BTD: Annual General Mandate 2020
On 28 May 2020, Thuduc Centrifugal Concrete Joint Stock Company announced the Annual General Mandate 2020 No. 358/ TDC- DHDCD of the Company as follows: 

Article 1: Approve the report on production and business results in 2019, audited financial statement of 2019, and report of Supervisory Board on operation situation of the Company with the main contents as follows:
· Realized revenue: VND 317.684 billion, achieving 93.44% of plan (VND 340 billion);
· Profit after tax: VND 27.087 billion, achieving 128.99% of plan (VND 21 billion);
· Average number of laborers: 337 persons, achieving 88.68% of plan (380 persons);
· Investment in basic construction, procurement and repair of equipment: VND 18.237 billion, achieving 127.8% of plan (VND 14.27 billion);
· Average income: VND 14,447,000/ person/ month, achieving 105.4% of plan (VND 13,706,000);
· Total salary fund: VND 58.423 billion, achieving 93.48% of plan (VND 62.5 billion/ revenue: VND 340 billion).
Article 2: Approve profit distribution and dividend payment of 2019 as follows:

	1. Profit after tax of 2019
	: VND 27,087,882,217

	2. Profit of 2018 carried forward
	: VND 11,178,164,495

	3. Extractable profit after tax
	: VND 38,266,046,712

	2. 2019 dividend payment (40% of charter capital)
	: VND 25,649,164,000

	3. Extraction of funds
	: VND 12,616,882,712

	· Bonus fund
	: VND 2,500,000,000

	· Welfare fund
	: VND 1,000,000,000

	· Bonus fund for Board of Directors, Supervisory Board and Executive Board 
	: VND 900,000,000

	· Remaining profit (not yet distributed) carried forward to the following year
	: VND 8,216,882,712


Article 3: Approve the plan on production, business and profit distribution of 2020 

1. Plan on production and business
	· Total revenue
	: VND 300 billion

	· Profit after tax
	: VND 22 billion

	· Investment in basic construction, fixed assets, and overhaul
	: VND 5.2 billion

	· Procurement and repair of equipment
	: VND 12.58 billion

	· Total average of laborers
	: 330 persons

	· Average income
	: VND 13,953,000/ person/ month

	· Total salary fund
	: VND 55.255 billion/ revenue of VND 300 billion


(Not including expense for labors processing mechanical products).

The General Meeting of Shareholders approves authorizing Board of Directors of the Company to, on the basis of result of business and production activities in the first 9 months of 2020 and market situation, adjust the plan on production and business in 2020 in accordance with the actual situation.
2. Plan on profit distribution 

· Dividend: implement dividend payment at the rate of 20% of charter capital. 

On the basis of result of business and production activities in 2020, Board of Directors will propose profit distribution and dividend payment of 2020 at the Annual General Meeting of Shareholders of 2021.

Article 4: Remuneration, payment of remuneration for Board of Directors and Supervisory Board 

The General Meeting of Shareholders approves payment of remuneration for Board of Directors and Supervisory Board in 2019, remuneration for Board of Directors and Supervisory Board in 2020 as follows:
· Year 2019:

	- Remuneration of Board of Directors
	: VND 276 million

	+ Chair of Board of Directors
	: VND 60 million

	+ Member of Board of Directors (4 persons)
	: VND 192 million

	+ Secretary of Board of Directors 
	: VND 24 million

	- Remuneration of Supervisory Board 
	: VND 84 million

	+ Head of Supervisory Board 
	: VND 36 million

	+ Member of Supervisory Board (2 persons)
	: VND 48 million


· Year 2020:

	- Remuneration of Board of Directors
	: VND 276 million

	+ Chair of Board of Directors
	: VND 5 million per month

	+ Member of Board of Directors 
	: VND 4 million per month

	+ Secretary of Board of Directors 
	: VND 2 million per month

	- Remuneration of Supervisory Board 
	: VND 84 million

	+ Head of Supervisory Board 
	: VND 3 million per month

	+ Member of Supervisory Board 
	: VND 2 million per month.


Article 5: Approve selecting an audit company for the financial statement of 2020
· The Meeting authorizes Board of Directors as the Audit Company auditing financial statements of 2020 and auditing the investment in construction of Ben Cat Factory Project - Binh Duong.
Article 6: The General Meeting of Shareholders assigns Board of Directors, Supervisory Board, Chief Executive Officer and line departments and committees of the Company to hold the implementation on the basis of this Annual General Mandate.

This Annual General Mandate is approved by the Annual General Meeting of Shareholders 2020 on 28 May 2020.
