TSB: Notice of results from the State Audit Office of Vietnam over the announced Annual Financial Statement of 2018
On 14 Nov 2019, Tiasang Battery Joint stock company announced Notice No. 413/ AQ – CBTT of results from the State Audit Office of Vietnam over the announced Annual Financial Statement of 2018 as follows:
On 13 Nov 2019, the Company received the official document of “Notice No. 886/ TB – KTNN dated 06 Nov 2019 on auditing result over the Annual Financial Statement and activities relating to the management, use of State capitals and properties in 2018 at Tiasang Battery Joint stock company” from the State Audit Office of Vietnam. The Company announced about the proposal on adjustment for database at accounting books and the Annual Financial Statement of 2018 issued on 27 Feb 2019 as follows:
Profit before tax increased by VND 1,154,314,058. Reason:

· Cost of goods sold decreased by VND 1,040,907,796

· Other incomes increased by VND 113,406,262 (Retained inventory)

Corporate income tax increased by VND 437,741,932. Reason:

· Affected by change in cost of goods sold and other incomes: VND 230,862,812
· Supplement for unreasonable, invalid expenses when calculating corporate income tax: VND 206,879,120
The Company commits that the above information disclosure is true and will take all responsibilities in front of the laws for contents of the disclosed information.
