd phAn, chi6m O,OOyo v6n diAu lQ.

- So hllu c0a ngu'd'ic6 li6n quarr: 0 c6 phAn, chi6m O,OOyo v6n diAu l€.

- Cac l<hoin no- d6i v6'i t0 chfic dd.ng ky ni6m ytit: Kh6ng.

- 'l'ht lao v.1 lo-i fch khdc rihan du'oc tir t6 chri'c dang ky ni6m ytSt: Kh6ng.

C6ng ty c6 phAn Thudc Thri y CaiLgy Thdnh vi6n HDQT

C6rrg ty c6 phAn Tu vAn - Thuong mai- Dicli vq Ela 6c
Hodng Qudn

Cdng ty cO ptrAn Tu v6n vd Dich vr,r Thuo.ng mai Gi6y
Viet

Tltd'i gian Do'n vi c6ng trlc

09t2001 - 12t2007 C6ng ty CO PhAn Tfp Eodn TAn Mai

2007 -2011 C6ng ty CO PtrAn Tr-L v6n Dich vu vi
Thuong mai GiAy ViQt

20I| -20t3 COng ty CO PtrAn Tu vAn Dich vu vd
Tlru'ong mai GiAy ViQt

^ ,( -.;.ulalll Doc oteu llar't l'l

201 I - nay
COng ty CO PtrAn Tu v6n - Thuong
mai - Dich vu Eia 6c Hodng Qudn

Thdnh vi6n HDQT cl6c lAp

2013 - nay
C6ng ty CO PtrAn Tu v6n Dich vu vd

ThLlong mai GiAy ViQt

0512013 - 02t20t5 Cdng ty CO PfrAn DIC S6 4

0412014 - nay
C0ng ty CO PtrAn thLrdc thri f Cai

L0y

04t20t3 - 04t2015

0412015 - nay

Cdng ty CP Chfrng kho6n MB

Cdng ty CP Chfrng khodn MB

)L

Do'n vi



- Lo. i ich li6n quan d5i v6'it0 ch0'c cl[ng kli niOrn ytit: t<h0ng'

Kd todn truhng

Ong Nguy6n Vln Hgc - K6 torin trudrrg

Hg vd t0n: NguYEn Vin Hqc

Gi6'itinli: Nam

Ngdy sinh: 1011011977

Trinh d0 chuy€n m6n: Cri nhdn kinh t6 Hqc viQn tdi ch(nh'

chu.c vu clang n6rn giii,t4it6 chfi'c d6ng k! niem y6t: Gi6m d6c Tdi cSinh kie rr k6 toir.

truo'ng.

Chri'c vu dang nAm giu t4i c6c t6 chfrc kh6c: Kh6ng'

Qu6 trinh cOng t6c:

Chirc vu

TP. t(6 toin

t(€ l'odn 'l'rLtortg

K6 l'oan 'l'rrL6'rrg

KC toan t0ng hoP

Ptro phdng K6 toiin

Trtto'ng phdng l(6 torirr

K6 todn trtt(lrg.'l'rtttrttrt
pliong K6 toarl

).
quyen

Vi tri c6ng tric

Chuy0n vien P. Q.l i(l(

I

i

Hdnh vivi Ph4rn Ph6P luflt: Kh6ng'

So htru chf.ng khorin cria ci nhdn vd ngrrd'i c6 li€n quan trong t6 chitc d[ng l<y nie rtt .t t't:

- Sd h['u c6 nh6n: 0 c0 phAn, chiiim 0,00% vOn diAu lQ'

- Sd hffu dpi dign: 0 c6 phAn, chiiim 0,00% vOn diAu lg'

- so hiru cria,gud.i c6 li6n quan: 0 c6 phan, chi6m 0,00% v6n di6u lq'

- Cdckhodn no.'dOi vOi t0 chri'c cl6ng kf ni€rn ylit: Kh6ng'

- Tht lao vi lgi ich kh6c nhfln cluo;c tir t6 chri'c d6ng kf ni6m y6t: Kh6ng.

- Lgi ich liOn quan d5ivdi t0 chri'c ding ki niOm ylit Kh6ng'

Thdng tin vii nhf,n sq quf,n lf rfri ro li6p quan tfi ho4t ilQng ph:1t ltriult ch(r'irg

1
.!

)t
-ao

iN

I
t
t:

CN C0ng ty Th8ng Lo. i1999-2002

C0ng ty C0ng NghiQP l{odng Hd2002-2003

c6ng ty cP PTTM&DL Qu5c
Ng6iSao

t6
2003-2007

s12007 - 812009

8t2009 - 7120t2

812012 - 712016 C6ng ty CO PhAn chirng kho6n MB

812016 - nay

Loai CCHN Ki
doanh Chtrng

khofn

CFA Charterholder03 809 1 0000 1 3Nguy6n Dinh
Duong

001 753IPTTC

001362/MGCK
033186000148Floing LE Ngdn Chuy6n t,iOlt I). Q'f l(t(

I

I

I

I

I

vi cdng tfcDon

s5 ctr.,mroHg'vi t6n

.).)



so'yfu li' Iich nhAn sqr quin rf rfii ro li6n quan t6,i ho4t tlQng phrit hirnh crr[,rrg
q rrl,dn

0rrg Ngrr1,6n Dinh Duo,ng - Chuy6n vi6n ptrdng euin triRfri ro
llo vd t6n: Nguy6n Dinh Duo.ng
Ci6'i tinh: Nam

Ngdy sirrh: l)l}lllggl
'l'rinh d6 chLry€n m6n: Cir nhdn.

clrtlc vLr tlang nim gi$ t4i t6 chflc dang kf ni6m yrit: chuy€n vi6n phdng 
Quan tri l{riir'0.

ChLrc vu dang nim gifi,tAi cric t6 ch0,c khric: Kh6ng.
()ud trinh cdng t6c:

l}) lloirng LG NgAn - Chuy6n vi€n phdng euin tri Rrii ro
llo vri tdn: Hodng L6 Ng6n
Ci6'i tinh: N0
NgAy sinh: t0/03ltgi6
'l'rinh d6 chuydn m6n: C0' nhdn.
clrflc vu dang nim gif tai t6 chfrc dang ky ni€m y6t: chuyen vi€n phong eu6n tri I{Lri
l'o.

ChLrc vLr clarrg nim gifi,t4i cric t6 chrj,c l<h6c: Kh6ng.
()uii trinh c6ng tiic:

'l'ho'i gian

0812017 - nay

vu

2. oic thdng tin v6 k6t quf, ho4t tlQng cria tri chri,c phr{t hinh
2.1. 'l'6ng hglr tinh hinh hoat rlQng ctia c6ng ty chring kho{n:

Cong t1, c6 phan chrlng krrod, MB (MBS) t6p trung ph6t tri€n 3 mang

|:ir,r.chi,h 
ld Dich vu ch0'ng khorin, Dich 

"p 
rgan rraniaAu tu, Ngu6n vb'n

uaI llnteLt:

Dlch vq chri'ng kho{n: MBS cung c6p dich vu tu vdn mua, b6n ciic loai clrfrrrr:
f f-oarr 

dd ni6m v6t va chu'a ni€m ytit-cho khrich hing cd nnan ,l ilffiil'ia .i,ii.lMBS.lu6n chri trgng vi6c thu hrjt nh6rr tdi, dau tu"vdo.org rgrre hiQn dai va cu.e,c6;r cho kh6ch hdng nhii'ng sdn phAm phan tich va tu v6n d"A;il il'.ili i.-,,"',',1;'
nhct tr6n thi tru'd'ng. cdc dich vu chfng kho6n cung c6p;h;KH;;;d, ' rrrvrrLu'1 

'[r'(

- Tu v6n dAu tLr'.

- Uy th6c qudn ly tdi lchoAn.

hoat d6ng liinlr
vd kinh doarrlr

Thd'igian

20t4 -2018 Ngdn hdng TMCP eu6n DQi

Don u con

2018-nay C6ng ty CP Chting kho6n MB

Chuy€n vi€n th6nr cf irrh

Chuy6n vi€n Qu6n Tr.i r.iri ro

vu

2009 - 01/201s CTCP Chfrng kho6n ALPHA Nhdn vi6n giao dich
02/2015 - 07/2017 CTCP Chrlurg kho6n AIPHA

CTCP Chri'ng kho6n MB

Kiiiur so6t giao dich

Chuy6n vi6n Qudn Tri r.Lii r.o

).t-r't
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a

- Cdc dlch vu ttiPn tft.

Dich vu Nef,n hine tliu tu: V6'i 19 n6m ho4t dQng, MBS ltt6n dtta ra nltitrtr3. 3ilri

ph6p t6i nti6t.to dianh nghiQp nhim huy dQng ngu6n v6n dii.han th6ng qtra tli
ilid;5;;G;il tOt n"6i co hqi dAu iu cho cric cd,g ty qrr6c te vd nQi cfia. to

chric ia c6 nhin. Nhiqm vq cia MBS le t6t n5i nh0'ng co hQi s[t'dung c0ng rthrt lrtrt

dQng v6n hiQu qui (Connecting Capital Opportunities), nhint. mr,rc dich tao ra 
.giir ,tli

cho-khach hdngth6ng qua nhfng gi6i ph6p tu v6n dugc tich ho, p vd chttyen tri0t tl(ri

vdi tung khich hdng.

- Tu vAn tii chinh doanh nghiQP.

- Tu vAn tho6i v5n, ph6t hdnh, ni6m y6t co phiiiu'

- ECM - cO Phin h6a, IPO.

- Tu v6n M&A.

- Tu v6n ph6t hdnh trii Phii5u'

Ngudn v5n vi ldnh doanh tr6i Phi6u:

* Ngu6n vOn:

- Cdn O6i va diAu ti6t c6c ho4t clQng ngu6n.

- Cung cAp sdn phAm ho.'p t6c kinh doanh'

- PhAt hinh tr6i phi6u doanh nghigp.

- C6c hoPt dQngkinh doanh ngu6n'

* Kinh doanh tr6i phi6u:

- PhAn phOi san phArn Tr6i phi6u doanh ngliiQp'

- MOi gi6'itr6i Phiiiu.

- Cung cAp dlch vp Dpi diQn nhirng ngudi So hiru Tr6i phi6u'

Tinh hinh tranh ch6p/kiQn tr;ng: kh6ng c6.

a
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NIm 2017

(vND)
Nnm 2018

(\IND)

oh td,ng

giim

4.271.280.044.736 3.774.820.03t.832 -11,62Yo

840.374.864.874 t .04s .832.7 15 982 24,44yo

'l'drrg 
.uiir tl'i tai

sdrn

Doatrlr thu ttr
chc hoat ddng

hirrh doanh

[-oi nhLrdn tt'
cdc hoat d6ng

kinh doanh

18.091.120.369 194.667.563.998 976,040A

6.077.205.906 8.064.128.93s 32,6gyol.o'i n lr udn khac

l-oi rrhudlr

truoc thu6
24.168.326.275 202.731.692.933 738,83yo

23.962.926.27s 177 .352.227.432 640,ltyo

2'3' l}io ctio I<6t quf, hogt tlQng kinh doanh trong 2 nilmgAn nhdt vir liiy k6 il6n qui,
girr nlrdt

Chi 1i0u Lfiy kti t16rr Q lDAtg
(vND)

3.686,589,9,,[9.53 5

194.491 .,t96.1 51

73.064.28s.297

54.348.088

73.118.63t.tti5

58.1 59.91 6.950

Q,{gu6n; B CTC t\.,1 t} S )

Liil' l<6 rl6n

Qr/20 r e

C6

L477 .039 .e-\ 3 ..i e, I

[-oi nhufln sau

thLr6

2.,1. (--ric chri,ng quydn mi c6ng ty ile ph6t hirnh: Kh6ng c6

J. 'l'inh hinlr tiri chinh:

I

Chi ti0u

- 'l-lranh todn c6c
klroArr no cl6n h4n: (cd

thanh toirtt ClLing hqn
vit tltil, [/it ccic khodn
no klfirry'?1

- Cric khoAn phAi ndp
tlrco ludt dinh: (cd

llrt.rc' ltiArt tlrco ludt
riinh? )

- 1'dng du no- vay: (ghi
r)rr) tto't1tra hatt, t6ng du

no bcio ldnh (nilu c6),
J.(luo ttcul ngan hqn,

tnrng hon vd ddi han,

ngtttt|rt nhcin ddn diin
no' tlua han, khd ndng
lllu ltot)

C6

Ninr 2017 Nlm 2018
% tlng

giim

C6

C6 C6

1.407.911 .824.818 1.273.s81.816.346 -9,54oA

.16
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4 C6c chi ti0u thi chinh chfr Y6u:

l,iry li6 rlirr

Q l/2019

2.152.191.1.ie.-i liJ

?.I88..17 I o I tl,'l'lt,

(Ngtrott: tJ(T(' t4 ll'\t

Chi ch[r

-t

I

I

I

I

I

I

i
I

1

I

I

\t

lc
I

"h tirtg
giiinrNnm 2018Nim 2017Chi tiOu

- Tinh hinh c6ng ng

hiQn nay: (t6ng sd nq

phdi thu, tdng sii nq

phdi trd)

-t9,41%2.590.s't9.362.6083.214.848.317.803C6ng n9'phai thu

-22.51%2.314.347.734.2612.986.707 .500.291Cdng nq phai tra

Nirm 2018N[rn 2017Cic chi tiOu

L Chi tiOu vA an todn tdi chinh

1.s36.87 t.399.922I .409.8 14.3 19.908- Gi6 tr! v6n khi dPng:

418.130.815,3 1.5435.289.236.170- Rti ro (Rrii ro thitrudng, rriiro thanh

to6n, rti ro ho4t dQng, rfri ro t6ng thOm)

36756%323,900- Ty le v5n khi dsng:

2. Chi tiOu v0 khi ning thanh to6n

248,630h184,440h
- He s6 thanh to6n ngin h4n

TSLDA{q ngin h4n

248,6304184,440h
- HE sO thanh to6n nhanh:

TSLE - Hhng tbn kho

Ng ng5n h4n

3. ChitiOu v6 co'cAu vt5ri

69,930- Hq sO Ng/TOng tdi sin

232,5\Yo- He sO No. /Vdn chir so hffu

4. Chiti6u v0 kh6 ning sinh lb'i

6t.31%

158,47Yo

16,96%2,850h- He s5 Lgi nhufln sau thui5/Doanh thu

thuAn

:
:
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I
(
1
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Cdc chi ti6u

- NgAy giao dich cu6i cing:

- Ngdy ddto h4n:

- f i lq chLrydn ddi:

- Cid thtrc hi6n:

- l'Ai sAn ddrn b6o thanh to6n:

- Gi.{ chdo bdn

- -f6ng 
sO lLro. ng chio b6n:

-'1'6119 gi6 tri chdo b6n:

Tru6'c ngdy d6o h1n 02 ngdy giao diclr

03 thring k6 tir.ngdy ph6t hAnh

5:l (05 ch0'ng quydn quy d6i quydn rrrua
0l c6 phitiu co s6)

66.000 - 150.000 VND/c6 phitiLr (Giri
thq'c hiQn chfnh x6c sE duo.c c6ng b6 tai
BAn Thdng b6o ph6t hdnh tpi ngdy ptrdt
hdnh chrlng quyAn).

Tidn kf qu! tpi ng6n hdng luu kli vdr rAi
sin phdng ngira nii ro tr6n tdi l<lrozin trr
doanh

1.500 - 3.600 VNID/ch0'ng quy6n (Cia
chdo brin chinh xiic s6 duo-c c6ng b6 tai
B6n Th6ng brto.ph6t hdnh tgi ngdy phrir
hdnh chti'ng quydn).

3.000.000 chfng quy6n

4.500.000.000 _ 10.800.000.000 vND

Ghi chri

- IIQ s6 Loi nhLr6rr sau thu6/V6n chrl s6,
lr [i'u

- l l0 so Loi nhLrdn sau thuti/Tdng tdi sArr

- FIQ s6 Loi nhuAn tir,ho4t dQng kinh
doanlr/Doarrh thu thuAn

- 1'hLr rrhdp trdn c6 phAn @pS)

lNg.uin: Bdo cdo tj,lQ an todn tdi ch{nhvd BCTC A4t}51\/[. (]Ac THoNG TIN ,.E cHtING QtryEN CO BAO D,{,M
l. 'l'h6ng tin chung vd ch&ng quydn

-'l'€n chu'ng quydn: Chring quycn CMWG02MBSI9CE
-'l'6n (nr6) chri,ng khorin co s6,: MWG
- T6 chf'c ph6t hdnh chring kho6n co sd: c6ng ry c6 phan Dau tu Th6 Gid.i Di

D0ng
- Loai chfr.ng quyAn: Mua
- Kit-lu thLrc hi6n: Ch6u Au
- Phuong th(rc thgc hiQn ch[',g quy€n: Thanh torin tidn
-'l'ho'i han: 03 th6ng
- NgAy phrit hdnh: Trong vdng 02 ngdy ldm viQc k6 tir. ngi1,

dugc c6p GiAy chrtng nhfn chdo bdrr
chrng quydn

Nnm 2017 NIm 2018

l,g7yo l2,14yo

0,560A 4,7lyo

2,1syo 18,6lyo

314 1.497

i5



- Phuong ph6P tinh gi6 chdo b6n:

CAng ttttbc Black Scholes:

Gia lY thuy6t cria chrlng quYAn mua:

f,=

v6'i

ln

Theo cOng th6'c Blacl< Scltolcs

N(d1)S - N(dr)Xe-r't
k

+ Q, +t)r

\
q

ttii

Bi

I

/
1t

1

dt=
o^lT

dz=dt-o.'lT
Trong d6:

C: Gi6li thuY6t cfra chimg quYAn mua;

N(d.), N(dz):X6c suAt phan pnOi chuAn tich lfiy;

X: Gi6 thyc hiQn ctra chftng quYAn;

S: Gi6 chrlng khoin co s& hiQn t4i; 
rgdy ka ti' ngiry tlnlt t'ri'rrt

T: Thdi gian cdn lai d6n khi d6o h4n (Tinh theo n[m): li sO n

d6n ngey <16o hgn chrlng quYen;

r.: L6i suAt ptri riri ro (trung binh l6i suAt tign gi,i c6 nhdn ki' hqrn I nilttt cttrt

Vietcombank,Vietinbank,BIDV); , -.- ia r-:i-..rn,.. :'

o: DQ bi6n dqng ei6 ty vgng ctra chri'ng kho6n co sd (TCPH sfr clpng d0 b.i6n clQ,r3 giir

cria CKCS trong 12 tiiirg eE" "hai-t-infi 
o6n ngnv phii hdnh d6 ds b6o r,(tc bi6n cl6ns'

cta CKCS trong tuong lai)

k: Tj lQ chuY0n d6i cria chtlng quY0n

Thdng tin vd chfng khofn co s0

TOn C0ng tY: C0ng ty CO PhAn Dflu ttl Ttr6 Citii

Di DQng (*)

B6n 16

r410712014

8,35

28,87

tl6n thfng 05/2019)
G i,-'r tl;,ip

nhf,t trong
th{ ng

(vND)
17,122

73.436

81.104

-- 8i.528
77.1)2

78. I 54

Linh vgc ho4t tlQng:

Thd'i di6m ni0m Y6t Hn tlflu

Chi s6 P/E hiQn tpi:

Dao ttQng binh qufln gi6 c0 phi6u I nflm gAn

ntrit 17"; (giai tlo4n tinh ttr th6ng 06/2018

I

\L

t(
t
!

t
1

,
?
,/

i

i

I

i
-i

I

I

I-i

'l
i

I

CI

1\*1

Gi6 cao

nhit trong
thAng
(vND)

Gi6
tl6ug
cfi'a

(vND)

Kh6i lug'ng

giao dich
(CP)

nGiA tri
h6a

(TriQu

vNE)

Th0ng h0 Phi0n
cui5i thang

92.90184.05321.686.79136.809.528Th6ng 06 2018
86.63486.1 1 7t7 .725.06437.713.622Tlr6rig 07 2018
9l .50088.47717.699.19838.743.647Th6ng 08 201 8
95.17 693.78s14.35s.94841.068.265Th6ng 09 2018
96.s 8783.1 6818.744.1853 6.415.s60Th6ng 10 2018
84.93683.0689.589.73236.367.9r7Th6ng 11 2018
88.86885.s25Lt.227.87037.444.5',72Tli6ng 12 2018

8 r.59.1

.19



36.779.532 9.215.010 81.s93 85.525 80.61 0
38.463.414 12.457.280 85.329 89.6s4 81.495'fhiing 03 20t9 37.561.226 13.116.170 83.363 89.458 82.380
37 .605.520 6,42t.040 83.461 83.658 79.234
38.123.892 I 2. l4 I .880 86. I 00 89.300 8l. r 02

'l'lrr{ng 0l 2019
'l'lritng 02 2019

't-h drrg 04 2019
'l'lr arrg 05 2019

Kdt qLrd hoat d6ng kinh doanh: (don vj: VND)

Chi ti6u

Loi nhLrAn truo.i
tlrLr6

[-t'ri nlruAn saLr tlru6

chc chi s6 tdi chfnh c0a t6 ch0'c phirt hdnh ch0'ng khodn co s6.:

C{c chf ti6u
l. Chi tie u kha ndng thanh todn
- llq s6 thanh to6n ngin han
- I 16 s6 thanh toiln nhanh
2. Chi tiOLr co'

- IIQ s6 No/T6ng tdi sin
- Hq s6 Nq/vCSH
3. Chi ti€u
- ll€ s5 Lo..i

I<hi ning sinh ld.i

nhufln sau thudlDoanh thu
tlr rra n

- Hq s6 Loi nhudn sau thu6/VCSH
l-lQ sd Lo'i nhrrAn sau thuti/T6ng tdi

Qtrguin; Bloontbergl

% ting eiiirrr

)'l 110/^

52,03'%

29,60%

59,42'i

34,79%

30,5 l%

Q,lgudn: BCTC A/nt,G)

Glri clrri

I
I

l-
I

san

- llQ so [.o-i nhuAn rir hoAt dQng kinh
doanh/l)oanh thLr thuAn
- l-hu rrhAp tr€rr c6 plrAn (EPS)

Qtlgudn: BCTC tufi4/(i1
(") tulB's cam kdr kh6ng phdi ld ng.f i c6 tian quan vdi tii ch{rc phdt hdnh chimg khodtt co. ,s.ti

3. I\{BS dnng ky chio b6n vi phAn phtii chring quydn:
( ac r,5c rho'i gian MBS dtr ki6n quy dinh cho dot phrlt hdnh:- ciai cloan chuAn bi vd hodn thdnh n6p hd so ddng ky chdo b6n cho UBCK: MBS thuchien n6p h6 so theo k6 hogch ctia UBCKNN 

v'v vuvr\! rv

Nlm 2018

28.t22.s31.486.856

8.983.035.3 31.342

87.738.378.978.636
'['h u vi cdc khodn

NIm 2017

137.421.612.28s

22.822.664.215.220

67 .698.540.686.709

s.908.916.33s.21s

l'6n,e giri tri tiii san

V6n chLi s6.hii'u

Doarrh thu

phai nop 217.699.643.883

2.809.312.032.646 3.786.318.s68.919

2.206.897.119.349 2.880.309.0 60.134

NIm 2017 Nnm 2018

1,20

0,43
1,30

0,33

0,74

2,86
0,68

2,13

3,330

4,zlyo

5.31 I

37,35%

9,67yo

3,33yo

4,36yo

6.689

32,060A

l0,24oh

40

I

I

I

_l

I

I

I
I
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- Sau khi UBCK c6p Gi6y chfng nh{n (CCN) chio b6n, cdc th6ng tin chi ti6t vC cltrr

chdo bdn se du-o.c quy dlnh tpi Th0ng b6o ph6t hdnh ch0'ng quyiin du'gc c6ng b6 lrC'rr

website cria MBS. Tinh tU thdi di6m nh4n ilugc GCN, MBS thy'c hiQn cdc noi dung

sau:

o Trong 24h lim vi$c:

'/ Thgc hiQn CBTT khi nh0n duo. c Ci6y chring nh4n chdo b6n.

. Trong 03 ngiy lim viQc:

,/ Thyc hiQn c6ng b5 Bin c6o bpch di du-o.c ch6p thufn & Bdn th0ng b6o phtrt

hdnh tr6n trang th6ng tin diQn t0'c0a SGDCK vd cta MBS.
{ Thuc hiQn ky qu! il6m b6o thanh to6n cho NHLK (BIDV) cu th6:

t SO tien kI qu! (Ho{c chilng chi ti€n gfri): Thlrc hi6n l<y qu} tai Nlll.l(
trong su6t thdi gian c6 hiQu lq'c c0a chirng quyen vd dir:r btlo clu1, tri l0i

thi6u 50% gi6 tr! chung quy0n da ph6t hdnh, cam kdt khOng clirng cl(i ciirrr

c5, th6 chAp, ldm tdi sin <fArn b6o cho c6c nghla vr,r kh6c.,,

* Thgc hiQn lcj Hqp d0ng b6o ddm thanh to6n t4i NHLK vd gu'i cho Ull(ll(
01 bdn g6c trong vdng 24h rc tU ruri kf k6t Hqp d6ng dAnr bao vili N I ll .l(.

- Sau khi dA hodn t6t vigc kj qu! tpi NHLK vd dinr b6o vi0c cdng b6 dAy cttl lliitt crio

b4ch dd duo. c UBCKNN chAp thur4n AC NOf duo. c khai th6c dAy dir thdng tirr. tri cli(tc

ph6t hinh s€ thg'c hipn thdng biio chdo b6n chri'ng quyAn tr6n rvebsitc. C6c thu ttrc rC

c6ng bti th6ng tin, thgc hiQn nQp ky quY MBS cam k6t tuan thu drlrrg tltco thfirtg trt

107/20161'YT-BTC.

4, NDT illng kf mua chrlng quydn & MBS ilflng kf luu ky vir dlng ky Ni0nt 1'6t:

4.1. NDT tling lcf mua chfng quydn

- Chinh s6ch iflng kf mua chrirng quyAn IPO

. Ty le nOp tiAn d[ng [i mua chri'ng quy6n: 100% gi6tr! il6ng k! nitra

. KhOi lugng dang kf mua t5i thi6u: 1.000 CW/lAn ddng kf

. KhSi luo;ng ddng kj mua t6i da: 300.000 CWflAn d6ng l<f

o Budc kh5i luo.'ng: l0 CW

o Thdi gian muQn nh6t trong ngiy cfuo. c phdp ddng klf mua: Tru'6'c 15h00 ht\ng ngr)1'.

- Hinh thtlc phdn ph5i: fhan ph6i theo hinh thri'c FIFO, c6c KH c6 nhu cAu mua thrrc

hiQn dlng ky, he th6ng MBS se kiOm tra h4n m['c s5 luo. ng CW phdrt hirnh con lni. 
' 
i

dtrng fi6p nhQn cl6ng ky mua khi s6 lu'o. ng ph6t hdnh h6t.

- Hinh thrlc KH c6 thiS d6ng kf mua: Mua online tr6n hQ thdng Stocl< 24 holc tai toirr

bQ mpng lu6i CNiPGD cta MBS.

- HO so KH cAn c6 d6 thUc hiQn d6ng l<;i rlua OOi vOl hinh thrilc cllng k. mua tiri tlrrir
(KH ddng k;i mua trdn hQ th6ng trpc tuy6rr sE kj theo hinh thri'c I-lo. p cl6ng cliCn tu'):

. GiAy cung cAp th6ng tin tlflt rnua Chfing quy0n (theo m6u Ml3S cung cip lrii

quAy/tr€n website).

. HQp cl6ng mua b6n chrlrng quydn c6 b6o dim (theo rn6u MBS cung cip tli
quAy/tr€n website).

. CMTND/CCCD/CMQN/CMSQ cdn hiQu luc theo quy clinh ctia phirp lufit

. Cung c6p s5 TK il6ng ky lrru kli vd c6c th6ng tin kh6c d0 MBS lanr tl'rir tLrc dnnrl ll
luu kf VSD d6 giao dlch chring quydn sau khi clugc niOm y6t tren thi trLrong.

.il



4.2

Sau l<hi khach hdng d[ng k! rnua thdnh c6ng, MBS sE thpc hiQn th6ng b6o k6t qLri so

lLrong chiLrig quydri NET mLra ttrAnh c6ng qua SMS/Enrail/diQn tho4i c6 ghi .

'fAi lthoAn quin lli ti6rr mua chfing quyAn c0a NET, NDT c6 th6 nQp tiirn trpc ti6p vr\o

tdi khoan du'6'i ddy:

n 56'l'di khodn: 1221.0001.787.508

o '[6n chir TI(: COng ty c6 phAn chfLng kho6n MB.

. M6't4i NH: NgAn hing Thuong m4i c6 phAn DAu tu vd Ph6t tri6n ViQt Narn- Chi
nlrdnh Hd ThAnh.

" NQi dung: (Vi dg) Nguy6n V[n A, CMTND 012020853, nQp ti6n mua 5.000C\V.
MA XXXX, Dgt XX.

l\{BS thuc hiQn ttflng kj lu'u I<y vi tling ky ni0m yiit
-l-ron-e vong 03 ngdy ldm vi6c sau khi hoin thinh phan ph6i, MBs thpc hipn bdo cao
UBCKNN vC t<tit qui dgr phdn ph6i.

t)Ong tlro'i, MBS cam ki5t lflp cric hO so'de dang kf luu kj chrlng quy6n tai TrLrng tArn

lLlLr ky ch(urg kho6n vd h6 so dang kj ni6m ytit chrlng quyAn tpi SGD chtlng ltho.{rr

theo dfrng thd'i gian quy dlnh a6 Nor c6 th6 kip thd'i giao dich tr6n,sin ni6rn y6t,

'l'hr,rc hiQn cht'ng quydn
'l't'Lriltg ho'p thanh todn bing tiLn khi ddo han chtmg quydru

lOi tnidLr I5 ngdy IdLm viQc tru'6'c rrgdy tl6o hpn cria chrlng quydn, MBS gf i htr so clcrr

SCDCK Ae hriy ni6m ytit toAn b6 chring quy€n vd thuc hi6n thanh to6n cho nguoi so'

lrilLr ch[r'ng quyOn.

Chdrn rrh6t 07 ngdy lim viQc tru6'c ngdy ddng kf cuSi cirng, MBS grii hO so th6ng Lrilo

thu'c hi€rr ch0'ng quyAn dAy dir, ho. p lQ dtin VSD.
-frong vong 0l ngiy ldm vi6c l<6 tir ngdy vSD nhfln tluo. c hd so' ho. p Ie tt MBS, vsD
gili Thdng b6o v6 viQc ch6t danh s6ch d€ thr,rc hiQn chring quyAn cho cdc thdnh vie rr.

MBS co trdch nhiCrn thuc hi€n OOi ctritiu danh s6ch v6'i VSD ve sO tipu li6n quan d6n
phAn bd cdc quy€n vd Io. i ich cr}a nhd dAu tu.

MBS danr b6o ch6In nhat 0Z ngdy ldrn viOc trudc ngdy thanh todn, MBS chuyi3n dir sd
ti6n cin thanh to6n vdo tdi khoAn do VSD chi dinh AC klp thoi thanh to6n cho nhd cl.iu

tu'vdro ngdy thanh to6n.

Sti ti6n thanh to6n cho m6t don vi ch0ng quyAn mua lir sO ti6n thanh to6n khi gid tharrlr
todrr ld'rr hon gi6 thu'c hiQn, duo-c tinh theo c6ng thfc [(Gi6 thanh to6n - Ciii thtrc
hi6n)/ Tj' lQ chuy6n OOi1. 56 ti€n thanh to6n rdng ld sd tiAn thanh to6n giim trir cdc clri
phf thuc hi€n quy6n (ntiu c6).
'lrLro'ng hop nhd dAu tu khOng dat l6nh thuc hiQn chung quyAn, chftng quyAn c6 ldi (irr-
tlte-nrottey) clugc tq'd6ng thuc hi€n theo phuo'ng thric thanh to6n bing tiAn vAo ng:ii,
clho halr.

C'tic bi€n phdp xu $ trong trtrd'ng h.op td ch*c phdt hdnh miit khd ndng thanh todn.
Cdc nghla vr,r v6'i nhA dAu tu nlm gifi'chrlng quydn sE duo.c thanh to6n qua ciic l<6rrlr

nhu sarr:

. Dirng sO tien ky quy crha cdng ty ph6t hdnh t4iNgAn hing luu ky.
o Dirrlg tdi sAn (chri'ng khodn co so/tii:n) phdng ngila nii ro d6 dr-ro-c phorig toa t4i

-frLrng 
tAm lu'u ky chfrng khoAri Vi6t Nam (VSD).

5
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6

Trudng hgp kh6ng dt tei s6n d0 thanh to6n thyc hiQn ch6ng quydn, vi6c giii c1trl'ct

quy}nlqi ctro nguOi sd htu chf'ng quy6n thlrc hiQn theo quy dlnh ph6p ltrAt liirr cltritrr

6p-dgng OOi vOi chri ng c6 b6o dim mQt phdn.

Trong tru0ng h-o.p td chrlc ph6t hdnh ph6 sAn, m6t hodn todn khd ndng tltanlt ttr;itt-

nghTa vp vO'i nna Odu tu nim gi[ ch(rng quyln s€ dugc thanh to6ri qLra (]Lry trirth tha,lt

ly tdi s6n theo quy dlnh cria phrip lu$t (Kho6n 3 - Dieu 1 5 - Th6ng trl I 07/20 I 6/l' l'-

BTC).

Quydn cta ngucri s0 htfu chrtng quyOn

QuyAn cta ngudi so hfl'u chrtng quyAn bao gtim:

euyAn duo. c thanh to6n bing ti€n hopc chuy6rr giao chring klro6n co so thco cli6rr liiCrr

va phuong thrlc do MBS quy dlnh trong BAn c6o b4ch cila tirng Clo-t phdt harrh vrt thet'

quy dlnh cria ph6P luflt c6 li6n quan;

quyen dugc thanh to6n bing tien khi chirng quryen b! hrly. ni6nr y6t theo qtry clinlr e Lril

ph6p luflt. Trong trudng ho.p chri'ng quy€n b! h0y ni6rn. y6t do t6 chflc plr6t lri\nh clirrir

chi, tam ngt'ng hd;q";;ngp nnIt,'rap nh4p,.giai th6, ph6 sAn hoqrc bi thrr 56i(iirir

ph6pthnnhlapvehoatdOng;khibiph6thiQnh6sod[ngIi:hi".b6nclrtr.ngqirl,errc(l
nr,urg th6ng tin sai lich, bd s6t nQi dung quan trgng c6 the anh.l:Io"ng toi quyct dirrlt

Aiu ti ve gay thiet h?i cho nhd ilAu trr; do chfng kho6n co so' bi hiry .i6,r y'6tl ltr'rii

il;; ,r'16 ,.a. aint, duqr chi sd chri'ng kho6, vi c6c nguy6n nhan bht lihi lihii,gr tlti

duo.c quy tllnh rd tai b0 nguy€n tic vA x6c dlnh chi s5; ho{c do So Ciao dich Chtrrrg

r.["a"',.,6, tir6y cAn ttri6t o,a-uao vQ quy€n lgi cira nhd clAur ttL, gi6 tlianh toarr ch(trtrt

Orra" cho nguo'i so hffu chfng quy6n sE ld gi6 duo.c illnh.gi6 thco c6rrg tlt[r'c [Jlrrul'

Scholes. Trong c6ng thrlc Ointr gia ch6'ng quyd,, c6c tharn s6 dt''o-c xdc cl!,5 trlttt srttt:

o Gi6 chring kho6n co sd (S) sc duo.c tinh ld.binh qudn gi6 l6ltg:lo:t:llllll
kho6nco.s6'trongndm(05)ngdygiaodlchli6ntru6.cngayltttynlelllyctcl.llll]g
quyOn, kh6ng bao gtim ngdy hty ni0m y6t chrlng quyOn'

. iai su6t phi l.,ii ,o duo.'c tinh ld trrrng binh l6i sudt.tGn grhi t6,ll'i'l l)']rilr1.] rrartt

cira Vietiombank, Vietinbank, BIDV tqi thd'i diOm hty niOm yet chLilrg qrr\/c|r.

. DO bi6n dQng gi6 cta chrilg kho6n co s6' (o) duo. c tinh td d0 bi6n clt'ing giti trtrrrr''

qra f.tri i'ni*'gAn nnat cU-a chfrng k5o6n co sotfnh tD'ngdy hiry nicnr yCt c5(r'rr-u'

qllyen.

o Thd'i gian con lai tfi ngdy d6o ha.n ld thdi gian cdn lai k6 ttr ngdl' hiry rriCrrr t'C't

chfing quyAn d6n ngiy d6o h4n chri'ng quy0n'

- euy6n Aoql .hu,6n nhog,g, tpng cho, thir.a k6, cAm c6, vay muo. n trong cdc qrtarr lt6

ddn sg theo quy clinh cria ph6p luQt hiQn hdnh;

- Quy6n iluo. c uu ti6n thanh to6n trong trr'rdng ho. p MBS b! giai .th6 holrc phit sartt tire tr

qry Oint cria ph6p luflt. Trong trudng ho.p khong dfi tai san c16 thanh toitri thtttr lticrtr

}ri.,u q"yAr, uie. giai quyot [uy6n tq'i cho ngud'i s6'hi1u ch[r''g q,5'An t51tc 5icn t5ctr

quy dlnh ph6p lu4t li6n quan 6p dung ooi voi chfr no. c6 d6m b6o mQt phAn;

- C6c quydn kh6c theo quy dlnh cfra ph6p ltr4t'

Di€u chinh chfng quYdn

- MBS s6 di6u chinh chung quyan trong c6c trudng hgp sau: Gi6 chflng kho6n otr stj bi

ACI" Jinn do t6 chr1c ptainann chr:rng lcho6n co- so chia cO t(r'c tring tiein tlirt' Phrit

fra"f., ra pt fe, O6 ira 
"a 

tfc, ph6t nann J6 phierr dC t[ng v6rr cO phAn tit nstrd, r'titr ult''

s6'hfi'u, ph6t hdnh cO Phi6u m6'i'
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- Cdch thrlLc di6u chinh giri thrLc hi6n vd g 16 chuyrin d6i chr:Lng quyAn khi chriLrg khoirrr
co so'c6 su.kiQn doanh nghiQp nhu sau:
o Tho'i di6rn thuc hiQn c1i6u chinh: Ngdy giao dich khdng hu6ng quy|n cfra rAi sAn

co so'.

' l-i le thuc hi6n horc gi6 thyc hiQn di€u chinh cAn ldm trdn t61 4 chii. s6 tlrrlp
phdn.

o Ci6 thpc hiQn mdi vri T! IQ chuy6n aoi mo'i theo c6c sp kiQn doanh nghi6p nhLr
sa u:

r- Doanh nghiQp tr6 c5 tfr.c bing tiAn;
+ Doanh nghiQp tra c6 tf'c bing c6 phitiu, thu6ng c6 phiriu;
r- Quyd.n n11a.co phitiu ph6t hdnh thdrn (trong trud,ng hgp gi6 ph6t hanh thip

hon thi gi6 chring khodn co.s6);

' Ciii thu'c hiQn m6'i : Giii thuc hiQn c.fr x (Giri tharn chiriu di6u chinh crja tdi san co.
so/Ci5 d6ng cria cria tdi s6n co'sd lGn trudc ngdy giao dich f.frongt,uJrg qrl;a .,).

' l-y lQ chuy6n.d6i rndi : Ty le chuy6n ooi cu x (Gi6 tham chi6u di6u chinh cria riri
sAn co s6/Gi6 d6ng cri'a cfra tdi sdn co so IiAn tru6c ngiy giao dich tt ong huo,,gr
q uyAn).

- Vi6c di€u chinh lch6c sc cdn cfitheo quy6t dinh diAu chinh cria 56'Giao dich ch(rrrg
lchoan, td chrlc ph6t hdnh s6 thu.c nign ii6u chinh.

ll. cric khofrn thuti, rQ phi, giri dich vq tt* viQc giao dich ho{c thg,c hiQn chri"ng quydn.

'3'1' (}ic lthoiin phf, 16 phi giao tlich: chrJrng quydn c6 bio dam dugc ni6m yrit vd giao clich
rrhLl ch(r'ng kho6n co's6'. Nhd dAu tu khi giao dlch chring quyAn ro ia, j., phai ,r^ .r.
Ithodn phi giao dich theo bi6u phigiao dich cfiaMBS qti, a;nn tirng thd,i k!.

8'2' 'l'hu6 TNCN phni chiu khi giao dich chri,ng quy6n: Theo th6ng b6o s6 t46g/u1c-
CST

o' 'l'rLitry hop tnfic ngay ddo han, nhd ddu u chuydn nhuqng ch*ng quydn

, .,r,, 
chfng quyAn c6 b6o clam du,oc giao dich tuong tg nhu chr?ng kho6n co.s6.n6n khichu\'0, nhuong chflng quyen c6 bdo ddm thi thu nhflp tI ciruyen ,h.;;;;;ng-qu,,d,-, ,e ,i1,

tltrrrg tlrtr6 v6'i chLry6n nhu-ong ch['ng kho6n,.duo. c x6c dinh bing gi6 tr! chuyrin nhuo. ng chrl.ng
quy€rr co bdo ddrn tirng lAn nh6n v6.i thui5 sur6t 0,1%. Trong d6:

ci6 tri chtry6n nhuong chfng quydn c6 b6o dim rirng lAn Id gi6 kh6p lQnh chttng qLrl.drr
trdn So'giao dich chrl'ng kho6n nh6n s6 lu.o;ng chtng qrydn.

vi dLr: Nhd dAu tu mua 100 cht'ng quyAn mua c6 tdi sin co sd ld c6 phiiiu cria C6n.e ti,
c6 plran Dau tu Th6 Gi6'i Di DQng rrrawcl v6'i gi6 2.000 \-rND/ch0ng quydn, g rQ chuy6n d6ili 5:1. giir thuc hiQn Id 87.800 VND.

- N6tr nhir dAu tu bdn chri'ng quy€n mua t4i rn['c giri 2.500 \rND/chfng quycn thi s6 thuc
Jrhai nolt la 2.500 x 100 x 0,1%o= 250 VNE.
h. Tnr&tg ho.p trud'c ngay ddo hqn, chtrng quyin bi ht)y ni€m ydt

'l'htr nhap tir chuy6n nhu'gng chrl'ng quygn dugc x6c dlnh bing gi6 tri chuy$n nhuo.rr,
clr[rng Quyi,', c6 bAo dAm ti,ng lAn nh6n ,Oi tfri,A su6t 0,1%

-l'heo 
qLry dinh tai di6m a, b, c l<hoan I Di6u 9 Thdng ta so l0l/2016/TT-BTC rr-ui\-r,

29106120.16 ctra 86 Tdi chfnh hu'6ng din chdo b6n vd giao dich chrlng quy6n co bao darrr rlri
giri chu),6n nlrrrong chfng quydn cO bao dArn ld:

- Ciir Irtret lai theo rnflc.gid thi trLldng c0a t6 chri'c ph6t hdnh th6ng qua hoat dQng tao tip
thi trL.o'ng nh6n v6'i s5 chrlrng quydn (tru6.c ngay hfiy ni6m y6t .i'rrieu ru"l; l.,oa"

1.t
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- Gi6 thanh to6n ch*ng quyen do t0 chf'c ph6t hAnh c6ng bO nhdn s6 lrto. ng clrflng qrryirr

(sau ngiy hriy niOm ytit cO hiQu lgc).

Gi6 thanh to6n cria chring quy0n theo qr.ry dinh t4i khoin 3 Di6u 9 1'h6ng ttr sd

t07l20l6/tr-BTC
Vi d9: Vdi gid thi6t tuong tU tai vi dq n6u trOn:

- N6u chung quy0n bi hty ni€m ytlt vd t0 chrlrc ph6t hinh c6ng b6 gi6 thanh to6rt chftrr;i

qrryAn le 2.500 MrtD/chti'ng quyAn tht sO thu6 phii nQp la 2.500 x 100 x O,lYo= 250 VND'

c. Tqi thdi di€m nhd ildu tu thwc hiQn quyin

Do hiQn hdnh mdi quy dinh dugc thg'c hiQn quy€n chuytin giao bdng tidn rr0n tltoi tlielnt

ph6t sinh thu nhflp le thbi Ai6m nfra ddu tu thgc hiQn quyOn. Tai thdi di6nr thpc hiQn c1tr.1'e rr

chuy6n giao bing tien, thu nhflp cria nhi ttdu tu 6p dqng mric thu6 su6t 0,1% trdn giit tri

cfruy6n itoqng.tUng quy6n.O Uao dim tirng lAn. Trong d6, gi6 tri chrly6n nhtto.ng clt(tng

quyAn c6 b6o Oa, tUlg iAn Uiog gi6 thanh to6n cta ch0'ng kho6n co s6' nh6n (s6 ltro-ng clt(r'nsr

quy6n chia f! lQ chuyOn d6i)

Gi6 thanh tofur cia chfng kho6n co sd do So' giao dich ch(rng khodn c6ng bd tltco t1tt1'

clinh tfi Di6u 14 Thdng tu sO l0ZIZOl6fm-BTC

Vi dqr: V6i gi6 thitit tuong tg tai vi dr,r n6u trOn, gi6 thanh to6n cta tdri san co so (M\\'C)

do So giao dlch chrlng khofn c6ng b0 tAi thd'i di6rn thr,rc hiQn quyOn lA 100.000 c16ng/c0

phii5u.

SO ttruti nhd d6u tu phii nQp khi thpc hiQn quy€n td:

100.000 x (100 : 5) x 0,1% = 2.000 VNE

9. Ho4t tlQng t4o l$P thitrudng
Nhim dar Ubo thanh khoin cho c6c chfi'ng quy6n dang luu hdnh, MBS co ngltTl \/rr ti.to

lflp thi trudng cho c6c chri'ng quy6n do MBS ph6t hdnh, cU the

a. Nghiauuydt gid tqo lqp thi trudng

MBS tham gia dflt lQnh t4o lap thi trubng trong vdng (05) phfrt k€ tir khi co ttt6t trotig

c6c sy viQc sau tliY xiY ra:

- Chi c6 lQnh bOn mua ho{c bOn b6n chfing quydn;

- Kh0ng c6 lQnh b6n mua vi b€n b6n chfi'ng quyAn;

- Ty lQ ch6nh lQch gi6tr6n thl trud'ng vuo.t qu6 5%.Ty lQ ch€ch lQch gi6 ld tj li Plrirr

tr6m cria lgia chaJb6n th6p nh6t - gi6 chdo mua cao ntr6t;lgia chdo nrLta cao nltit.

Khi tham gia dflt lQnh, MBS cam k6t tu6n thi:

- KhOi lugng m5i lenn t6i tnieu le 100 ch0'ng quyOn;

- Lo4i lQnh sri dqng li lQnh gi6i h4n

- Gi6 dit lenh dim b6o kh6ng vuqt tj' lQ chenh lQch gi6 5%;

- Trudng ho.p kh6ng c6 lQnh mua vd lQnh b6n ch6'ng quydn, MBS se ti6n hinlr 1'[1 liii
hai chiAu (dAt ca lQnh chdo mua vd lQnh chdo b6n);

- Thd.i gian tdn tpi cria lQnh tron hQ th6ng giao dich t6i thieu ld mat (01) ph0t.

b. Midn fit nghia vqt yiit gid tqo ldp thi trudng

Trong odc trudng hgp sau, MBS khdng ph6i thr,lc hiQn ho4t clQng tqro lQp thi tlLlo'rrg:

- Dqr kh6p lEnh dlnh k9 x6c dinh gi6 mo c0'a, n6m (05) phfrt dAu sarr khi k6t thitc clt'r't

kh6p lQnh dinh ki x6c clinh gi6 md cria vd dqt kh6p lQnh dlnh lijr vxg dinh giri clirrrr:.

cta;

-lr

:

A
-l

lt
t

\
-]

I



- 'l'Ai 
sdrn co so'cfia chri'ng qL,y0n b! tqm ngirng giao dich;

- I(hi giir l! thuydt cria chrjrng qLryen duoc tfnh theo c6ng thrlc n0u tai b6n c6o baclr
cta MBS nh6 hon ho4c bing l0 d6ng;

- 56"ltrong chri'ng quyAn tr€n tdi khoin tao lflp thi trud'ng kh6ng d6p ring s6 lu.orrg tcri
thi€u 100 chri'ng quy6n, MBS duo. c mi6n dpilgnh b6n;

- Khi chu'a c6 chirng quy€n ndo du'gc lrru hdnh (trudng ho.p MBS chua b6n cluoc
chrh'ng quyen ndo cho nhd dAu tu), MBS duo-c mi6n cl6t lQnh mua;

- 'l''ru'drtg ho'p thg'c hiQn h0y ni6m ytit chrlng quydn, MBS duo.c mi61d4t l6nh bhn;
- Gi6 chfrng qLry6n tdng kich trAn (du mua trAn), MBS dugc mi6n dpt l6ph bdn hoac

ci6 ch(r'ng quyen gidm kich san (du b6n sin), MBS dugc miSn dpt lQnh mua;
- Gla chtlng kho6n co so'ting kich trAn (du mua trAn), MBS duoc mi6n ddt l6nh brin

ctOi vO'i ch(r'ng quydn rnua;

- Cj,t chflng kho6n co sd giirn klch sin (du b6n sdn), MBS rluoc mi6n ddt l6nh nrLra
ctOi vO'i ch0'ng quydn mua;

- Ch(r'ng qrrydn dang 6'trang thdi c6 I6i tir' 30%otrd l6n (ttlc chftng quyAn mua clang co
giA ch(rng kho6rr co s6'cao hon 30% so v6'i gi6 thilc hiQn), MBS dugc mi6n d5t 16116

ban:

- -['rorrg 
rrru'o'i b6n (14) ngay tru6'c khi chring quyAn tl6o han;

- I(hi xAy 1'u c6c str kiQn bAt kh6 khdng nhu thi6n tai, h6a hoan, chiiin tranh...;
- C6: trLro'ng ho.p kh6c duo-c So'Giao dich Chrlng khodn 6p dgng sau khi c6. l<iCn

chAp thuAn cfra Uy ban Chfrng l<ho6n Nhd nu6,c.

\1r r. QUAN I'RI RUr RO CHTING QrryEN C6 nAO oAna
t. Qu1, 1,'1,,,r quin tri rfii ro

- ViQc plrht hdnh chring quyen c6 b6o ddrn tai MBS tuAn thri theo Nghi quytit E4i hQi
ct6ng cd d6ng.

- FlOi d6ng quin trl dinh hu6'ng chinh s6ch vi chi6n luo. c qu6n tri nii ro; ph6 duy€t hal
tnft'c, plrttong 6n ph6t hdnh chring quy€n c6 b6o dim, c6c gidi hpn phdng nglra 1ri ro
vd gidnr sdt vi6c tri6n khai quAn tri rrii ro tr6n todn hQ thiing.

- []an di6Lr hdnh x6y dr,r'ng hQ th6ng quy trinh t6c nghiQp, quy trinh quan tri rgi ro lroirr
cl6ng phdt hdnh chfLng quydn c6 b6o ddm. Phdn c6ng tr6ch nhiQm vd gi6m s6t thuc
Iri6n dArn b6o tu6n thfr quy dinh vA hoqt cl6ng phdt hdnh, ho4t dQng phdng ngira rii r.o

vdl ho4t d6ng tao l6p thi tru'ong v6.i ch0ng quy6n.

- I\4llS thLlc hi€n ph6t hdnh ch(r'ng quyAn trong gi6'i h4n vtin khi dgng, thpc hiQn ky qur:,
clarn bdo thanh todn tai ng6n hdng luu ky t6i thi€u 50% gi6 trl dg ki€n chdo bdp vij
tlrtrc lri6n hoat cl6ng phong ngtra r0i ro bing chrtng kho6n co sd ho6c chung quy6rr cri
cirng chri'rrg kho6n co's6'theo dring quy d!nh.

- QLry trinh quan tri rfii ro chfrng quyan c6 b6o dim bao g6m c6c bu6.c:
o BLr6'c l: Lua chon vA thArn dinh chring kho6n co so, thAm dinh phuong dn plrat

hAnh chri'ng quy€n.
r lJu6'c 2: X6ry dung phuo,g 6n phdng ngt,a rrii ro v6j chri,ng quy6n
n Br-r6c 3: Gi6m sdt vd thLrc hiQn phuong 6n phdng ngira nii ro d6m b6Lo l<hi ndrrg

thanh toiilr tai ngdy d6o han chring quy6n
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2. Phuong 6n phdng ngira rfri ro dlr kitin (Mqc tlich phdng ngtra riii ro, Pltu'o'ng iitt

phdng ngtra rfri ro t6ng quft)

2,1. Mgc tlich phdng ngira rfri ro:

- D6 dim b6o khi nlng thanh to6n cho ngud'i so htu chfng quyd,l, han ch6 rl6t citch

hiQu qui nhfing t6n thAt do r0i ro g6y ra.

2.2. T0 chric thrpc hiQn phdng ngira rrii ro:
Ban tlidu hinh:

- Chi tlpo xdy dyng hQ th6ng quy trinh t6c nghi6p, quy trinh qudrr tri tfri lo hoat (lorr5t

ph6t hinh chri'ng quy0n c6 b6o cl6m. Ph6rr cOng tr6ch nhiQm vd gi6rn s6t thtrc hi0rr tllrrr

bAo tu6n tht quy dinh vA ho4t dQng ph6t hinh, ho4t dQng phdng rrgira r(ii t'o t'ii ltu4t

dQng t4o lfp th! truOrng vdi chri'ng quy€n.

BQ ph$n ki6m so6t nQi bQ:

- Thpc hiQn ki€m tra vd gi6m s6t ho4t dQng phdt hdnh chring quy0n. hoqrt clQng pht)rrg.

ngila rui ro, hopt dQng tqo lflp thitrud'ng vi thanh to6n theo drJrng quy trirrlr tdc n5lltielp.

quy trlnh quin tri nii ro cria COng ty.

BQ ph$n quf,n tri rfri ro:
- Ld dAu mOi ti6p nhln, nhfln diQn, do lud'ng, d6nh gi6 c6c r[ri ro ti0nr 6n co the \ii1' ,',,

trong viQc ph6t hAnh chfng quydn c6 bio dim;

- Tham muu cho Ban T6ng gi6m d6c/HDQT c6c biQn ph6p ngdn chIn, phorrg rtgttl t'ti

xt lf rui ro thanh to6n, gi6m thi6u tOi da thiQt hpi cho MBS vd cldrn bdo thanh toAn erlrcr

nhd clAu tu.

Nhfln sqr t4i bQ phqrn tnpc ti6p gi6m sdt ho4t ilQng phdng ngta rtii ro cho ch(r'rrg

ouven:

Vi tri c6ng ltie

Chuye n vi6rr P. ()'l l(lt

Chuy6n vi0n I). Q'l't{l(

so ndng lryc xent tqi lrtrrtg -i-l)

.,
1'

,l
J

,1

+J

so cvmp
Lo4iCCHN Kinh

doanh Chfurg kho6n
H9 vd t€n

CFA Charterholder03 809 I 0000 1 3
Nguy6n Dinh

Duong
001 753IPTTC

001362/MGCKHodng L€ NgAn 033 I 860001 48
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2.3. Nguy0n tic thuc hiQn tdng qu6t
- Float d6ng phdng ngila rili ro du'o-c thu'c hiQn tr6n tdi khoin tg doanh cga MBS.
- Chrtrrg klro6n phdng ngila rrii ro:

r ch(rng kho6n co s6'cfra chring quy6n: MBS 6p dpng phuong ph6p phdng ngir.a
r[ri ro trung hda delta: cirng v6'i vipc ph6t hdnh chung quyAn, MBS s6 d6ng tSoi
thLrc hi6n c6c giao dich mLra b6n ch0ng khodn co'so dA giii cho vi th6 cfra Ir4i3S
ld trung hda delta ldri gi6 ch0.ng kho6n co so thay d6i.

o cht'ng quyen cta c6c t6 chric kh6c c6 cilng chrrng kho6n co sd.

- Vi th6 phdng ngir.a rfri ro
p: Delta x OI / k

Trong d6:

' P: So luong chrlng khodn co s6'dr,r kii5n nim git de phdng ngira rrii ro cho chfr'rrs
qLrydn.

. O[: 56 lLLo.ng chri.ng quy6n dang luu hdnh cta dgt ph6t hdnh.

. l<: "t'y 16 chuyrin d6i cr:ra chrj.ng quydn.

' Delta: HQ sd phdng ngira rrJri ro delta, ld gi6 tr! thay d6i cria gi6 chfng quy6n flpg
voi mdt thay ddi trong gi6 chring kho6n co s6; duoc tfnh dga trcn c6ng rhrt1c
Black Scholes.

Gin tr! hQ s6 delta du'g'c tinh todn theo md hinh Black Scholes nhu sau:
O6i vOi chfi.ng quy€n rnua: Delta: N(dl)
Trong d6:

Delta ld gi6 tr! delta crja chri'ng quydn rnua.

N(dl) ld x6c suAt phdn ph6ichuAn tich lfiy, vdi dl duo.c x6c dinh theo c6ng rhrrc
U lack Scholes t4i mpc VI. I cria bin cdo b4ch niy.

- MBS thu'c hiQn phdng ngira rrii ro thgc t6 blng cr{c tiri sin sau tlffy: ch6ng khoap
co so'thtrc c6 dirng cho muc dfch phdng ngtra nii ro vA/hodc chung quyAn c6 cirrrs
chfing l<hodn co s6' do td chrlrc khdc phdt hdnh vA/tro4c sO tiAn da nQp iren tai kSorirr
tr,r'doanh cfra MBS ddrn b6o tudn th0 quy dinh cta ph6p luft. C6ch thfc quy ct6i/ xdc,
dinh vi thii phong ngir.a riri ro thgc tri crja MB:

p7'= SL CKCS thqc c6 (pl) + SL CKCS quy ddt th chtrng quyin c6 cilng CKCS cia 16 cltic.
khdc phdt hdnh (p2) + SL CKCS quy d6t tb tiin nQp ffAn tdi khodn tts doanh (p3)

Trolrg c16:

o p I : 56 luo.'ng CKCS thuc c6 tr6n tdi khodn ty doanh cria MBS;
o p2: 56 luo.ng chri'ng quyAn c6 cirng chring kho6n co s6' cta t6 chftc kh6c phrit

hAnh c6 tr6n tdi kho6n tu doanh cria MBS chia cho tj lQ chuyen d6i cfra chfr.nr:
qLrydn do t6 chri.c l<h6c phrit hdnh.

o p3: Gi6 tr! tiAn nQp vdo tAi khoin tu doanh cria MBS cho muc dfch phdng rrgua
riri ro chia cho gi6 d6ng ct'a chrlmg kho6n co' s6'tai ngdy t(nh to6n.

- MIIS cam k6t tuAn thi'r quy ilinh cfra phrip luft vA viQc duy tri ch6nh lQcl r,i l6e
phdng ngr)'a rfri ro ly thuytit vi vi th6 phdng ngtra rrii ro thgc t6.

VIII. CAC DOT TAC LIf,N QUAN DEN EqT CHAO BAN
Ngf,n hnrre lu.u kv:

.+8
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- Ngfrn hing Thumg m?i c0 phnn DAu tu vi phdt triOn ViQt Nam - BID\/ (")

- Dia chi: BIDV Hi Thinh, sO Z+ ttrq NhuQm, phudng TrAn flung D3o, tltriirr

Hoirn Ki6m, thinh pu5 rfe NQi, ViQt Nam

(*) IrBS cam kdt kh6ngphdi ngtrdi cd li€n quanvdi Ngdn hdng lu'u hi'

Ix. XUNG DQr Lgr icH
Chring tOi vi c6c c6ng ty con, chi nh6nh cria chring t6i tham gia vdo m6t loat cdc lrolt

dQng ngin hing, etAu tu, mOi gi6i, quin lj qul, bAo hiOm r0i ro, d6u trr, c6c hoat cl6ng lihiic vti

c6 th€ c6 c6c th6ng tin quan trgng v0 COng ty, ch0'ng khofur co sd holc ph6t hdnh, cAp nhlit

c6c b6o c6o nghiCn crtu v6 COng ty, chfng klio6n co' sd. C6c ho4t dQng, thdng tin. cdc lrdto ciur

nghiCn ciru nhu vfy c6 the lien quan hoflc &nh hud'ng d6n Cdng ty, chflng l<hodn co s0 vr't t:ti

th0 giy ra nhiing hQu qui UAt tqi cho nhi diu tu ho4c tpo ra mdu thu6n quydn lgi li0rr cltrarr

dtin viQc ph6t hdnh chfng quyAn. Ch[ng tdi kh6ng c6 nghia vq c6ng b6 nhinrg thOrtg tirr rthtt

vf,y vi c6 th6 ph6t hinh b6o c6o nghiCn c(ru, tham gia vio U6t ty hoqt clQng ndo tthrr vqiy rrrir

khOng li6n quan dl5n viQc ph6t hdnh chung quy6n.

X. CAM Kf,T
Chfing t6i cam t<6t ctriu tr6ch nhi0m hoin todn vA tfnh chinh xdc, trung thr,r'c ciru rroi

dung th6ng tin vi cdc tii liQu dlnh kOm trong bin c6o b4ch niy.

xr. PHU LUC

(Giay phdp thdnh lqp vd hoqt dpng cia td chirc phdr hdnh)

@ieul€ cfia tii cht?c phdt hdnh)

@do cdo tdi ch{nh kidm todn ndm gdn nhtit cila td chti'c phdt hdnh)

(Cdc tdi liQu li6n quan khdc)

Hit Noi, NSCS th(rng W vlaitn 2() t9

EAr DrEN T0 CI{IJC PI{.{T HANIT

T6NG GIAIU DOC

Th!Tlrnrtlt uri
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xAc NUAN cua NcAN uANc ltlu rf
Chrrng tOi xric nhdn thgc hiQn vigc Iuu kf, gi6m sdt tai sdn do tO chric ph6t hinh ch0'ng qL,1,dn

ky qul Ce Uao dAm thanh to6n cho cdc chring quy6n de phit hinh theo d6ng c6c nghia vr,r

triich nhi

giao dlch
Qrrl cua luLr kf th6 hien trong Th6ng hr 107 vA Hu6ng d5n chdo biirr vA

pn6 edu odc

lwfilrrgianL 9m,
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