API: Explanation for the difference in profit at the Financial Statement of Quarter III. 2019 year on year
On 25 Oct 2019, Asia - Pacific Investment Joint Stock Company explained the difference in profit at the Financial Statement of Quarter III. 2019 year on year as follows:
In Quarter III of 2019, revenue from sales and services decreased in comparison with in Quarter III of 2018 because in Quarter III of 2018, Bac Ninh Asia - Pacific Investment Company Limited – subsidiary with 100% of owner’s equity invested by Asia - Pacific Investment Joint Stock Company – investor at the project of Bac Ninh Royal Park handed over the apartments for customers and was qualified to be recorded in revenue so the revenue increased outstandingly
In Quarter III of 2019, almost of projects of the Company were all being constructed and gradually completed, therefore, they were not qualified to be recorded in revenue in accordance with the regulations and this made the profit at the Consolidated Financial Statement decrease intensely year on year
