VGT: Board resolution on the plan on share transfer of Vietnam National Textile and Garment Group at Vietnam Cotton Joint Stock Company
On 15 Nov 2019, Vietnam National Textile and Garment Group announced Board resolution on the plan on share transfer of Vietnam National Textile and Garment Group at Vietnam Cotton Joint Stock Company as follows: 
Article 1: Approve the transfer of all shares of Vietnam National Textile and Garment Group at Vietnam Cotton Joint Stock Company as follows:
- Name of share: Share of Vietnam Cotton Joint Stock Company

- Type of share: Common share, freely transferred
- Par value: VND 10,000/ share 

- Total shares of Vietnam National Textile and Garment Group at Vietnam Cotton Joint Stock Company: 2,750,000 shares, accounting for 55% of charter capital of Vietnam Cotton Joint Stock Company

- Total shares offered: 2,750,000 shares

- Realization time: in Q.IV/ 2019, Q.I/ 2020
- Capital divestment form: Offering shares of major shareholders to the public in the form of public auction
- Start price: VND 22,500/ share

Article 2: Assigning the Management Board of the Group to implement the procedure for transferring all shares of Vietnam National Textile and Garment Group at Vietnam Cotton Joint Stock Company in accordance with the laws. In case the share offer is unsuccessful or some shares are not sold, the Management Board will take responsibility for reporting the Board of Directors to handle in accordance with the laws
Article 3: The Board resolution was approved by Vietnam National Textile and Garment Group and took effect from the signing date. The Management Board, head of departments and capital representative of the Group at Vietnam Cotton Joint Stock Company will take responsibility for implementing the capital divestment in accordance with the applicable regulations
